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MHBeCTULIMOHHbIE peKOMeHOauuu

BanioTbl

Mokynatb (Ha 1/3 numwuTta) eBpo npotuB gomnnapa CLIA (EUR/USD) B cny4ae
CHWXeHuA napbl Ao 1.2920-1.2930 ¢ 6nwkanwen uensto B 1.3300 n stop loss Ha
oTmeTke B 1.2700 gonnapos 3a eBpo.

Mokynatb (Ha 1/3 numuta) gonnap CLUA npoTtuB sinoHckon neHbl (USD/JPY) B
crnydvae cHmxeHusi napbl go 84.40-84.60 ¢ 6nwkanwen uensto B 87.40 u stop loss
Ha oTmeTke B 83.70 neH 3a gonnap.

CoxpaHATb ANMWHHbIE NO3MLMU B OObLIKHOBEHHbIX akuusax «lFasnpoma» (GAZP
RX) ¢ 6nnxanwen uensto 170.0 py6.

CoxpaHATb ANWHHbIE NO3UUUM B OOLIKHOBEHHbIX akuusax JIYKOMNa (LKOH
RX) ¢ 6nnxanwen uensto B 1770 pyo.

CoxpaHATb ANWHHbIE NO3ULUM B OObIKHOBEHHbIX akuusix PocHedtn (ROSN
RX) ¢ 6nwkanwen uensto B 215.0 py6., B criydae OOCTMKEHNUS KOTOPOW 3aKpbiBaTb
1/3 umetoLLencsa No3nLnu.

CoxpaHsiTb ANWHHbIE NO3MLUMU B OOLIKHOBEHHbIX akuusax [asnpom HedyTn
(SIBN RX) c 6nuxariwen uensto B 130.0 py6.

CoxpaHsiTb ANUHHbIe NO3ULMK B NPUBUINErMPOBaHHLIX akuusix CypryTHedpte-
rasa (SNGSP RX) ¢ 6nwkanwen uensto B 15.50 py6.

CoxpaHATb ANMHHbIE MO3ULMU B NPUBUIIErMPOBaHHbIX akuusax TpaHcHedTH
(TRNFP RX) ¢ 6nwkanwen uenbto B 37000 pyb., B cnyvyae OOCTUXEHUS] KOTOPOW
3akpbiBaTb 1/2 nmerowencsa nosmumm.

YaBauBaTb OfIMHHbIE NO3ULMM B OOLIKHOBEHHbIX akuusx [Montoc 3onoto
(PLZL RX) B cny4ae CHuXeHusi KoTupoBok Ao 1345-1350 py6. ¢ Gnwxkarniwen Le-
neto B 1550 pyo.

CoxpaHATb ANWHHBbIE NO3ULUK B 0ObIKHOBEHHbIX akuusax A®K Cuctema (AFKC
RX) ¢ 6nnxanwen uenbsto B 29.00 py6.

CoxpaHsaTb AMWHHblE NO3WMLUM B MPUBUNErMpPoBaHHbIX akuusax CoepbaHka
(SBERPO03 RX) ¢ 6nwkanwen yensto B 62.50 pyb. u stop loss Ha otmeTke B 58.50
py6. no 1/2 umetoLencsa nosnuum.

CoxpaHaTb ocTaBwmecs nocrie Bolkyna (17.3% oT MMeBLIENCs No3numn) ANVUHHbIE
no3vuuu B npuBuUnernpoBaHHbIX akuusax Poctenekoma (RTKMP RX) go pas-
OnoknpoBaHusi ¢ opneHTUpoBoYHON Lenbio B 100.00 py6.

YaBauBaTb ANIMHHbIE NO3ULMKN B 0ObIKHOBEHHbIX akumax UHTepPAO (IUES RX)
B crny4yae CHMXeHUA KoTupoBok Ao 0.0445-0.0450 py6. ¢ 6nvkanwen uenbio B
0.0540 pyb6.

CoxpaHATb AJIMHHbIE NO3uUUN B OObIKHOBEeHHbIX akuuax ®CK (FEES RX) c
onmxariwen uenesto B 0.390 py6.

CoxpaHATb ANUHHbIE MO3ULUK B OObIKHOBEHHbIX akuusax rpynnbl MUK (PIKK
RX) c 6nwxanwen uenbto B 135.0 pyb., B cnyyae AOCTUXEHNS KOTOPOW 3aKpbiBaTb
1/3 nmetoLerica nosvumu.
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KAIMTUTAJI

CoxpaHATb OfNIMHHbIE NO3ULUN B HOSIOpbCKOM thbroyepce Ha HedTb copTta WTI
(CLXO0) c bnmxaiilein uenbsto B $77.60 1 stop loss Ha oTmeTke B $73.90.

MpumeyaHuns

* ANMMHHAA NO3uUMA («JTOHI») - TOProBas No3uumns, NpU KOTOPOM KONUYECTBO Ky-
NAEHHbIX OMUUOHHBIX U (PbIOYEPCHBIX KOHTPAKTOB MpeBbillaeT KONMYecTBO NpoaaH-
HbIX, TaK Kak Opokep HageeTcsl Ha NOBbIWEHVE LieH U OXugaeT nonyyrTb GonbLUni
Joxopn oT ux npogaxu B 6ygywiem

* KOpOTKasa No3uums (KWopT») - TOProBas nosuums, obpasoBasLLasca B pedynbTa-
TE CPOYHbIX COENOK NO nNpoAaxe LeHHbIX Bymar, ToBapoB, BantoTbl, KOTOPbLIX Y NpPO-
AaBua HeT B Hanmuuyuu, Npu OXWAAHUN CHWXKEHMWS LieH ANns NpoBefeHus obpaTHON
onepauun. Hanpumep, npogaeTcs €Bpo MO BbICOKOW LeHe C Lenbio OTKYMUTb Npu
nageHun LieHbl.

* CIJVIKCI/IpOBaTb HpM6bIJ‘Ib — npoaaBaTtb LEHHblIEe 6YMaFl/I, BblpoCLUMe nnu ynasuwine
B LUeHe C MOMEHTa MOKYIKW.

* chbroyepc (pbrOYEpPCHBbIN KOHTPAKT) - 3TO JOroBOP O (hMKcaLMM YCHOBUIA MOKYMKN
UnNu nNpodaxu cTaHOapTHOro KonmyecTBa onpefeneHHoOro akTuBa B OroBOPEHHLIN
CpoK B Byagyllem, no LieHe, yCTaHOBMNEHHON cerogHs. Mexay dukcaumen ycrnosun
COENKN N WCMOSIHEHMEM CaMOW cCOeNku npoxogut 6onee AByx pabouux gHen. Bo
blOYEepPCHON, KaK 1 B Ntobov Apyron caenke y4acTBYIOT ABE CTOPOHbI - NpoaaBeL, u
nokynatenb. NMokynatenb bloYepcHOro KoHTpakTa (blovepca) npuHumaeT obssa-
TENbCTBO KYNUTb akTUB B OrOBOPEHHbLIN CPoK. [poaasel, hbloY4EPCHOMO0 KOHTpakTa
npyvHUMaeT 0683aTenbCTBO NpoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obasaTens-
CTBa OTHOCATCS K CTaHAAPTHOMY KONUYECTBY OnpederieHHOro ToBapa, B KOHKpEeT-
HbI CPOK B OyAyLleMm, No LieHe, yCTaHOBMEHHON B MOMEHT 3aKIoueHns dbovepca.

* BantTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpagMuMOHHO
oTobpaxarTcAa obpaTHOM KOTUPOBKOWM, T.€. KOTUPYIOTCHA KakK KONMYEeCTBO LOI-
napos CLUA 3a 1 egnHuuy HauuoHanbHOWM BanioTbl. Yem Bbile obpaTHas KOTUPOB-
Ka, Tem 6onblwe gonnapos CLIA patoT 3a 1 eguHuUy HauuoHanbHow BantoTbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSAX POCTa 0OpaTHOM KOTMPOBKM LienecoobpasHo npoga-
BaTb gonnapsbl CLUA 1 nokynaTb HauMOHarbHY BarnkoTy, T.€. OTKPbIBaTb ANIMHHYIO
nosmumilo B HauumoHanbHoOW BantoTe npotuB gonnapa CLUA (kopoTkyto nosuumio B
ponnape CLUA npoTuB HaLMOHanNbLHOW BanoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u 1.4.) TPaAULIMOHHO OTO-
OpaxalTcA NPsAMOM KOTUPOBKOM, T.€. KOTUPYHTCSA Kak KONMYECTBO €AMHUL, Ha-
umoHanbHon Bantotel 3a 1 gonnap CLUA. Yem Bhiwe npsimasi KOTUPOBKA, TEM MEHb-
we gonnapos CLUA patoT 3a eauHuLy HauuoHanbHon BantoTbl. COOTBETCTBEHHO,
npu OXnaaHuax pocTa NPsSIMON KOTMPOBKKU LieniecoobpasHo npogaBaTtb HaUMOHarmb-
Hyl0 BantoTy 1 nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYH MO3MLUUIO B Ha-
LumoHansHon BantoTe npotue gonnapa CLUA (anvHHyto nosuuuio B gonnape CLUA
NPOTUB HaLMOHamNbHOW BanioThl).

AHanuTnyeckun genaptamMmeHT Ten.: (495) 780 01 11,
dakc: (495) 785 24 46,

www.arbatcapital.ru
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTerMm MHBECTUPOBAHUSA, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

Ha4vyanbHUK aHaNMUTUYECKOro AenapTtaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepwuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanUTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

KOpun BanyTa
Baluta@arbatcapital.ru

WUHdopmMaums u MHeHus, coaepalimecs B HacTosLwwen nyénukaumm, 6b1nm noarotoBneHbl Ap6at Kanvtanom u npegHasHayaloTcs UCKINIOYUTENBHO ANS CBe-
AEHUA KNUeHTOB KoMnaHuu. HecMoTps Ha To, YTO GbINM NpPUNOXeHbl 3HaYUTeNbHbIe YCUNUA, YTOObI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
nyonukaumm, kak MoXXHo 6onee nocToBepHOW 1 nonesHomn, Ap6at Kanutan He npeTteHayeT Ha ee nonHoTy. Coaepxalyasica B HacTosiLLEM AOKYMeHTe MHdopma-
uMA MoxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro yBegomnenus. Ap6art Kanutan n nobbie U3 ero npeacraButene U COTPYAHUKOB MOTYT, B paMKax 3aKoHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW MHTepec (BKMIOYaA NOKYMKY UMY Npoaaxy CBOMM KIMEHTaM Ha NpUHUMNnanbHOM OCHOBeE) B No6oi caenke, B No6bIX
WHBECTULMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NPAMO UNU KOCBEHHO B npeaMeTe Hactosiwen ny6nukauuu. Hu Ap6ar Kanutan, HM KTo-nu6o mu3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTM 3a No6GoN NPsIMOM UIM KOCBEHHbIW yliep6, HacTynUBLUMWA B pe3ynbTaTe UCMONb30BaHUA Ha-

cTosiLen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMn MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.

AHanuTuyYeckn genapTaMeHT
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