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MNHBECTULIMOHHAA ®VIPMA

O0630p mo MmupoBbIM phiHkam (21.09.10)

B noHepenbHuk doHpooBble nHaekcbl CLUA yBepeHHO pocnu 6e3 BUAMMBIX NpuuvH, npubasus 1.4 — 1.7%.
BeposiTHO, ckasbiBaeTcsi M3ObLITOK NUKBMAHOCTM U oxugaHust Toro, 4to OPC 00bSABUT O MNPOAOIHKEHUM
aHTUKPU3NCHOWN NOMUTKKN, KOTOpas 3Ty NIMKBMOHOCTL M obecneuvnBaeT. Bce OCHOBHbIE CEKTOpPA phbIHKA Nnokasanu
npupocT Bbiwe 1%. HaumoHanbHoe 6opo SKOHOMUYECKMX CCNEeaOoBaHNA 06 BbABUIO, YTO PeLLeCCUsi OKOHYMMIAch
B ntoHe 2009 r. n npogomxanacb 18 mecaueB. Tpetui no BennuuHe B CLUA gesenonep Lennar Corp. o6basun
0 nony4eHnmn NpubbINKU B TPETbEM KBapTane Tekylero pmHaHcoBoro roga B pasmepe 30 MUIAMOHOB A40ONMapoB
npoTtuB ybbiTka B 172 munnuoHa gonnapos rogoM paHee (LEN, +8.2%). Mo AgaHHbIM TeXHU4YECKOro aHanusa,
mHaekc S&P 500 npobun BBepx ypoBeHb 1130 NyHKTOB, KOTOPbIA CTaHET Tenepb CUNbHON NOAAEPKKOM.
Lenamu Bocxopsiwero ABMXKEHUs1 cTaHOBATCA ypoBHM 1180 m 1200 nyHktoB. CerogHs cocTouTcs
rnaBHoe coObiTue Hegenu - ®PC BbiHeceT o4yepeadHoe pelleHUe Mo NMPOLUEeHTHbIM cTaBKkaMm. M3ameHeHus
CTaBOK He OXXugaeTcsi, HO PbIHKU MOTyT cpearMpoBaTb Ha CONMYyTCTBYHOLUIA KOMMEHTapUN.

HecmoTps Ha cywecTtBeHHbIn pocT B CLUA, Ha asmaTckmx (hOHAOBBIX NnoLliagkax CerogHs MofHbIA WTub —
He3HauuTenbHble konebaHnsa Ha HebonbLmx obbemax. AnoHckun Nikkey 225 notepsin 0.2%, roHkoHrckuin Hang
Seng v kutanckuin Shanghai Comp. nogpocnu Ha 0.1%.

Ha Toprax B EBpone npogomnxaeTcs NoBbILLEHUE, CEroAHs npupocT nopsiaka 0.5%. UpnaHams cerogHs npogana
obnurauuii Ha 1.5 mnpg. eBpo. Cnpoc 6bin AOCTAaTOYHO BLICOKUM, YTO elle Goree CHU3UMO onaceHus no
NoBOAY BO3MOXHOCTU OTAEMbHbIX CTpaH 0GCnyKMBaTh AOMNTN.

Ha mupoBoM BanioTHOM pbIHKE MPOAOIMKAETCA KOHCONMAauMs napbl €BpOAoniap HEMHOMO Bbille ypoBHSA 1.3.
MMnynbCc K ganbHenwemy ABMXEHMIO MOXeT AaTb cerogHsawHee peweHve OPC. Mo gaHHbIM TEXHUYECKOro
aHanu3a, 3akpenneHue Bbile ypoBHA 1.3 npegnonaraeT nosblleHWe ¢ bnvkariwen uenbio 1.334 (nokanbHbI
MaKCUMyM, YCTaAHOBIIEHHbIN B aBrycTe TeKyLlero roga).

Bnaoumup /lemunuu, CFA

Kanenpapp 6nmxaimmx coObITHIA:

21.09.10 22.09.10

16:30 CLUA. 3aknagka HOBbIX JOMOB. 13:00 EBpo3oHa. HoBble 3akasbl B

16:30 CLUA. PaspelueHusi Ha CTpOUTENBCTBO HOBLIX JOMOB. NPOMbILLITEHHOCTH.

22.15 CUWA. PeweHune ®PC no npoueHTHbIM CTaBKaMm. 18:00 EBposoHa. IHOeKc yBepeHHOCTH
notpeburenen.
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