OtkpbiTne (ﬁpokep)) AKTYAAbHBIE TPEHABI

Ecnu Bbl xotuTe 4To6bI cBeXXni Bbinyck npoaykta AKTYAJIbHbLIE TPEHObI npuxoaun Ha Baw agpec aneKTpOHHOW MOYTHI,

Bbl moxeTe ochopmuTb pacchinky Ha http://research.open.ru/ru/internet-conference/subscription reviews/ , nponas 6bicTpyto
npoueaypy perucrpaumm.

®K «OTKPbITUE» cTtpemntcsa co3pgaBaTb CepBUChLI, MaKCUMaribHO yAOBIeTBOPSOLME NOTPEGHOCTU CBOUX KITMEHTOB.
MNpocb6a HanpaBnATL Bawu 3ameyaHuss U NpeAnoOXeHUA MO YCOBEPLIEHCTBOBAHMIO [AHHOro NMPoAYyKTa Ha 3NEeKTPOHHbIN
apgpec consult@open.ru

Poccuiickue wHAekcbl 3a nocnegHve [fBe Hedenu nokasanu HyneByl OWHaMUKY Mpu  OTHOCUTENbHO HebornbLion
BonatunbHOCTU. CLeHapuii He6ONbLUIOW KOPPEKLMM, HA KOTOPbLIA Mbl paccumTbiBanu, peannsosbiBaetcd. MHaekcel PTC n MMBB noka
He nNpobunn 3HauyMmble ypoBHM conpoTmenernns 1520 n 1450 cooTBETCTBEHHO, Tak YTO AenaTb arpeccuBHble CTaBKUM Ha POCT noka
paHo. OgHako amepukaHckne Dow Jones n S&P500 (cm rpadumkm Hke) Nnpobunm cBon CONPOTUBIEHUS U 3aKPbINUCH Bbille HUX. o
O[HOW [HEBHOW CBEYE CIOXKHO YyTBEPXAaTb, YTO 3TO ObINO JOCTOBEPHOE MpPobUTUE, @ HEe NOXHbIN NPOKOM: B AeHb Npobutus Gbino
3aKpbITO AOBOMbHO MHOIO KOPOTKUX MO3ULWIA.

WHpekc ponnapa npo6bwn 200-4HEBHYO CPELHIO M CTOWUT NOA HEN, He Xenas npoBanuBaTbcs ganblie. EBpo e npotus
Jonnapa kak pas rotoButcs k npo6oto ceoert 200MA. Mbl cuntaem, 4To npoboin 200MA HaBepx No nape eBpo-A4onnap NpomM3ongeT He
cpasy, a ckopee nocne Hebonbliow koppekuun, Hanpumep, B panoH 1,2940. Hedtb «nunut» ceBoto 200MA, oTtankmeBasdchb OT
OONTOCPOYHOM NTMHUN MOOAEPKKM.

Mbl no-npexHeMy CKITOHSIEMCSl K TOMY, 4YTO BbIXO4 M3 TeKyllen KOHCONMuAauuu npou3ongeT HaBepx, HO MoKa He roTOoBbl
ytBepxaatb Ha 100%, 4To aTO pacTylwee ABMXKeHMe Havanocb. Cevac MOXHO HauyMHaTb OTKPbIBATb OCTOPOXKHbIE AJIMHHbIE NO3ULIMK
M yCcunuBeatb MX B cry4ae npobosi pOCCUNCKMMM MHAEKCaMU YPOBHEWN CONPOTUBIIEHUS, YKa3aHHbIX BbILLE.

NHpoekc MMBE [HEBHOWN Mupoekc PTC aHeBHoM
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FA3NPOM

KoTnpoBku 3axatbl Mexay 100- n 200MA u cToAT NoA4 HAKNOHHOW NUHMEN CoNpOoTMBNEHMS. Mbl NO-NpeXHEMY paccynTbiBaeM yBuaeTb
CUMbHbIVA NPLDKOK HABEpPX B crnyyae npobosi 3Toro conpoTvBrneHnsa. 3To OyaeT XOpoLmMM MOMEHTOM NS BXOAa B OAJIMHHbIE MO3ULUN.
Ha yacoBowm rpacuke BuaHa rnokanbHasi IMHUSA NOAAEPXKKM, KOTOpasi NO3BONAET NOCTaBUTb AOBOJIbHO KOPOTKUI CTOM NPU MOKYTKE.
TpeHa: cpegHecpPOYHO — HeT.

3Haymmble ypoBHU: conpoTuBneHns - 165 (200-MA), 170, 195; nogaepxkn — 155, 143.
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MK HOPUAbCKUIA HUKEAb

Bymara ckoppekTupoBanacb BHU3 3HA4YMTENbLHO cunbHee pbiHka u npobuna 100MA. Ha yacosom rpaduke BuaHa Oblubsa AvBepreHuus,
TaK 4YTO OTKaT HaBepx BecbMa BeposiTeH. lNoBogos pacTu Bbiwe conpoTueneHnsa 5 350 noka HerT.

TpeHA: AONTOCPOYHO — HET.

3Haummble ypoBHU: nogaepxku — 4 800 (200MA), 4 350, conpoTtusnenus — 5 350.
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CBEPBAHK AO

OT HaknoHHOro conpoTuBreHust B paoHe 85,5 pyb Gymara HeMHOro oTkaTunacb BHU3. Ham npeacrtaBnsieTcsi XopowwnM MOMEHTOM
ONSt OTKPbLITUSA ANIMHHBIX NO3ULMIA NPOBOI 3TOro HaKMOHHOTO CONPOTUBIIEHUS.

TpeHAa: cpegHecpoYHo — HeT.

YposHu: nogaepxka — 80 (100MA), 76 (200MA), conpoTtunenenue — 85,5, 90, 110.

C6epbaHk ao fHEBHON
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CBEPBAHK Al

Bymara He noka3sbiBaeT Kako-nnbo BHATHOW AMHAMUKM U CTOUT B pamkax kaHana (cM YacoBow rpaduvk) nof conpoTuBrieHmemM 62 py6
(cM pgHeBHoOW rpacuk). OnuHHbIE MNO3UUMKM CTOMT OTKpbiBaTb NUBO ceryac co ctonom Hwke 58 py6, nubo npu npobuTum
conpoTuBneHust 62 py6. Mepsbii BapuaHT Mbl ciMTaem Boree arpeccuBHbBIM.

TpeHa: cpeaHecpPOYHO — HeT.

YpoBHu: conpoTuBneHne — 62, nogaepxka — 58 (100MA), 56 (200MA).
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AYKOWA

Mbi no-npexHeMmy pekomerayem aepxatb JIYKOWIT, Ho cTon-npukas CTOWT NOAHATL MOBLILLE — NOA NOKarnbHy0 NUHMI0 NOAAEPXKM,
0603HaveHHyt0 Ha YacoBoMm rpacduke (cm MHBECTULNOHHYHKO WOEK ot 20.09.2010 http://invest.open.ru/ru/desktop-invest/invest-
ideas/ ). Uenb octaeTtcs npexHen — 1770 pyo.

TpeHa: cpeaHECPOYHO — HET.

YposHu: nogaepxku — 200MA (1640), 1 520, 1 300, conpoTuBnexus — 1770.

NYKOWN pHesHoin NYKOWN yacosoli
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POCHE®Tb

Bymara ctonT B y3kom TpeyronbHuke nog conpotueneHnem 210 py6. Mbl npeanaraem He coBepLuaTb onepauuii ¢ 3ToON akuuen 0o
BbIXOA4a 13 3TOr0 TPeyronbHuKa.

TpeHa: cpegHecpPoOYHO — HeT.

YpoBHu: conpoTmenexune — 213 (200MA), 210, 208 (100MA); nogaepxka — 195.

PocHedTb aHEBHOM
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CYPIYTHEOTETA3 NNPUB
AKumMs gocturna BepxHen rpaHuubl pacTyLlero kaHana, rge ABwxkeHue npekpatunock. Koppekums go 200MA Ha 13,5 py6 Bo3amMOXxHa,
O}HaKO TaKOWM KOPPEKLMN CTOUT XOaTb TONbKO NPU HEraTUBHOM HacTPOEHUM PbiHKa B LIENOM.
PyHOameHTanbHO HaM HpasATca npedbl CypryTa, HO CNeKynaTUBHO Mbl MpeAniaraeM He coBepluatb AelcTsuin ¢ Bymaron nubo go
poctmkeHnsa 200MA, nnubo go gocrosepHoro npobos 14,7-14,9 py6 HaBepx.
TpeHA: cpeaHecpoYHO — HeT.
Yposnu: nogaepxkun — 13,5 (200MA); conpoTtusnexus — 14,7-14,9.

CypryTHeTeras npus AHEBHOWN
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Bymara no-npexHemy MeAneHHO Non3eT no nnaesHon NuHum TpeHaa. MNoaaepxkon Takke senaetca 200MA Ha 30,15 py6. Mbl cuutaem
MocaHepro ogHMM 13 caMblix KadeCcTBEHHbIX NnpeacTtasuTenen TIK n Bngum B HEN JOBOSNBLHO HEMNSTOXOW NOTEeHUMarn.

TpeHa: cpegHecpoYHo — HeT.

Yposhu: nogaepxkn — 3,15 (200MA), conpoTtusnexuns — 3,85, 4,2.

MocaHepro gHeBHOMN
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BTb

Bymara pocturna BepxHem rpaHuubl pacTyllero kaHana (cM 4JacoBow rpaduk), ogHako OO OONrocpoyHoro conpotusneHus 10,4 —
10,5 py6 noka elue ganeko. BoaMoXxHO, poCT NpoAormikMTCs nocre HeGONbLLION KOPPEKLUN UM KOHCONMAAUUM HA TEKYLLUX YPOBHSIX.
TpeHa: cpegHecpoYHO — HaBepX.

YpoBHu: nogaepxku — 7,5 kon (100MA), 8 kon (200MA), conpoTtusnenus — 9,1 kon, 10,5 kon.

BTB yacosou

BTB aHeBHoi
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TPAHCHEO®Tb PUB

KoTupoBkn cdopmMmpoBanu nNnaBHbIM pacTylWMin TpeHA, XOpOLWO BWMAHBIN Ha 4YacoBOoM rpadmke. ITOT TpeH BMOMHE MOXeT
npoaomkaTbCs 4o conpoTmeneHus B panoHe 38 000 py6.
YposHu: nogaepxku — 30 000, conpoTmeneHnst — 38 000.

TpaHcHedTb NPpUB AHEBHON , , TpaHcHedTb NpuB Yacoson
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A3POOAOT

B nonHom cooTBETCTBMM C HaLWMMK NporHo3amu, npobon conpoTueneHns 64,5 pyd npusen k pocTy Ha 70 py6. Mbl cuMTaem, 4To pocT
He 3aKOHYUNCS, U AOCTUXEHNE OTMETKN 75 pyb BNOnHe BEPOSTHO.

TpeHA: cpegHecpoOYHO — HaBEpPX.
YpoBHu: nogaepxku — 64,5; 57 (200MA), conpotmeneHust — 70.

ASPO®JIOT gHeBHOM
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000 «dPHAHCOBAA KOPTOPAUUNA «OTKPBITUE» © 2009.

HecaHKkunoHnpoBaHHOE KOMMpPOBaHME, pacrnpocTpaHeHue, a Takke nybnukaums B nobbix uenax 3anpeweHsl. OO0 «duHaHcoBas
kopnopauusa « OTKPbITUE» (nanee — «KomnaHua»).

NOAOTBEPXAOEHME AHATIMTUKOB N OTKA3 OT OTBETCTBEHHOCTU

HacTtoswmn maTepuan (ganee — «aHanuUTUYECKMA OTHET») HOCUT WCKMIOYUTENBHO WHMOPMALUMOHHBLIA XapakTep W COAEpPXUT
AaHHbIe OTHOCUTENIbHO CTOMMOCTU LieHHbIX Bymar, npeanonoXeHns oTHOCMTeNbHO ByAyLiero MHaHCOBOIrO COCTOSIHUA SMUTEHTOB U
cnpaseaIvBON LieHbl LieHHoM Bymarn Ha cpok 12 mecsueB C MOMEHTa BbIXO[4a HACTOSILLEro aHanuTUYeckoro otyeTa n\unmm cutyaumm
Ha pbIHKE LEHHbIX Bymar n CBA3aHHbIX C HUM CODbITMSX. AHaMMTUYECKUMIA OTYET OCHOBaH Ha MHdOPMaUMKM, KOTOPON pacrnonaraet
KoMnaHusa Ha gaTy BbIXo4a aHanMTUYeckoro otyeTa. AHaMUMTUYECKUA OTYET He SBMSETCS MPeAnoXeHneM no Nokynke nmbo npogaxe
LieHHbIX Bymar n He MOXeT paccMaTpuBaTbCA Kak pekoMeHdauus K nogobHoro poga aencremam. KomnaHus He yTBepxaaeT, YTo Bce
npvBeAeHHbIe CBEAEHUSA ABNAOTCA €AUHCTBEHHO BEPHbIMU. KOMNaHna He HeceT OTBETCTBEHHOCTU 3a MCNOMb30BaHWe nHdopmaumm,
cofepXallencsa B aHanMTMYeckoM oT4eTe, a Takke 3a BO3MOXHble YObITKM OT MnobbIX CAENOK C LeHHbIMU ByMaramu, COBEPLUEHHbIX Ha
OCHOBaHWK AaHHbIX, coAepXaluxcsa B aHanutuyeckom otyete. Komnarumsa He 6epeT Ha cebs 0653aTensCTBO KOPPEKTMPOBATL OTYET B
CBSI31 C YTPaTOM akTyanbHOCTM cofepXallencs B HeM MHAOpMauuv, a paBHO MpWU BbISIBMIEHWM HECOOTBETCTBUSI MPUBOAUMBIX B
aHanuTUYeckoM oT4eTe AaHHbIX AeNCTBUTENbHOCTU.

MHBeCTUUMN Ha pbIHKE LEHHbIX Bymar COmpspkeHbl CO CrieayloLMMU PUCKaMU: PUCKW, CBA3AHHble C BedeHWeM OeATeflbHOCTW B
KOHKPETHOW OpUCOMKLMW, PWUCKW,  CBA3AHHbIE C  3KOHOMWYECKUMW  YCMOBUAMMW,  KOHKYPEHTHOW  cpefow,  BbiCcTpbiMM
TEXHOMOTMYECKUMN U PbIHOYHBIMW  U3MEHEHUsSIMM, a Takke C WHbIMW hakTopammn, KOTOpble MOTYT MPUBECTU K CYLLECTBEHHbLIM
OTKIMOHEHUsIM OT MPOrHO3MpyeMbIX nokasatenen. YkasdaHHble akTopbl MOTFYT MPUBECTU K TOMY, YTO OEWCTBUTENbHbIE pesynbTaTthl
OyayT CyWEeCTBEHHO OTNMYAaTLCS OT NPEANONOXKEHWN UNU OnepexarLwwmnx 3asBneHnin KomnaHmm, cogepXalumxcs B aHanMTnyeckom
oTyere.

Bbinyck 1 pacnpocTpaHeHne aHanuTUYecKoro otyeTa U UHOWM MHAOPMaLUM B OTHOLLEHWUN aKLMIA B ONPeAerieHHbIX IOPUCOANKUMAX MOTYT
OrpaHMuYMBaTbLCA 3aKOHOM M NLaM, B PacnopsiXeHUn KOTOPbIX OKa3blBaeTcs Mobon AOKYMEHT unv nHas nHdopmMaums, ynoMsHyTas B
aHanuTUYeckoM OTYeTe, criedyeT O3HAaKOMWUTbCH CO BCEMW OrpaHuveHusMu K cobnopgate ux. HecobniogeHne nogoGHbIX
OrpaHUYeHui MoXeT MpeAcTaBnsaTb COOOM HapylueHue 3aKOHOL4ATeNbCTBA TaKMX IOPUCAMKLUMIA O LieHHbIX Bymarax. AHanMTu4eckun
OTYET He MpefHasHadeH ang gocrtyna Kk Hemy ¢ Tepputopun CoeamHéHHbIX LLTatoB AMepurkn (BKNOYAA UX TEPPUTOPUN U 3aBUCUMbIE
Tepputopumn, niobele wratel CLUA n Okpyra Konym6us), Asctpanuu, KaHagbl n AnoHnn. B BennkoGputaHun aHanutuyecknii oTyeT
agpecoBaH  ucknoumTensHo (1) nuuam, Haxogsawmmcs 3a npegenamyn  CoeamHeHHoro  KopomeBcTtBa, nubo (2) nuvuam,
SABNAWUMCA  MpodeccuoHanamMmm WHBECTULUMOHHOIO pbiHKa B cooTBeTcTBUM co ctatben 19(5) Mpukasa 2005 (panee —
«Mpuka3») 3akoHa o0 uHaHcoBbIX Yycnyrax u pbiHkax 2000 r. (PuHaHCOBOE NpOOBMXKEHUE), a Takke (3) BbICOKOAOXOAHBLIM
npeanpusaTMaM U UHbIM NULAM, KOTOPbIM OHO MOXET aApecoBaTbCs Ha 3aKOHHbIX OCHOBaHWSX B COOTBETCTBMM CO cTaTben 49(2)
Mpukasa. Jlloboe nNMUO, He OTHOCSLLEECS K yKa3aHHOW KaTeropumm nuu, He AOMKHO NMPEeAnPUHUMATL HUKaKMX OeWCTBUIA, ONUpasicb Ha
aHanuTuyeckuii otyeT, Nnbo nonaraTbCst Ha COAepPXKaLLMecst B HeM MONOXKEHNS.
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