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FNaBHble HOBOCTU M COObLITUA

B mupe

v Cobbitus 6 masi 2010 roga, korga obsan Ha Hbio-Mopkckoit
doHaoBoi Gupxke (NYSE) 3a 20 MUHYT cokpaTun ee Kanutanusauuio Ha
862 mnpa gonn. n onyctun nHaekc Dow Jones 6onee yem Ha 9%, He Ha
WYTKY 0O3agaynnv aMepuKaHCKMX perynatopoB. B xoge anutensbHoro
paccrnegoBaHua B Komuccum no ueHHbiM Bymaram u Gupxam (SEC)
HaLLNM cpasy HEeCcKONMbKO BO3MOXHbIX MpuUYMH obBana. OgHoW U3 HUX
ctano  akTuyeckoe  OTCYTCTBME Ha  pPblHKE  TPaAWULMOHHBLIX
MapKeTMENKePOB.

v Bnactm CLIA ycunuealoT YronosHoe MpecrnefosaHue  nu,
3aMelUaHHbIX B MNPECTYNNEeHUsIX C WUCMNofb3oBaHNEM WHCaWOepcKkom
WHcdopmauun. B noHegenbHuk Obin ornaweH npuroBop ObiBLUEMY
ctapwemy Buue-npe3naeHTty IBM Pobepty ModdaTy, npusHaHHOMY
BMHOBHbIM B NpeAoCTaBneHunM KoHdmaeHUMansHon uHdopmMaumm
KoHCynbTaHTy uHBecTkomMnaHum New Castle Funds. Ton-meHemxep,
npopabotaswuin B IBM 20 neT, Obln NpUroBopeH K LUIECTM Mecslam
TIOPEMHOrO 3aKnyeHusa u wrpady B 50 Tbic. gonsn.

Poccuickaa uHaycTpus

v B npeaasepun BHEOYepeaHoro cobpaHus aKuMoHepoB
«HopHukensay», koTopoe [OMKHO nponTn B OKTabpe, obocTpunach
b6opbba 3a romoca muHopuTapueB komnaHun. UC Rusal 3anyctuna
«NMHUIO JoBepusi» AN akumoHepoB «HopHukensa», a pykoBoauTenwu
anioMVHUEBOV KOMNaHUM OPraHn3oBanu Cepuio BCTpeY C MHBECTOPaMMU.
Tenepb un cam  «HOpHUKeNb»  pewun npuBreYb  BHUMaHUE
MUHOpUTapreB — MM ByayT agpecoBaHbl «CeMb NMCEM MHBECTOPaMY.

v" Tpembep-MuHncTp Bragumump MyTWH okasancs JOBOMEH TeM, Kak
noeena cebsa Lada Kalina Bo Bpemsi ero asTonpobera no Tpacce
«AMYp», 1N NPENCNONHUNCS YBEPEHHOCTU B BO3MOXHOCTU OarnbHEULLIero
pa3BuUTUsi OTevyecTBeHHOro asTonpoma. bnarogapHocTbio ABTOBAS3y
CTaHeT npoarieHre nporpaMmmbl YTUNM3auUnm NEerkoBbiX aBToMoOunen Ha
2011 roa, Ha aTu uenu BblaeneHo 14 mnpa py6. A BOT Npon3BoaUTENSM

Poccuincknm ¢hoHAOBbIN PbIHOK

PTC
MMBB

1497,58
1433,22

v
v

0,67%
0,58%

MupoBble (hoHAOBbIE PLIHKK

DJIA 10526,49 V 0,17%
S&P 500 1121,10 Vv 0,07%
FTSE 100 5 567,41 A 0,03%

DAX 6 275,41 A 0,22%
Nikkei 225 9 299,31 Y 0,24%

BantoTHLIN PbIHOK
Oonnap, $ 30,7049 A 0,07%
EBpo, € 39,5264 A 0,52%
EUR/USD 1,3012 A 1,05%
ChipbeBbie pbIHKM
HedTb Brent, $ 79,03 A 1,11%
3onoTo, $ 1269,70 A 1,98%

[leHeXHbIN PbIHOK

NnkBngHocTb B LUB
LIBOR US 3mec.,%
MosPrime 3mec.,%

719,3
0,29
3,75

Poccuiickue rony6oeie douwkun (MMBB)

rPy30BMKOB HE MOBE3/I0 — MPaBUTENLCTBO XOTENO Gbl pacnpocTpaHnUTb GAzP 163 v 1.21%
YTUMU3aLUMIO N Ha HUX, HO HEe 3HaeT Kak. LKOH 1703 v 0,61%
Poccuickuit oMHaAHCOBLIN CEKTOP SBER 84,5 v 0,11%
v' Tpeacrosiias pacnpogaxa MakeTos POCCUNCKUX [OCKOMMAaHMIA SBRP 60,3 Vv 1,00%
npuBnekaeT Ha PbIHOK KPYMHbIX MHOCTPaHHbLIX MHBEcTopoB. Kak crtarno 0
n3sectHo PBK daily, HemaBHO MockBy nocetTunu npencraBuTenu VTBR 0,0899 A 0,00%
CTanOB(I)<l7I komnaHuy Chiha Life, aktubl KOTOpOM npesblwatoT 1 TpiH GMKN 5080 vV 2,53%
ponn. Kutaickve TOBapuwu npucmaTpuBatoTCsl K POCCUIACKOMY 0
[ONrOBOMY PbIHKY, @ Takke K BO3MOXHOCTU MpuoBpecTy nakeTbl akuui ROSN 203,88 v 079%
POCCUMCKUX KOMMAHWIN. YY4aCTHUKM pbiHKa He uckmovatoT, yto China Life SNGS 30,765 v 0,32%
MOXET Takke MHTepecoBaTb U Jons B «PocroccTpaxe». SNGSP 14.505 Y 0.14%
v Kak cTano M3BecTHO, [AeNCTBYIOWMM KnveHTam LleHTpansHoro TATN 145.84 Y 0.38%
MockoBckoro genoautapusi (LUIMI) Obino caoenaHo npeanoxeHue yxe ’ ’
cerogHs nepeviTM B peructpatop «YyeTHasi cucTema». KnmeHTam RTKMP 95,39 A 0,20%
nocTynuno npeanoxeHuwe ocrtateca BmecTe ¢ LIMI u He npuHumMaThb URKA 146,19 VvV 0,45%
MocCneLUHbIX PEeLLeHn, Tak Kak KoMnaHusl B NtoGOM criyyae npeanoxuTt
MM HECKOMBKO YCTpamBaloLLMX BapUaHTOB MO BEEHWIO peecTpa. URSI 1,135 A 2,44%
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YTPO WHBECTOPA

KaneHaapb cTaTUCTUKN

(MCK) MporHo3 | MMpeabiayliee
. Mupekc notpebutensckoro gosepus ABC/Washington )
01:00 CLUA Cen 12 Post (ABC/Washington Post Consumer Confidence Index) 43
05:30 ABscTpanus 2xB Yncno HoBbix cTponTenbcT (Dwelling Starts) +4.5% +4.0%
+0.2%
M/m
o, 0,
WHpekc ueH notpebuteneit (CPI) +1|_'/6r % ++01.26{’; NFI;:A
12:00 Wtanus Agr o
"apMOHU3MpoBaHHbI MHAEKC LeH noTtpebutenen (HICP) +0.2% +0.2% M/m
P P AsKC P M/M +1.8% r/r
+1.8%
r/r
M3meHeHne yncna 3anBok 6e3paboTHbix (Jobless Claims
12:30 Benukobpu ABF Change) 4.5% 4.5%
’ TaHua YpoBeHb 6e3paboTuubl, NOKpbIThI 3asiBkamu (Claimant -3 000 -3 800
Count Rate)
YposeHb 6e3pabotuubl ILO (ILO Unemployment Rate) 7.8%
Bennko6ou CpepHsia 3apaboTHas nnarta ¢ y4yeTom 6oHycoB (Average +1.7% 7.8%
12:30 Tavap Uon Earnings Including Bonuses) r/r +1.3% r/r
CpepaHsas 3apaboTHasa nnata 6e3 yyeta 6oHycoB (Average | +1.7% +1.6% r/r
Earnings Excluding Bonuses) r/r
+0.2%
"apmMOHM3MpoBaHHbIV MHAEKC LieH notpebuTtenen (HICP) +¥/g,/ -0.3% m/m
13:00 EBposoHa Asr or ° +1.6% r/r
Ba3zosbii HICP (Core HICP) +0.9% +1.0% r/r
r/r
o,
13:00 EBpo3oHa 2kB 3aHaTocTb (Employment) +(_)i02/‘;/0'<?//r'<3
15:00 CLUA Cen 10 MHaekc unoteyvHbIx 3aABOK MBA (MBA Mortgage 15%
Applications)
o,
16:30 Kanana Vion Mpopaxwu B o6pa6aTb|Barou4eM cekTope +0.2% +0.1% m/m
npomblwneHHoctu (Manufacturing Sales) M/m
+0.2%
. . M/M +0.2% m/m
16:30 CLUA Asr MHaekc umnopTHbIx LeH (Import Price Index) +3.7% +4.9% t/r
r/r
16:30 CLUA Cen MHaekc [enoBon akTMBHOCTU Emplre State (Empire State 8.00 710
Manufacturing)
MpombiwneHHoe nponssoacTeo (Industrial Production) +0.2% +1.0% m/m
17:15 CWA ABr 3arpyska npon3BoACcTBEHHbIX MoLHocTel (Capacity m/m %4 gcy
Utilization) 75.0% e
e e
18:30 CLUA Cen 10 +654 000
B3anackl guctunnaTtos (B 6appensx)
4 +1.288 mMnH
3arpyska npon3BoACTBEHHbIX MowHocTen HIM3
i—nm] I I
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| OuHamMmunka pbIHKOB

NHpekc 3HauyeHue A 3a°2eﬂb’ A 3a mec, % A3a “;;omec, A 3arop, %
Emerging markets
PTC - Poccus 1 497,58 -0,40 3,55 12,45 18,21
ShanghaiComp - Kutan 2 688,52 0,01 3,14 6,94 -7,67
Bovespa - bpasunus 67 691,85 -0,50 2,15 10,64 8,07
PX50 - Yexus 1147,40 -0,17 -2,22 2,96 2,12
BUX - BeHrpus 23 473,36 0,25 6,34 10,76 16,91
MSCI Russia 796,30 -0,75 3,67 10,15 15,81
MSCI EM 1 035,51 0,18 5,61 11,31 17,06
MSCI BRIC 332,94 0,06 4,78 9,51 13,63
Developed markets
Dow Jones Ind - CLLA 10 526,49 -0,17 2,17 7,23 6,71
S&P 500 — CLUA 1121,10 -0,07 3,88 6,72 4,63
FTSE 100 — AHrnus 5 567,41 0,03 5,53 9,83 7,86
DAX - l'epmaHus 6 275,41 0,22 2,70 6,27 9,87
CACA40 - dpaHuuns 3774,40 0,19 4,53 10,57 -0,66
Nikkei 225 - AnoHus 9 299,31 -0,24 0,50 -2,33 -7,16
MSCI G7 986,722 0,24 6,94 10,26 3,55
MSCI World 1157,843 0,31 7,03 10,91 3,28

YTpPEeHHUN KOMMEHTapumn

Mo utoram Toproe Bo BTOpHUK MHaekc MMBB 3akpbincsa Ha yposHe 1433,22 nyHkTa.

Bo BTopHuMK nHaekc MMBB ckoppekTupoBancs BHU3. Mbl HE NCKMOYaeM, YTO Leflb TaKoN TEXHUYECKON KoppeKunm —
BO3BpaLleHune Kk npobuTomy Hucxogswemy TpeHay (1398 nyHkToB). Tem He MeHee, Mbl MPOAOIKAEM CUMTATb, YTO
pannu Havanocb 1 6e3 oTkaToB He GbiBaeT. Llenb pannu no-npexHeMy cuntaem yposeHb 1800-2000 nyHKTOB no
nHgekcy MMBB.

CeroaHsi Mbl OKHJIA€M OTKPBITHS PBIHKA C T1OM BHU3 Ha 1%. JlaHHOE CHM)KEHHE MBI pacCMaTPUBAEM Kak

TEXHUYECKYIO KOPPEKIIHIo, He Oojiee TOoro. ..

Hupopmaius u MHEHHUS, B HacTosiueil myo. 61 noarorosnens 000 «MK «BUTYC» u npejiHasHaueHbl HCKIIIOUHTENBHO JUIS O KJIHEHTOB HecmoTpst Ha TO, 4TO ObLIM NMPHIIOKEHBI 3HAUNTEIILHBIC YCHIIHS,
4TO0BI clIeaTh HH( 10cs B Matepuaie, Kak MOKHO Gosiee jocToBepHOii u nosesHoit, BUTYC ue npereniyer Ha ee NOJNHOTY M To4HOCTb. Cojiepikallasics B HACTOAIIEM MaTepuaie HHdopmalus MOKeT ObITh H3MeHEHa Ge3
PE/BAPHTEIHLHOO YBEIOMIICHHS.

Hu xomnanns BUTYC, nu KTo-1160 M3 €e NpeicTaBuTeNeil WM COTPYIHHKOB HE HECET OTBETCTBEHHOCTH 3a JII00OI MPAMOii MM KOCBEHHbII yuiepd, HACTYNHBIIMH B pe3yJbTaTe HCIONb30BAHWsS HACTOAIICH MyOIMKalMKM WM ee colepxkanus. JloObie
MHBECTHIIHH, B i MOTYT GbITh CBA3AHBI CO 3HAYHTEILHBIM PHCKOM, MOTYT OKA3aThCs HETMKBHIHBIMH HIH HENPHEMICMBIMH JUIS HHBECTOPOB. CTOMMOCT HIH JOXOJ OT JIOGBIX MHBECTHIIMIL, YIOMAHYTEIX B HACTOAIICH
MyGIMKALMH, MOTYT H3MEHATHCS M MCHBITBIBATH BO3JICHCTBHE M3MEHEHHH MPOLEHTHBIX CTaBoK. [IpOILIble Pe3yJbTaThl HE SBJAIOTCA MOKasaTesieM Oyaymmx pesyinbraToB. TONBKO MHBECTOpaM, 3HAUW H ONBITOM B
(MHAHCOBBIX BONPOCAX M GH3HECE, M CTIOCOOHBIM OLEHHTh NPEHMYIIECTBA H PHCKH, CBA3AHHBIE C HHBECTHPOBAHHEM B POCCHIICKHE EHHBIE GyMarH, Cle/yeT paccMaTpHBaTh BO3MOKHOCTb HHBECTHPOBAHHS B KAKHE-INOO LEHHbIe GyMard HIH HHCTPYMEHTBI,
YTOMAHYTBIE B HACTOAIIEH MyGIHKALH.
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