YT1pennuii 0630p ot 22.09.10

Unnexc PTC: 1473.89 (-0.29%), nanekc MMBB: 1433.90 (+0.50%)
ONAMA

MHBECTILIAOHMAR ©IFsaL

O030p ppIHKa U IPOTrHO3

AMepuKaHCKmMe WMHAEKChbI B MOHEeAENbHUK NMPOAEMOHCTPMPOBANIN BHYLINTENbHBIN POCT, YTO dakTnyeckn obecneynno
OTKPbITUE POCCUINCKOrO pblHKA BO BTOPHWUK Ha MOJIOXKUTENBHOW TeppuTOopuM. Bo BTOPOWN MOMOBUHE AHS y4YacCTHUKaM
YAANoCb 3aKpenuTb YTPEHHWE AOCTUXeHWS Ha ¢doHe 6naronpusaTHbIX HoBocTen u3 EBponbl m CLUA. Tak, crano
M3BECTHO, 4TOo Wcnanwng, peums n WpnaHams — CTpaHbl €BPO30HblI, Ybe (UHAHCOBOE MOJIOXKEHME BbI3bIBAET,
noxxanyin, Hambonee cuibHble OMaceHUss MHBECTOPOB, — YCMELIHO MPUBMEKAM OKOMO 9 MipA. eBpo. HecMoTpsa Ha
HEKOTOPbIA POCT CTOMMOCTM 3aUMCTBOBAHWUI M CHWXKEHME crpoca Ha 6ymaru McnaHuu n WMpnaHamn, pasMelieHue B
LLe/IOM MOXHO Ha3BaTb YCMELWHbIM: CMpOC MpeBbiCuN npeasoxeHve B 1.7-5.1 pa3 B 3aBMCUMOCTU OT Bbinycka. Eue
OfHWUM KaTaaM3aTopoM ANA PblHKa CTanu faHHble no crpoutenbctBy B CLUA: 4ncrno HOBOCTpPoOeK B aBrycre
yBenuumnocb Ha 10.5%, uTOo saBnseTca pekopAHbIM MokasaTeneM c anpens. KonuyectBO paspelleHuit Ha
CTPOUTENbLCTBO XW/bS TaKXe MpeB30Wsio oxuaaHumsa aHanutukos (+1.8% npoTtus nporHosza +0.2%). B wutore
Nykonn (LKOH) Ha MMBB nogpoc Ha 0.9%, HopHukenb (GMKN) - Ha 0.7%, BTb (VTBR) n CéepbaHk (SBER) - Ha
0.6%, HJIMK (NLMK)- Ha 0.4%. Masnpom (GAZP) 3akpblics B6AM3M ypOBHEW MNPOLUIOro 3akpbiTvs, a PocHedTb
(ROSN) cHusunacb Ha 0.2%.

Yxe nocne 3akpbITusi TOProBou ceccum B Poccumn cTano U3BECTHO O pesynbTaTax 3acesaHms KoMmccum no OTKpPbITbIM
pbiHkam ®PC CLUA. Kak 1 oxunganock, npeacrtasutenn ®PC octaBmnm 6a30BYy0 MPOLEHTHY CTaBKy 6e3 nameHeHumn
B Amana3oHe 0-0.25%, OTMETMB 3aMenfieHMe TEeMMNOB BOCCTAHOB/IEHWUS MPOM3BOACTBA M pblHKa Tpyaa. lNonutuka
penHBECTMPOBAHMNSA AOXOAOB OT LieHHbIX 6yMar, Haxoaswmnxca Ha 6anaHce OPC, 6yaet npoao/mkeHa. B To xe Bpems
perynstop rotoB npu  HeobXOoAMMOCTM MNpefoCTaBuUTb  AOMOSHUTENIbHYIO  JIMKBWMAHOCTb  ANA  MNOAAEPXKKMU
BOCCT@HOBJIEHUS 3KOHOMUKKN U obecrneveHns nNpeanoyTUTeNbHOro ¢ Touku 3peHns ®PC ypoBHS nHGAAUMM. Ha 3ToM
(hOoHe eBpOo NMPOAO/IHKMUI YKPErieHne K Aonnapy, 4OCTUrHYB OoTMeTkM 1.33.

Bo BTOpOM 3wWenoHe Hanbonbwnii pocT 6bin 3adunKcMpoBaH B akuuax CtaBpononbaHeprocbbita (STSB, +9.3%), PTM
(RTMC, +5.5%), CuHeprum (SYNG, +5.5%), AnteuHown cetn 36,6 (APTK, +3.9%).

AMepuKaHckue 6MpXM 3aBeplunan TOpPru pasHoHanpassieHo. EBponerickue niowanku cHu3mnucek B npegenax 0.1-
0.5%. Ha asmnaTtckmx nnowankax Ha TEKYLUMN MOMEHT HabnoaaeTcs NpenMyLecTBEHHO BOCXOASLWAs AMHaMMKa.

OtkpbiTHe poccuiickoro ¢GoHA0OBOro PpbIHKA, BEPOSTHO, COCTOMTCH C HEKOTOPBHIM MOBBIIIEHHEM.
Hopaep:xky Oupxam okaxyT ¢bproyepc Ha S&PS00, npudaBiasiiommii K HACTOsALIEMY MOMEHTY OKO0JIO
0.4%, u wxomMmentapuii ®PC, cBuIeTeJbCTBYIOIIMI 0 NPOJ0JLKEHHMHM MSTKOH eHeKHO-KPeIUuTHOI
NOJUTHKH U BO3MOKHOCTH JaJIbHEHIIINX Mep M0 CTUMYJIHPOBAHUIO YKOHOMUYECKOT0 POCTa, 3aHATOCTH H
uHpasinuu. U3 BeIxoasimed cerogqHsi MAKPOIKOHOMHMYECKON CTATHCTHKH CTOMT 00pPaTHThL BHUMAaHHMe Ha
JaHHbIEe N0 NPOMbILLJIEHHBIM 3aKka3aM B EBpo3zone (13:00 mck), nnaexcy ueH Ha xkuibe B CIIA (18:00
MCK), oTpeduTe/ibckoMy 10Bepuio B EBpo3one (18:00 mck) u 3anacam Hedpr u raza B CIIA (18:30 mck).
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E ToBapHble pbIHKH

Hed1s

Bo BTOpHMK (btoyepcbl Ha HedTb Brent Ha JloHgoHckom 6upxe ICE Futures cHusmnucb Ha 1.1% po $78.42 3a
b6appenb. LeHa poccunckon Hedptn Urals coctaBuna $77.54 3a 6Gappenb, 4to Ha 1.8% HMXe LeHb,
3adukcmpoBaHHom 20 ceHTa6ps.
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AHTOH CTapLeB, BEAYIMY aHa/TUTHK

AHanmudeckoe yripasseHme 1o "OJ/IMA"

HayvasneHuk yripasaeHns: Bragummp fetvHny, CFA
AHamTvkn.
AHTOH Crapues [PeiHOK akuymi], Aptyp [ammos [MH@pacTpykTypal, Wibs KneruH [Xumus/Hegrexmmus]



