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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average
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NIKKEI - 225 Stock Average
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Hang Seng Index 5
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NASDAQ Composite Index
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McTouHuK aaHHbix: Bloomberg.

B NoHeAe/IbHUK Cpasy fABa MeXAyHapOoOHbIX
PENTUHIOBbIX areHTCTBa NOPag0Bav y4acTHU-
KoB ¢WHaAHCOBOro pblHKa. AreHTcTBO Moody’s
noATBEPAMIO CYBEPEHHbIM KpeauTHbIA PEeNTUHT

BennkobputaHum Ha ypoBHe «Aaa» coO
«CTabu/IbHbIM» MPOrHO30M, MO MHEHWIO 3KCMep-
ToB Moody'’s, NpaBuUTeIbCTBO CTPaHbI CNPaBUTCA C
MOCNEKPU3UCHBIM COCTOAHUEM 3KOHOMMUKM. [py-

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

2




EXXEAHEBHbIN AHAIMTUMECKUMA OB30P 2010-09-21

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

roe KpynHoe areHtctso Fitch nogTsepavno syepa
[ONTOCPOYHBbIN PENTUHT aedonta saMUTEHTa nNo
0653aTeNbCTBaM B MHOCTPAHHOM U HaLMOHa/IbHOM

OMX Stockholm 30 Index
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Jakarta Composite Index
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BantoTax gna lepmaHum Ha ypoBHe «AAA» TakxKe
CO «CTAbUbHBIM» MPOrHO30M, B OTYETE areHTCTBa
OTMeYaeTCA, YTO BOCCTAHOB/IEHME HEMELKOMN KO-

Singapore. Straits Time Index.
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Poccuiickan Toprosasa Cuctema (RTSI)
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McTouHuK aaHHbix: Bloomberg.

HOMWKM NPUHANO OTYeTnBYIO V-06pasHyto dopmy
n npupoct BBM cTtpaHbl B 2010 roay nporHosmpy-
eTca Ha ypoBHe 3,6% (NpOoTUB 03BYYEHHbIX paHee
1,6%).

EBponeiickne BUpPKM OTpearnpoBasn Ha HOBOCTb
MacCOBbIM POCTOM KOTMPOBOK, HECMOTPS Ha LMp-
KY/IMpyloLWMe No PbIHKY cyxu o npobnemax Mp-
NaHAMK, CNPOBOLMPOBABLUME PE3KUIN POCT A0X0A-
HOCTU UPNaHACKKX (40 6,48% rogosbix) U BMeCTe C
HUMK NopPTyranbckux (6,39%) obauraumin. OcHoB-
Hble GOHAOBbIE MHAEKCHI PETMOHA MOBLICUIUCH MO
nToram Topros Ha 1,4-1,8%.

B xoge Toprosoi ceccum B LUTatax MO3UTUBHbLIN
$OH TOMBbKO ycununcs coobuieHmem HauumoHanb-

HOro 6HOPO  3IKOHOMMYECKUX  UCCNeLO0BaHUM
(NBER), KOoTOpOe Npu1LIOo K BbIBOAY, YTO peueccun
B aMepPUKaHCKOM SKOHOMUKe 3aBepLumnach elle B
uoHe 2009 ropa. Mo cnosam npeacrasuTena
NBER, «B HacToAwee Bpema sKoHOMKUKa CLLIA npo-
[O/MKaeT pacTu», XOTA M «Pa3o4vapoBbIBalOLLE
MeZNeHHbIMU TEMMAAMMUY.

CXOXKYI0 OLEHKY SKOHOMMWYECKUX YCIOBUIM OTpaKa-
0T pe3y/ibTaTbl ONPOCca, NPOBEAEHHOTO KOMMNAaHU-
et Bloomberg. Tak, n3 1408 npuHABLLIMX y4yacTme B
MCCNefoBaHUM aHANUTUKOB, UHBECTOPOB U TpeWn-
nepos 60% cuyMTaloT, YTO (UMHAHCOBbLIN KPU3UC
3aBepwuaCca, U cuTyaumsa crabuamsmposanacb. B
TO K& BpPems MHOrMe MoJaraloT, YTO HeKoTopble
PWCKM, BKtOYaA yrposy gedonTa pasa rocysapcrs,

MupoBble PbIHKM aKkLmit
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Brazil Bovespa Stock Index
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Shanghai SE Composite Index
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Bombay SE Sensitive Index
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Mexico Bolsa Index
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McTouHuK aaHHbix: Bloomberg.

coxpaHsawTca. MNopagka 67% pecnoHOeHTOB yBe-
peHbl B rpaaywem gedonte MNpeuun, B OTHOLEHUN
aHanorunyHoro byayuiero MpnaHamm He COMHeBa-
toTca 37% y4acTHMKOB onpoca.

Kpome 3akntoueHuit NBER, nogaepkKy amepuKaH-
CKOMY PbIHKY aKUMii Ha Toprax B MOHeAeNbHUK
OKa3a/M KoprnopaTuBHble U3BECTUA, B TOM 4yucne
CUNIbHAA OTYETHOCTb KPYMHEMWel CTpouTenbHOM

komnaHun CLUA Lennar. MpupocT OCHOBHbIX ¢OH-
L,0BbIX UHAMKATOpOB cocTtasun 1,4-1,7%.

YTpOoM BO BTOPHWK WHAEKCbI CTpaH A3MaTCKo-
TUXOOKEaAHCKOTO PEerMoHa TaK¥Ke YBEpPEHHO pBa-
JIUCb BBEPX, AOCTUIasi B MOMEHTE YeTblpexmecsay-
HbIX MAaKCMMYMOB, MO3¥Ke BEKTOP ABUMKEHUS KOTU-
POBOK M3MEHWUNCA - BONbLIMHCTBO Bymar cKaTu-
J0Cb B OTpULLATENBbHYIO0 06/1aCTb.

MupoBble PbIHKM aKkLmit
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. PbIHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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. HedTaHOW pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appenb
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McTouHuK aaHHbix: Bloomberg.

I-Ipm cnabom BAUAHWUM CO CTOPOHbLI Ba/IOTHOM
COCTaBAAOWEN B MOHEAENbHUK KOTUPOBKaM
HedTM yganocb Hensoxo nogpactn. MHbopmaum-
OHHbIX MOBOAOB A/ 3TOro BblN0 NPEfOCTaTOYHO,
npexae scero, 6aaronpuATHobI GoH cdopmmpoBa-
n coobuieHuns HaumoHanbHoro 610po 3KOHOMM-
yeckux uccnegosaHuint CLUA, oTyeTHOCTb amepu-
KaHCKOW CTPOMUTENbHOM KOomnaHuu Lennar u us-
BecTtmna n3 Esponobl.

Mo wToram npoweawen ceccun BaMKanwme
(HosIBpbCKMe) KoHTpaKTbl Brent nogoporkanu Ha

3anacbl 6eH3UHa U AUCTUNNATOB, MIH. Bappenei
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~=O==3anacbl AUCTUNNATOB ==O==3anacbl 6eH3uHa

1,42% v 3akpenuaucb Ha otmeTke 79,32 pgonn. 3a
bappenb, WCTeKaloWwMe CeroaHa OKTABbpbCKue
¢btovepcbl mapku WTI noBbicMAUCL B LiEeHE Ha
1,63% - no 74,86 ponn. 3a bappens.

Bo BTOpPHMK C yTpa yrnesogopoabl TOProBamch Ha
oTpuuaTenbHoN Tepputopumn, Tepsas ao 0,8% pbl-
HOYHOW CTOMMOCTMU, NO3XKE KOTUPOBKM ABUHYAUCH
BBEPX W TOPryrOTCA B MOMEHTE CO CHUMKEHUEM B
0,4% no mapke WTI n cMMBOIMYECKMM NAOCOM MO
Brent.

HedtenepepaboTtka 8 CLUA, mnH. 6appenei

9,7 1 - 16,1
9,6 1 - 15,9
9,5 1 - 15,7
9,4 1 - 15,5
9,3 1 - 15,3
9,2 1 - 15,1
9,14 - 14,9

94 - 14,7
8,9 - 14,5

OANOONONTFHOTHOLNANDAONOOMNONMNO

N —aNM NN =N

~=O==3arpyska HepTenepepabaTbiBaOLLMX 32 BOAOB
—O—pownssoacTso 6eH3nHa (cnpasa)

—\aNN NN

McTouHuK aaHHbix: Bloomberg.
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. PoCcCUMUCKUM PbIHOK aKUUA
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I OcTtaTku [C KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KOoppecnoHAeHTCKux cyeTax b P®

McTouHuK aaHHbIx: Bloomberg.

dbopmmpoBaBLIMIACA 3a NocneagHue CyTku bna-

ronpuATHbIN MHPOPMAUMOHHBLIN GOH Noaaep-
YKMBAET «OblYbM» HACTPOEHUA Cpeau OTeYecTBEH-
HbIX TpeiaepoB. CUAbHOE 3aKpbITUE aMepUKaH-
CKUX U eBponencknx ¢GpoHOOoBbIX OUMpPXK, Nogbem
HedTAHbIX ¢blOYEPCOB — BCE, 3@ WCKAOYEHUEM
YHbIBAIOWMX YTPOM BO BTOPHWK a3MaTCKUX PblH-
KOB, CY/IUT HaM noZbem. B To e Bpems BO BTOpPO
NOJIOBUHE TOProBOM CECCUM KapTUHA He BbIrAaauT
CTONIb onpeaeneHHoN.

MwuHuctepctso Toprosau CLUA onybamkyeT AaH-
Hble MO CTPOMTENbCTBY HOBbIX KWAbIX AOMOB B
asrycte B 16:30. PepepasnbHbli KOMUTET MO OT-
KpbITbiIM pbiHKam (FOMC) depepanbHoit peseps-
Hol cuctembl CLLUA 03BYy4MT MO MTOram 3acenaHus
pelweHne o pasmepe 6a30BOI NPOLEHTHOM CTaBKU
B 22:15. CornacHo onpocy Bloomberg, 60nbWwNH-
CTBO aMePMKaHCKMX IKCNepTOB CXOAUTCA BO MHe-
HWK, YTO MNoBbilEeHNe 6a30BOM NPOLLEHTHOM CTaB-
KW npou3oiaeT He paHee 3 KBapTana cieaytowero
roga.

~

MCKNIA PbIHOK aKumiA

o

Poccu

MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e PTC UenHa, $ Usm., % Ob6bem, Tbic. S
Mmipa,. p. MIH. p.

rasnpom 163,2 0,63% 4,42 Montoc 301070 1389,1 0,43% 105,11 CHZN 3,80 0,00% 0,0
JlyKoin 1727,7 1,38% 1,40 rasnpomHe dTb 118,6 0,57% 92,89 CHEP 1,730 0,00% 0,0
PocHedTb 203,4 0,86% 1,33 OrK-5 1,5 -0,45% 23,58 DVEC 0,028 0,00% 0,0
CyprytHedTeras 29,6 0,47% 0,28 TrK-3 3,2 -0,12% 50,19 GRAZ 1,490 0,00% 0,0
TaTHedTb 145,6 -0,09% 0,08 WPKYTCKIHEpro 22,5 0,47% 2,68 URKA 4,300 0,00% 0,0
MK HopHukenb 4934,6 -0,24% 2,18 Aspodnot 66,2 -3,03% 19,12 KZRU 0,350 0,00% 0,0
CbepbaHkK 83,4 1,55% 10,32 MMK 28,3 0,42% 37,52 RASP 4,950 0,00% 0,0
BTE 0,0883 1,26% 1,97 CesepCranb 417,9 -0,18% 466,33  GAZA 31,900 0,00% 0,0
PocTesniekom 136,0 0,24% 0,19 HAMK 102,9 3,38% 51,58 VSMO 93,00 0,00% 0,0

McTouHUK gaHHbix: Bloomberg. Pacuetbi: UK «EBpodurHaHChI».
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. Mpoyasa cTaTUCTUKA

CbipbeBble PbIHKMU

NYMEX CenbCcKoe X03ACTBO
LeHa, $ U3m., % Makc. * MuH. * Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1632,0 0,62% 1751,10 1407,90 Lewa, $ N3m., % Makc.* MuH. *
YpaH / dyHT 46,0 0,00% 46,50 40,50 Muwenuua /6ywens 713,75 1,28% 785,75 444,75
Fas/man. Gpur. Kode / dyHT 1,81 -3,89% 1,94 1,32
Tenn. en,. 3,8 -5,02% 6,01 3,58

Kykypy3sa / bywenb 469,25 1,13% 469,25 333,25
Cos/6ywenb 1025,25 0,17% 1059,50 887,00
Kakao /ToHHa 2655,00 0,53% 3515,00 2562,00

BeH3uH / rannox 195,0 1,58% 243,51 162,05
Rubber Research Institute

HaTypanbHbIl

108,2 0,46% 131,95 71,20

KayuyK (RSS1)/kr Xnonok / pyHT 100,37 2,83% 100,37 66,39
Metal Bulletin Steel Prices** Caxap / dyHT 24,29 -1,30% 24,61 14,33
Cranb K, skcnopt 545,0 0,00% 645,00 465,00 Agriculture Futures Prices**
®OB / TOHHa
Crans XK, axcnopr Osec /CBT/6ywens 359,00 0,84% 359,00 246,50
©0B /ToHHa 6350 000% 745,00 57500 panc/icE/ronma 464,37 0,55% 464,37 418,56

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds
[aTa [Joxoga-
norawenna LeHa KynoH,%  HocTtb, % M3m., %

2-Year 31.07.11 99,84 1,25 0,460 -1,71%
5-Year 31.07.14 99,23 2,00 1,413 -1,60%
10-Year 15.05.19 99,31 3,75 2,704 -1,28%
30-Year 15.05.39 99,97 4,50 3,877 -0,69%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1171,56 1,34%
MSCI EM 1044,18 0,80%

MSCI Eastern Europe 205,72 0,88%
MSCI BRIC 335,68 0,91%
MSCI Russia 783,15 0,77%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BantoTHble pbIHKKU

Cnot-kypc EUR/USD Dollar Indexcnot
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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http://worldnews.com
(opuumnanbHbiii cant World News Network).
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

bopycak Kupnnn KOHCTaHTUMHOBWMY, Beaywmii aHanUTUK
Ten.: (495) 545-35-35 (p06. 162), e-mail: borusyak@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




