MaTtHuua. UTorn eBponenmckon ceccum

CerogHs Ha pblHke Forex HabnogaeTcs noBbilEeHHAsA CKITOHHOCTbL K pUcKy. EBponenckue dhoHO0BbIE MHOEKCDI
nokasbiBatoT xopowmnn poct (FTSE +1.05%, DAX +0.9%, CAC +1.29%, 13:12 McK), 1 Ha pOHEe JaHHOro onNTUMU3Ma
Ha (PMHAHCOBBIX PbIHKAaX BNepBble 3a NnocrnefHne 4 AHSA pacTyT LeHbl Ha HedTb. [py 3TOM KOCBEHHYIO NOAAEPXKKY
pPUCKOBbBIM akTMBam, B TOM uucrie u nape EUR/USD, B naTHULY AHEM MOryT OKa3sbiBaTb cregyoLwme pakropbl:

— B LL&fIOM ONTUMMUCTUYHbIN 0630p O cuTyauumn B akoHomuke oT LIB Kutas;

— oxngaemas nyénukauusa B CLUA B 17:55 MCK XOpoLUMX JaHHbIX MO NOTpebuTensckoMy goBeputo oT MuumnraHckoro
YHuBepcuteTa 3a ceHTabpb (NporHo3 70, npeabiayliee 3HadeHme 69.9);

— CHWXKEeHUe Kypca SiINOHCKOMW NeHbl NPOTUB OCHOBHbLIX MUPOBbLIX BaniOT U 3HAYUTENbHOE OXMBMEHME Ha PbiHKE akLuii
AnoHun.

Onpeaensowmm akTopom B KpaTKOCPOYHOM Nepuode Takke NPoAoSPKaeT ocTaBaTbCs NPeacTosilee 3aceqaHne
®PC 21 ceHTs6ps n cnekynauum o ToM, 4to PegPesepB nonaeT Ha pacwmpeHne QE, 4to HeratMeBHO 4ng gonnapa.

EUR, CHF, GBP

Eepo3oHa. CrnioxHO Ha3BaTb AaHHble Nno nnatexHoMy 6anaHcy B eBpo3oHe unu nHgpnsaumm (PPI) B N'epmaHum
3HaA4YMMOW CTaTUCTMKOW, KOTopasi Morna Gbl NOBNUATEL Ha AnHamuky napsbl EUR/USD. B o6wem, BHOBb Nnpuxoautcs
oTMeuvaTb, 4YTo Bce B EUR/USD cenyac, ¢ TOUKM 3peHNs TEXHUYECKOro aHanmnsa, 3aBsi3aHo Ha peanv3aumio BOVHOMo
OHa (1.26—1.29) Ha gHeBHOM rpadhuke eBpo, a B oyHAaMeHTanbHOM nnaHe Ha 3acenaHue ®PC.

OTAEenbHO MOXHO BbIAENUTL TOMbKO YTO 3asaBneHus kaHunepa Frepmandmm AHrensl Mepkenb, KOTopas B KOHLE
HeJenun 4YeTKo Aana NoHATb, YTO NakeT mep nomowm Mpeunn He ByaeT npoaneH (cenyac paccumtaH Ha 3 roga).
Ecnu cutyaums B rpedeckort SKOHOMUKE NPOOOIKUT yXyALwaTbCs, TO JaHHOro pofa »ecTkas no3nunsa MepmaHum
MOXET NOPOAMTbL B UTOre eLle OAHY BOMHY CreKynsiuMin OTHOCUTENbHO BO3MOXHOro aedponTta B Mpeumnn.

Mo ntoram ceccumn napa EUR/USD Bbipocna Ha 100 6a3ncHbix nyHkToB ¢ 1.3060 go 1.3160.

e Barclays Capital — nepBbii uenesown ypoBeHb ans napbl EUR/USD pacnonoxeH Ha ypoBHE CONPOTUBIIEHNS
®dunboHayum 1.3175, NpopbIB KOTOPOro HaLLENUT Napy Ha YpoBeHb ckonb3gdllen cpegHen 3a 200 gHen 1.3250,
KOTOPbIV, CKOpee BCEro, OrpaHMYnT poCT napbl NPU NEPBON NOMbITKE.

e BNP Paribas nosbiwaeT nporHo3 no EUR/USD Ha koHeu roga go 1.34 ¢ 1.15.

Llleetiyapus. oBops 0 hpaHke, cnegyeT BHOBb OTMETUTb HEOXMAAHHbIE 3asBneHns HaunoHanbHoro baHka
LLIBenuapmm HakaHyHe O NPUBEPXXEHHOCTU MArkon aeHexHon nonutuke. Mapa EUR/CHF npogomnxaet
CTPEMUTESTBHO PacTu M Mo UToraMm €BPOMNENCKON CECCUM TOPryeTcs B panoHe oTMeTKM 1.3335, 4To Takke MOXHO
00BACHUTB yryyLleHeM cuTyaumm ¢ anneTmTom K pucky. B Zuercher Kantonalbank cuutatot, 4to no dpakty
NPOXOXAEHWSI YPOBHSI CUMbHOTO conpoTtusnernst 1.3355, napa MoxeT HayaTb KOHCONMAnpoBaTbCs Ha Gonee
BbICOKUX YPOBHSIX.

BenukobpumaHusi. B oTCyTCTBUM BbIXOAa Kakor-nnbo cTaTucTukn bputaHckuin pyHT nokasbiBaeT Ty e AMHAMMUKY,



4yTO 1 eBpo. 3a BpeMs Toproson ceccum napa GBP/USD gemoHcTpupyet pocT ¢ 1.5595 no 1.5730.
JPY

AnoHckasn neHa B Lenom B NATHULY BeOdET cebsa HemTpanbHO npoTue gonnapa CLUA, Tak kak pbIHOK HaXo4UTCs B
OXMAaHUN NPOAOIHKEHUS UHTEPBEHLNI CO CTOPOHbI BaHka AnoHun, o 4ém elue BYepa rosopun ynpasnswowmmn Lib
AnoHnn r-H Crnpakasa.

Mapa USD/JPY Topryetcst ¢ HebonblwMM NoHWKeHnemM B kopugope 85.65—85.90.

Eezenruti benoycos, aHanumuk 'K Admiral-UMIS

UcmodyHuk: http://www.umis.ru/analytics/forex_reviews?D=17&M=9&Y=20108&uid=89432



