He3apHCHMOR AHANHTHYECKOR areHTCTRO

MHuBecTkade

«MeaBe:xbpH» HACTpOeHud no Hepru

HNBan KonenikuH, anHaauTuk «THBecTKage»

CeroaHst 0xulaeM JaHHBIX OT AMEPUKAHCKOTO WHCTUTYTa HePTH B 18.30, U COTJIACHO
MPOTHO3Y 3amachl CBIPOA HEDTU CHUBATCA Ha 2.25 MJIH. OapeJuiel, IUCTUIATOB YBETUUUTCS
Ha 0,8 MJIH. 6bappesieil 1 OeH3WHA yMeHbIaTcs Ha 0,4 MJIH. bappesiei

Ecomm yauteiBaTh, uTo Koaddumuent ncnonpzoBanausa moifaocreit HII3 BbIpoc Ha 1,4
MPOIIEHTHBIX IMYHKTA II0 JIAHHBIM 32 HEZEJTI0, 3aKAHYUBAIOIIYIOCS 10 CEHTIOPS, MOKHO
MIPETIOIOKUTD UYTO 3arachkl He(pTHU Ha 3TOU HeJlesie COKPATATCA, a IUCTHJLISATOB U OeH3UHA
HEMHOTO TOJIPACTYT.

Ho mymato, 9To OCHOBHOE BHUMaHHE Oy/ieT IPUKOBAHO K (POHZOBOMY PHIHKY U CTATHCTHKA 10
3aracam CyIleCTBEHHOE BJIMSTHUE CMOKET OKa3aTh TOJIBKO B TOM CJIydae, e€CJIU B JAaHHBIX OyAeT
CyllleCTBEHHO€E OTKJIOHEHHE OT IPOTHO3UPYeMbIX ITOKa3aresell. Tak, HampuMep, Ha MPOILION
HeJleJie XOpOllIKe IaHHbBIE 110 3armacaM, HO He CHJIBHO OTJIMYAaBIINECH OT O3KU7IaeMBbIX
IokKasaresield, Ha CTOMMOCTh He(pTU IPAaKTUYECKH HUKAKOTO BJIMAHUA He oKasaiu. CerogHsa
TaK’Ke BBIXOJUT OUYeHb BaKHas CTATHCTHUKA 10 IPOMBINLIEHHOMY Ipou3Bo/icTBY B CIIIA, u

OHa Ha He(l)TI) MO2KET OKa3aThb JaxKe 0oJiblllee BIMSHIE YeM 3amachl.

HedTs y:ke ckopee uzeT 3a GOHIOBBIMH IUIOIIAKAaMH U I0JUIApOM,(KaK BUIHO Ha
TTOCJIEYIOIIUX YacOBBIX rpadukax HedTH U ¢pbiouepcoM Ha S&P500) ueM 3a JaHHBIMU I10
3armacam M peaibHbIM COOTHOIIIEHHUEM CITPOCA U MPEJIOKEHUs, U CYs 0 MIJI000pa3HOMYy, He
SAPKO BRIPAXKEHHOMY JBHKEHUIO BBEPX , C MIOCTOSTHHBIMH OTKAaTaM U yKeJIaHMEM YIIacThb IIPU
MePBOI BO3MOKHOCTH, J[yMar 4TO JI0OOI ITOBOJ, a IIOBOJOM BIIOJIHE MOTYT CTaTh U

CEroHANIHME 3allaChbl - YDOHUT He(l)THHI)Ie KOTHUPOBKH BHHU3.

Koruposku ¢prrouepca S&P500 Ha 15.09.10, $/koHTpaKT, NYSE (uacoBoii)
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PriHOK HeTH ¢ KOHIJA aBTyCTa HAXOIUTCSA B BOCXO/ISIIIIEM KaHAJIE U [yMal, UTO KakK pa3 B
camoe Oirkaniiree BpeMs He(PTh BBIAJIET U3 9TOTO KaHAJIA U HAIIPABUTHCS MPSMUKOM BHU3 U
repBasi 1eJ1b OyZieT B palioHe 76 JI0JIIapoB 3a Oappesib, YTO IOApa3yMeBaeT KOPPEKIIHIO B
OoJiee yeM 3% OT TEKYIUX YPOBHEHN

AHanrumuveckas uH@opmayus, npedcmasneHHas 8 Hacmosauwem branemere, npeOHA3HaAUeHa
UCKAIOUUMENbHO 0451 UHPOPMAYUOHHBIX Yeell U HU NPU KaKux obcmosimenscmaax He 00AMCHA
UCN01b308AMBCA UAU PACCMAMPUBAMBCA KAK ofepma uau npedaodiceHue deaams oepmut. Hecmomps
Ha Mo umo aHaaumuveckas uHGopmayus nod20moseaeHa ¢ MaKkcuManbHoll mujamenvHocmewio, Hu 000
"HHeecmkage", HU aHaaumuxu caiima - agmopbvl uH@GoOpmayuu He NPedocmasA oM HUKAKUX NPAMBIX
UAU KOCBEHHDIX 3a8epeHUll Ul 2apaHmuil 8 0mHoweHuU 00CMo8epHOCU U NOAHOMbL AHAAUMUYECKOU
ungopmauuu. Hu OO0 "Hneecmiaghe", HuU aHarumuku catima - agmopbst uHopmauuu He

Hecym HUKaxkoll 0meemcmeeHHocmu 3a 2100ble NpsiMble UAU KOCBEHHble YObUMKU 0M UCI0Ab308AHUS
axaaumuveckol uHgopmayuu, onybauxosarHHol Ha catime aubo npedcmagaeHHOll 8 HacCMoswem
Orn1emene.



