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YTO BblJIO

Bo BTOpHMK Ha POCCUACKOM PbIHKE akLMi Habnioaanocb Cepbe3HOE NPOTUBOCTOSIHNE «ObIKOBY»
n «vmegsegeny. Mo utoram toproB mHaekc MMBB cHusuncs Ha 0,6%. Bolweawmne B oben
AaHHble MO MPOMMPOM3BOACTBY B €BPO30OHE 3a UIOMb OKa3anmnCb HECKONbKO XYXEe OXWaaHWN
(7,1% npotue 8,0%), ogHaKoO 3TO HECKOSBbKO YCUMWIO NO3ULNN «ObIKOBY», MOCKOMbKY B LENIOM
CHWXaeT pUCK HAaCTyNEeHNS peLieccum, 0 KOTOpoW B NocneaHee BpeMs BCe Yalle BCMIOMUHAIOT.
C paHHbIMK Mo po3HUYHBbIM Npogaxam B CLUA 3a aBryct momnydunacb obpaTtHas cutyauusi.
XoT OHM okasanucb YyTb nydwe oxugaHui (0,4% npotme 0,3%), O4eBMOHO MHBECTOPHI
CUYMTAIOT TaKoW POCT HEAOCTATOYHbIM C Y4ETOM MpennpUHUMaEMbIX NPaBUTENBCTBOM CTpaHbl
Mep No CTUMYINMPOBAHMIO NOTPebNeHns.

YTO XAOATb?

CerogHa HeonpegeneHHOCTb Ha POCCUMMCKMX Nnowagkax MOXeT COXPaHUTbCH, T.K.
amepuKaHckne OUpXM 3aKkpbiNnUCb pasHoHanpaeneHo, a B A3WM Takke He Habnogaetcs
eauHOM TeHaeHuun. BnpodeM, Halwa runotesa 0 Heo6X0QUMOCTU KpaTKOCPOYHOM KOppeKuum
OCTaeTCs akTyanbHOW.

HOBOCTb AHA

AmepukaHckun wmHBecTdoHn Texas Pacific Group Capital BepeT neperoBopbl C
npasutenscteoM P® o nokynke 10% akuuii BTB. MNpegnonaraemas cymma caenku coctaBnsaet
oT 2,4 0o 3,1 mnpa. py6. Panee 10% BTB rotoBunu k npuBaTmM3aumu, HO aTa caenka He 6yaoet
cynTaTtbCs npuMBaTU3auMOHHOW. [paBUTENBCTBO He cobupaeTcss OcTaHaBnMBaTbCA Ha
OOCTUrHYyTOM — B Oyayuiem nnaHupyetca npogatb ewe 25% BTB. OueBugHO, OaHHble
OEeNCTBMSA B NEPBYI Ovepefb CBA3aHbl C HEOOXOOAUMOCTBIO MononHeHus GrogkeTa CTpaHbl,
MOCKOMbKY OHM pacxogsiTcd C CyLeCTBOBaBLUMM [0 TMOCMEQHEro BPEMEHW TPEHOAOM
orocyaapcTBrieHus 3KOHOMUKW. BmecTe ¢ Tem, kanutanusaumss BTB oT nonyyeHus Takoro
akumoHepa, CKopee BCEro, BbIMIPaeT.
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