2 O ceHTaOpa 2010

exepHeBHbIN 0630p

HOBOCTHU

noJitoC 30J710TO
Montoc B I nr. cHu3mn npubbinb no MCPO Ha 30%
>>> cTp. 3

PACNAACKAA
Pacnapackas 3aBeplumna I nr. ¢ YucTon npubbiiblo
no MC®0O B $228 MaH. >>> cTp. 3

UHTEP PAO E3C

OAC paspewwmna VHtep PAO kynuTb Ao 100%
akumin OrK-1 >>> ctp. 3

KYPCbl BAJTIOT

Kypc WU3meHeHne
Py6./USD 31.08 0.19%
Py6./EUR 40.81 1.23%

CbIPbEBbIE PbIHKN

HedTb
3akpbiTne
WTI, $/6app. 73.66 -1.22%
Brent, $/6app. 78.2 -0.34%
Urals Med, $/6app. 77.47 -0.69%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2156.0 1.13%
Meab, $/TOHHA 7756.0 1.12%
Hukenb, $/ToHHa 23425.0 0.73%
3onoro, $/yHums 1274.0 0.12%
MnaTtuHa, $/yHuus 1618 1. %

KaIIuTan

PbIHOK AKLIUH

Mupekc MMBB 3a aeHb

1450 B NATHWLY TOpPrM Ha POCCUICKOM pbIHKE aK-
LM 3aBEpLUMNCL pa3HOHarpaBfieHHo. MHAekc

1440
MMBB notepsan 0,94% wn goctur yposHs 1417,65

1430 nyHKToB. MHAaekc PTC He3HaunTenbHO BbIPOC. ..
1420 >>> cTp. 2
1410
1400

o O O o o O O O o

™M ™ [s2] [s2] ™M ™ [s2] [s2] ™M

s dda¥9 s sy

MWUPOBbIE MHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1464.18 0.02%
MICEX 1417.65 -0.94%
Dow Jones 10607.85 0.12%
Nasdaq 2315.61 0.54%
FTSE 100 5508.45 -0.57%
DAX 6209.76 -0.64%
S&P500 1125.59 0.08%
MSCI EM 1035.94 0.47%

AAP (JloHaoH) N3MmeHeHune

3akpbiTue

(UsSD)
A®K Cucrema 1.185 -3.38%
BTB 0.003 -2.09%
FMKHopHumk 158.2 -0.82%
rasnpomHedTb 3.766 -1.83%
Nykoiin 55 -0.54%
HIMK 3.2 1.36%
Montoc3onoro 46.2 -4.35%
Pyclrmapo 0.052 0.00%
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3HaueHue WU3meHeHne

WHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1464
471

MJH. 0N,

1 055 w™nH. gonn.

0.02%

JIMAEPLI NOBLILWEHNA/
MOHWXEHUA B MMBbB

‘Taspueckwii

YAMYPTCKan C6bIT. koM.

Merepbyprckas c6bir. KoMn.

‘3aBoMKCKWH MOTOPHBIA 37, NP

SipocnasHedeopr cuKTes, np.

HC uswnr

Bonror paaHeproc6bIT,

WM

19.25%

11.11%
10.1%
9.82%
9.65%

-3.82%
-5.05%
-5.84%

-5.85%

AcTpaxancKas c6biT. koM.

-16.47%

-17% -12% -7% -2%

3% 8% 13%

JIMAEPLI NOBLILWWEHNA/
MOHWXEHWUA B PTC

18%

YpanceazsmHhopm

‘ 5.41%

Pycruapo ] 0.19%

Y%nuanuﬁ -1.04%
Cypryme(Eraa, np.
HK JIVKO#N
n{moc 3onoto
HIMK

-1.15%

-1.42%

-1.43%

-2.27%

-3% -2% -1% % 1%

2% 3% 4%

5%

6%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B NSTHULY TOPru Ha POCCUICKOM PbIHKE aKLMI 3aBEPLUMIUCL pa3HOHanpaBneHHo. NHaeKc
MMBB notepan 0,94% v poctur yposHs 1417,65 nyHkToB. MHaekc PTC He3HaunTenbHO
BbIPOC.

EBponelickve VHAEKCbl CHWXanUCh B MSTHULY BCIEA 3@ aKUMSIMW UPNaHACKUX GaHKOB.
Mocne MosiBNEHMs1 CllyXoB O BO3MOXHOCTM O6palleHust UpfaHackvx Bractel k MB® 3a
(bMHAHCOBOM MOMOLLbIO, BHOBb BbIPOC/V OMACEHMSI OTHOCUTENBHO BO3MOXHOCTM fedonTa
B VpnaHaunu.

Hwv npobnembl CTaporo cBeTa, HYM cobCTBEHHasi cnabasi CTaTUCTVKa He MOMELLanK BblpacTu
no UToram TOProB B MSATHULY BeAyLUMM aMEepPUKaHCKMM MHAMKaTopam. MHaekc notpebu-
TENbCKOro A0BepUs MMUMraHCKOro YHMBEPCUTETA HEOXMAAHHO OMyCTUCA [0 MUHUMASb-
HOro 3HayeHus 3a rof, TeM He MeHee, BeAylume UHAEKChbl 3aKpbiv TOProBylo CECCUo B
3e/1eHON 30He, a NMaepaMy pocTa CTanu akUMM TEXHOSIOMMYECKUX KOMMaHWIA.

B SinoHunn cerogHs Topru He npoBoAdATcs. MNpoune nHaekcol ATP nokasbiBalOT CMELIaHHYo
AVHaMUKY.

HedTb Brent TopryeTcs B pavioHe $78,33. C 3akpbiTisi TOproB Ha MMBB LieHa dbtouepcHo-
ro KOHTpakTa yBenmumnacb Ha 1,3%. Obiovepc Ha S&P 500 BbIpOC HE3HAUUTENBHO.

Topru cerofiHs HauyHyTCS B 3€/1€HOW 30HE, HO CYLIECTBEHHOTO pOCTa Ha OTKPbITUM Mbl
He oxupaeM. CerogHsIWHMIA AeHb He 6yaeT 6oraT Ha MakpPOIKOHOMMYECKYH) CTaTUCTHKY,
Of1HaKO, MOC/e OYEPEAHOr0 POCTa OMACEHMI OTHOCUTENBHO AOMrOBOro Kpusuca B EBpone,
0cobyto BaXKHOCTb npuobpeTatoT oxungaemble B 13:00 gaHHble n3 Mpeuun.

CobbITs Ha ceroaHs:

o 12:30 BenvkobputaHus: AeHeXHas Macca B aBrycre

o 13:00 Mpeuust: cHeT TeKyLuMX onepauuii B utone

o 16:30 KaHapa: BNOXeEHWS HEPE3NAEHTOB B KaHaACKME LieHHble bymarn B nione
o 18:00 CLLA: NAHB NHAEeKC TeKyLIEro COCTOSIHUSI U OXXUAAHUIA MO PbIHKY JXWIbs

3a CeHTA6pb

Mpeeii Ha cerofHa MOryT CTaTb akuuu Jykoina: KOMMaHus niaHuMpyeT noanMcatb MEMOo-
paHZyM O MOCTaBKaxX POCCUMCKOro rasa B Kutaii.m

Uctounuk: UK dHeprokanurtan
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NONKC 3021070 nonroC B I Nr. CHU3UN1 NPUBbIJ1Ib MO MCPO HA 30%

Montoc 301070, KpynHelwuit B PO npoussoamTens 3TOro AparMerannia, 3aseplumno I mr.
2010 r. ¢ $104,6 MAH. yucTor Npubbiin No MCHO, yto Ha 30,3% MeHblLUE, YEM rOA0M
paHee.

Mpubbinb Montoca okasanacb HWXKE KOHCEHCYC-MPOrHo3a - OXWAANocb Ha ypoBHe $129
MJTH.

B I nr. rpynna Montoc npoussena 503 ThbiC. TPOWCKUX YHUMIA AparMeTania, yBeauums ao-
6bluy Ha 5%. Peanu3oBaHo 6bin0 524 TbiC. YHUMIA. Bbipyyka KOMMaHuu OT peanusauuu
3on0Ta coctaBuna $607,567 MH., yBENMUMBLUMCH Ha 38% MO CPaBHEHMIO C aHANIOrMYHbIM
nepvoaoM npeabiayLero roaa, yto Montoc 06bACHSET Npexzae BCero NoBbICMBLUMMMCS MU-
pOBbIMK LieHaMu AparmeTanna. CpeaHss ueHa npogdaxu 3onota B I nr. 2010 r. coctaBuna
$1160,3 3a yHUMIO 1 MO CpaBHeHMIO € I nr. NpoLwnoro roaa Belpocna Ha 25%. [MokasaTens
EBITDA Montoca coctaBun $247,58 MH. No cpaBHeHMto ¢ $218 MAH. roaoM paHee.
3atpatbl Montoca B I nr. 2010 r. Bbipocn Ao $515 Ha yHUMIO AparmeTanna, Toraa kak B I
Mr. NPOLWoro roga cocrtaensinv $361 Ha yHUMO. |

PACNAACKAS 3ABEPLUMNA I M. C YACTOW NPUBbIZIbIO MO
PAC"AD‘CKAH MC®O B $228 MJIH.

Pacnapackas 3aBepiumno I nr. ¢ yucton npubbinbio no MCHO B $228 MiH. NpoTHB y6bITKa
3a aHarornyHbIi Nepuoa rogoMm paHee. KOHCEHCYC-MPOrHO3 YMCTOM MpUBbIIU COCTaBuM
$165 MAH.

Bbipyyka Bo3pocna 6onee yem B 3 pasa - 40 $466 MnH. (nporHos - $428 mnH.), EBITDA
- B 4 pasa, A0 $259 MnH. (MporHo3 - $254 MnH.). Mo cocTosHMio Ha 30 MIoHS YBbITOK OT
CMUCaHNst OCHOBHbIX CPEACTB, NMOBPEXAEHHbIX BCIEACTBME aBapumn Ha LwaxTe Pacnaackas,
coctaBun $41 MnH. 3aTpaThbl, CBS3aHHbIE C IMKBUAALUMEN NOCNEACTBUIA aBapum, COCTaBUIN
$20 MAH.

CyLLeCTBEHHOE YBENIMYEHME BbIPyUYKM KOMMaHUM, @ TakKe CKOPPEKTUPOBAHHOMW YMCTOM
npvbbinn B I nr. 2010 roga no cpasHeHuto ¢ I nr. 2009 r. Npoun3oLwo rnaeHbIM 06pa3om
B pe3ynbTaTe 3hheKTUBHON NPOU3BOACTBEHHON U COLITOBOW AESTENLHOCTY KOMMAHUN U
61aronpuUsiTHOM LIEHOBOW KOHBIOHKTYPbI, OTMEUaeTCsl B COOBLLEeHNUN. [leHeXHble 3aTpaThl
Ha NpPOW3BOACTBO YrofbHOrO KoHueHTpaTa B I nr. 2010 r. coctaBunun $23,9 3a TOHHY.
YucTbii gonr Pacnaackoi cHusmcs ¢ $122 MnH. Ha 31 aekabpsi 2009 r. ao $6 MiH. Ha 30
nioHa 2010 ropa.m

UHTEP PAO E3C ®AC PA3PELLWUJIA MUHTEP PAO KYNUTb 4O 100% AKLIWUA OrK-
1

®depnepanbHas aHTUMOHOMOMbHas cnyx6a yaoBneTBopuia xogaTancTeo MHTep PAO E3C o
npuobpeteHun 100% akuui OrK-1. B HacToslLLee BpeMsi B YNpaB/ieHWUM FOCIHEPrOXOSIANH-
ra HaxoauTcsl nopsiaka 62% akuuii reHkomnaxum, free float kKoTopoi No HalwMM oueHKaM
cocrtasnsier 11,8%.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/y "Mup’, Bxon oTaenbHbII Ten. +7 (812) 329-55-92
WHBECTULMOHHAA TpyNNa  (hepaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HayanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaBneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

5 " +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[vpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap Urnatiok ai@energ.ru
Beaywwmin cneunanuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp MNasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneuyanuct +7 (812) 329-17-72

Otpen AO0CTYyna K TOpProebiM njiollaakaM

AHppeit AHapeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k U PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



