1 7 ceHTaOpa 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

MMK
MMK 3aBepmn II KB. C YACTOW NPUGHINbIO MO MHAeKC MMBBb 3a AO€Hb
MC®O B $53 MAH. >>> cTp. 3

1440 BuepallHue TOpru Ha POCCUICKOM pbIHKE 3aBep-
C3T WMNCb CHKEHMEM K/TIOYEBbIX WHAMKATOPOB.
C3T B 2 pasa yBenuuuna 4ncTtyto npubbinb no MCOO NHpexkc MMBB notepsn 0,39% 1 gocTur ypoBHs
3alnr.2010r. >>>cmp. 3 1430 1431,09 nyHkToB. VIHAekc PTC 3aKkpbIncs CHuxe-

Hu1eM Ha 1,39%, BeuepHsia ceccus PTC no3sonum-
na oTbirpatb cumsonmyeckue 0,16%...

>>> cTp. 2
1420
FRRRIRIBIRBI
S 293838258
KYPCbl BAJTIOT MUWPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 31.02 0.92% UHpekcobl
Py6./EUR 40.32 1.02% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1463.88 -1.39%
MICEX 1431.09 -0.37%
HedTb Dow Jones 10594.83 0.21%
Nasdaq 2303.25 0.08%
3akpbiTne FTSE 100 5540.14 -0.28%
WTI, $/6app. 74.57 -1.91% DAX 6249.65 -0.2 %
Brent, $/6app. 78.5 -1.18% S&P500 1124.66 -0.04%
Urals Med, $/6app. 78.01 -0.85% MSCI EM 1031.06 -0.68%

N3MmeHeHune

MeTannbl

AAP (JloHaoH)
3akpbiTue

3akpbiThe (Usb)
AnoMuHWIA, $/TOHHA 2132.0 0.68% A®K Cucrema 1.226 -3.43%
Meppb, $/TOHHa 7670.0 0.99% BTB 0.003 -1.54%
Hukenb, $/ToHHa 23255.0 0.32% FMKHopHumk 159.5 -0.31%
3onoro, $/yHums 1272.5 0.43% rasnpomHedTb 3.836 -1.29%
MnaTtuHa, $/yHuus 1602 1.1% Nykown 55.3 -0.18%
HIMK 3.157 -1.16%
Montoc3onoro 48.3 -1.43%
Pyclrmapo 0.052 -1.33%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1 464 -1.39% BuepallHue TOprM Ha POCCUICKOM PbIHKE 3aBEPLUMIINCH CHUXKEHWEM KITHOUYEBbIX MHAMKA-
Topos. MHaekc MMBB notepsan 0,39% w goctur yposHsa 1431,09 nyHktoB. WHAekc PTC
0O6bem Topros PTC 583  MAH. gonn. 3aKpbINCA CHmKeHeM Ha 1,39%, BeuepHsas ceccus PTC no3sonuna oTbirpaTe CUMBOMW-

yeckwue 0,16%.

O6bem Topros MMBB 1189 w™nH. gonn.

®oHposble nHAekcbl CLUA 3aBeplumnmn Topru B YeTBEPr HE3HAUMTESbHBIMM M pa3HOHa-
npasneHHbIMU U3MeHeHnsMK. Heratue ot cnaboro nporHosa FedEx 6bii1 nib 4acTUYHO
JWIAEPbI rIOBbII'UEH"ﬂ/ HUBENMPOBaH XOPOLLEW CTaTUCTVKON M pasiiu B TEXHONOrMUYECKOM CEKTOPE B NpeaaBepun
I'IOHVI)KEHVISI B MMBbB Havana npogax iPad B Kutae. CTaTaaHHbIE MO aMEPUKAHCKOW 3KOHOMMKE, Omny6iIMKOBaH-
Hble B YeTBEepr, TakXXe HECKO/IbKO CAepXXany NajeHne pbiHka. Yncno amepvikaHues, Briep-
Syprromeptocter 14.92% Bble 06paTMBLUMXCS 33 NocobreM no 6e3paboTuLe Ha NPOLLION HeZene, YMEHbLUMIOCh Ha
rsscancoasouso. [ se2% 3 TbIC. - A0 450 ThIC., MMHMMAJILHOTO YPOBHS 33 A1BA Mecsiua. B T0 e Bpemst ueHbl npoms-

BoauTeneii B CLUA Bbipocin B aBrycte Ha 0,4%, YTO CTano MakCMMarbHbIM NMOALEMOM 3a
5 mecsiueB. EBponelickue MHAEKCh TOProBasMCh B YETBEPr B 30He Heratuea. ®oHAoBbIE

Craspononsaeproc6uT, np. 6.6%

ormemnsmrrcs [ oo PbIHKI A31W PacTyT B XOfle TOProB B NSITHULY M CyAsi MO BCEMy 3aBEPLUAIOT POCTOM YXKe
o [ > TPETbIO Heaento Noapsia. AKUMM BbICOKOTEXHOOMMYECKMX KOMMAHWI AOPOXAIOT Ha Mo3u-
e | _5.470% TUBHOM OTYeTHOCTM Research In Motion Ltd. n Oracle Corp., B To BpeMsi kak ocnabneHue

[ recsoemorerc | 6309 MeHbl NOAAEPXKMBAET CTOMMOCTb ByMar SIMOHCKMUX 3KCMOPTEPOB.
@ 67 HedTb Brent TopryeTcs B paitioHe $78,98. Mocne 3akpbiTvs ToproB Ha MMBE LeHa Ha

dbtoyepchl S&P 500 npubasuna 1,04%, HedTb notepana 0,34%.

HMTR -11.97%

-12% 7% 2% 3% 8% 13% v
CeroaHs Mbl OXXMAAEM MO3UTUBHOIO OTKPbITUA POCCUNCKOro pbiHKAa, BO3MOXEH TECT YpOB-

Hs 1450 nyHkTOB No MMBB. CobbITWSi Ha cerogHs:

e PocbaHK: Hayano pasMeLLeHns AON3MUCCUM YBENMYEHHOTO Ha 66% YK B nonb3y

NVAEPDI MOBbILLEHWS/ Societe Generale
MOHWKXEHUA B PTC e [lontoc 30510T0: rHaHCOBbIN oT4yeT no MCPO 3a I nr. 2010 r.;
e Pacnapgckas: duHaHcoBbIlM oTyeT no MCPO 3a I nr. 2010 r.;
Hcpooiegm | 176% e 17:55 CLUA: MHAEKC NOTpebUTENbCKOro A0BEPHUS B CEHTSOPE;

HOBATSK :| L 6% e 16:30 CLUA: UNL, B aBrycre;

e 12:00 EBpo30Ha: CYeT TeKyLmx ornepauui niaTexHoro 6anaHca B Utone;

Tranenedmy np- :| 113% e 12:00 EBpO30Ha: YNCTbIE MHBECTULIMOHHBIE MOTOKU B UIONE;
Cyprymedreras, np. || 0.34% e 10:00 Mepmanms: MHaeKc LieH npoussoauTeneii 3a aBrycr;
K VKON j 0.19% e PO®: 06beM aeHexHoi 6asbl;
e Pacnapackas: nybnukaumus otyeta no MC®O 3a I nr.;
cososm Posom . | -102% o FedEx, Oracle: ny6nukauuns oTyeTa 3a NpolLeawwnii KapTarn.
Ypankanwii | -1.06%
L | 2 CeroaHsi, Mbl OXKMAAEM HEMJIOXOro ABIKEHNA B akumsax Hopunbckoro Hukens, odepeaHas

nobena lMoTaHWHa B KOPMOPATUBHOM BOMHe C PycanoMm noaaep)kaHa pocToM LEH Ha Me-
Tannbl. YBENMUYeHe Npou3BOACTBEHHOrO MiaHa Ha 2011 r. go 700 Tbic. aBTOMOGUNEN 1
\ Cyprymedreras | 3,39, npoaneHne nNporpamMmbl YTUIN3aLMM BHOBb CO3AACT MHTEpPeC K akuusm ABToBA3a. Cbep-
6aHK paclumpseT MexayHapoAHYI0 AeSTENbHOCTb, YTO HEMIOXO CKaXETCS Ha LIEHOBbIX KO-
HBIOHKTypax Bymar (pMHaHCOBON OpraHv3auuv.m

‘ C6ep6ank Poccnn -2.51%

-4% -3% -2% -1% % 1% 2%

Uctounuk: UK dHeprokanurtan
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“ MMK 3ABEPLUMJI II KB. C YNCTO NMPUBbIIbIO MO MCPO B
$53 MJIH.

MarHuTOropckuii MeTanypruyeckuii KoMeuHaT 3aBepwmnno II KB. € YMCTOW MpUGLINbIO
no MC®O B $53 MfH., YTO Ha 40% HWXe, YeM 3a Mpeablayluni KB. OTO 3HAUUTENBHO
HUXKE KOHCEHCYC-MPOrHO30B. Yuctas npubbiib KOMMaHum 6e3 yyeta pasoBbiX CUCAHWI 3a
OTYETHbIV Nepuoa cocTaBuna $122 MiH. Beipyuka u EBITDA MMK okasanucb Ha ypoBHe
oXuaaHui aHanutukos ($2,03 mnpa. n $441 MnH., COOTBETCTBEHHO). Jonr MMK Ha 30
UIOHS cocTaBui $2,9 MApA., Npy 3TOM [0Nst KPaTKOCPOUHOW 3a0/MKEHHOCTU B CTPYKTYype
fonra coctasuna 32%, nnm $931 MnH., BkaoYast $292 MH. BO306HOBASIEMbIX KpeAUTHbBIX
JIVHWIA TpelaepoB rpynnbl. [JeHeXHble CPeACTBa U UX SKBUBANEHThI - $953 MiH. MMK nna-
HUpYeT yBenMuuTb 06beMbl MPOM3BOACTBa bonee yeM Ha 60% k 2014 rogy B pesynbraTte
pasBUTWSI MarHUTOrOPCKOW MNJIOWAZAKM U 3aBepLUeHUsl CTPoUTeNbCTBa 3aBoga MMK-Atakas
B Typumm.

MMK B IV k8. 2010 r. oXXnaaeT BOCCTAHOB/IEHMS LIeH M CNpoca Ha CTasibHYI0 NPOAYKLMIO
rnocsne cnaga B MOHe-aBrycre. 3ToMy 6yaeT cnocobcTBOBaTb CMPOC CO CTOPOHbI TPy6on-
pou3sBoAMTENEl, aBTONPOU3BOAUTENEN M MALLMHOCTPOEHUs. Takxke BO BTOPOW MOJOBUHE
aBrycta HaMeTuica Cnpoc U B CTPOUTENbHOM CekTope. Ha 3KCMOPTHBIX pblHKaX Takxke
€CTb NPU3HAKM ysy4lleHnst Ha (OHe CoKpaLLeHns NPpoM3BOACTBa B Kutae us-3a npobnem c
3NEKTPO3HEpruelt U 3aKkpbiTus HeathhEKTUBHBIX MPOU3BOACTB, OTMeYaeT KoMnaHus. O6b-
€M MpOoM3BOACTBA COXPaHUTCS Ha yposHe II kB. KansaTpaTtbl Ha pa3BuTue Npou3BOACTBa
Ha OCHOBHOM nnowaake B 2010 r. cocTtaBsaT $1,2 Mnph, KOHCONMMAMPOBAHHO MO rpymnne
- okono $2-2,1 mnpa.m

C3T C3T B 2 PA3A YBEJIN4YUJ1 YNCTYIO NPUBbIJIb NO MC®O 3A 1
nr. 2010T.

CeBepo-3anaaHbiii TenekoM noABeno UTorv hrHaHCOBO-X03SMCTBEHHON AeATENbHOCTY 3a
I nr. 2010 r. B COOTBETCTBUM C MEXAYHAPOAHBIMW CTaHAAPTaMU (DUHAHCOBON OTYETHOCTU
(MC®0).

Yucraa npmbbinb C3T 3a I nr. 2010 r. B cootBeTcTBUM ¢ MCDO coctaBuna $82,32 MiH.,
yBenMumnBLLIMCL 6onee YeM B 2 pasa Mo CPaBHEHMIO C aHaNOMMYHbLIM NEPYOAOM MPOLLIOro
roga. Mpu 3ToM Mapxa no YMCTOMN NpuBLIM 3aMETHO BbIPOC/IA MO CPABHEHMIO C MPOLLIbIM
nepvozom n coctasuna 17,6%.

B cootBetcTBMM ¢ MCOO Bbipyyka oT peanuzaumm 3a I nr. 2010 r. Bbipocna Ha 8,1 %
no cpaBHeHuto ¢ I nr. 2009 r. u gocturna $468,81 MnH. Mpubbinb OT onepaLmMoHHOW
peatenbHoctn B I nr. 2010 r. coctaBuna $122,96 MnH., 4To Ha 36% Bblle, YeM 3a aHano-
MMYHBIN Nepuog NpoLoro roaa.

Mokasatens EBITDA* no utoram I nr. 2010 r. coctaBun $230,24 MAH., 4TO Ha 22,6%
Bbllle YeM MokasaTesnb Ha KoHeu I nr. 2009 r., EBITDA margin npu 3ToM Bblpocna Ha 6
n.n. 8o 49,1%, uto cootseTcTBYET 3(DPEKTUBHOCTY BM3HECa BEAyLUMX TENEKOMMYHUKALM-
OHHbIX KOMMaHWIA.

CToMb 3HauNTENbHOE MOBbILLEHWE MoKasaTenen addekTMBHOCTM 6usHeca CeBepo-3anas-
Horo TenekoMa OBYCIOB/IEHO KaK Yy4lleHUeM 0bLLeli MakpOIKOHOMUYECKOW CUTyaLuu,
TaK 1 YCMELHOCTbIO MapKETUHIOBOM NOAMTUKYM KOMMaHUW, HarnpaB/eHHO Ha yBeNMYeHre
[10X040B.H
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KANIEHBAPb NPEACTOSALLNX COBbITUN

17 ceHTs6ps
17 ceHTs6ps
17 ceHTsa6ps
17 ceHTsa6ps
17 ceHTa6ps

FedEx, Oracle: nybnvkauumsi oTueTa 3a NpoLueaLmnii KBapTan
Pacnaackas: nybnvkaums otyeta no MCO®O 3a I rr.

P®: 06beM aeHexHoii 6asbl

10:00 MepMaHus: NHAEKC LeH NpoV3BOAMTENEl 33 aBrycT
12:00 EBpO30Ha: YMCTbIE MHBECTULIMOHHBIE MOTOKN B MIONIE
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



