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FNaBHble HOBOCTU M COObLITUA

B mupe

v [ecaTb Bedylmx xemx-poHAOB 3apaboTanM C MOMEHTa WX
co3gaHma 153 mnpg pgonn. — TpeTb [OOXOAOB BCEW OTpacnu,
npeacTaBneHHon 7 Tbic. komnanun. Kak cnegyet w3 mccnegoBaHus,
nposeaeHHoro komnanuen LCH Investments, cambiM goxodHbIM cTan
doHa munnuapaepa u counanTpona xopaxa Copoca.

v'  BasenbCKuii KOMUTET No BaHKOBCKOMY Haf3opy yTBepaus eauvHble
cTaHgapTbl OaHKOBCKMX pe3epBoB. YToObl COOTBETCTBOBATb HOBLIM
npaeBunam, 0aHKM [OOMKHbI OyayT CyLWeCTBEHHO YBENUYUTL CBOM
kanutan. OpgHako Anst 9Tor0 MM OTBOAUTCA [OOCTAaTOMHO BPEeMEHMU:
cucTeMa JormKkHa B NonHon Mepe 3apaboTtatb k 2019 roay.

Poccunckaa mHaycTtpus

v" MacwrabHas rocyaapcTBEHHasi NOMOLLb, BblAeSIeHHas Ha peLleHne
npobnemMbl M30bITOYHOrO NepcoHana Ha ABTOBA3e, okaszanacb 4aCTU4HO
He BocTpeboBaHHOW. 3a npoweawnin rof YUCIEHHOCTb PabOTHUKOB
aBTO3aBoAa cokpatunacb noytn Ha 30 Tbic. yenosek. O NonoBuHe n3
HUx obellano no3aboTUTbCA rocyaapcTBo, BblAenMB NodtM 5 mnpa pyo.
Ha cosfaHue 14,6 Thbic. paboynmx MecT B [A0YEePHUX MpeanpuUsTUaX
ABTOBA3a. CnycTsi rog okasanoch, YTO ABE TPEeTU «OIKEeTHbIX» MeCT
BaKaHTHbI.

v" Ha wmogepHusaumio okono 80 BOK3anoB MO BCel  cTpaHe
«Poccuiickne xenesHble goporu» (PXXO) rotoBbl notpatute 30 mnpa
py6. CTOPOHHMM MHBECTOPAM, Kak npaBurio, npegnaraetcs okono 30% B
npoektax. Ho B Qgene pPeKOHCTPYKUMM BOK3arioB MOCKOBCKOIO yana
MOHOMOMNMS pelwnna OencTBoBaTb CBOMMM CuMaMu, Tak Kak ycTana
oTOMBATLCS OT XKenawLmMx Noy4yacTBOBaThb.

Poccuickuit hMHaHCOBbLIN CEKTOP

v" Kak ctano ussectHo PBK daily, komnanus «Pocrocctpax — XKusHb»
HamepeHa BbINTU Ha PbIHOK JOOPOBONILHOrO NEHCMOHHOIO CTPaxoBaHUS.

Poccuincknm ¢hoHAOBbIN PbIHOK

PTC 150358 A 1,08%
MMBB 144158 A 0,54%

MupoBble (hoHAOBbIE PLIHKK

DJIA 10544,13 A 0,78%
S&P 500 112190 A 1,11%
FTSE 100 556553 A 1,16%

DAX 626168 A 0,75%
Nikkei 225 9321,82 A 0,89%

BanioTHbIM PbIHOK
Oonnap, $ 30,6831 Vv 0,68%
Egpo, € 39,3235 A 0,34%
EUR/USD 1,2877 A 1,16%
CblpbeBblie pPbIHKU
HedTb Brent, $ 78,16 A 0,89%
3onoTo, $ 1245,10 A 0,05%

[leHeXHbIN PbIHOK

NukeuaHocTsb B LB 669,4
LIBOR US 3mec.,% 0,29
MosPrime 3mec.,% 3,75

Poccuiickue rony6oeie douwkun (MMBB)

KoMnaHua paccunTbiBaeT, 4TO MEHCUOHHas nporpamma Gyaet

Nnonb3oBaTbCs CMPOCOM Y PO3HUYHBLIX KIWEHTOB Hapsigy € Apyrumu GAzP 165 A 0,36%
npop,yK%aMM CTpaxoBaHusl »*u3HW. OHAKO YYaCTHUKW pbiHKA CUMTAIOT, LKOH 1713,51 A 0,03%
4yTo B GnWKaWlLMe roA-ABa PbIHOK HErocy4apCTBEHHOIO MEHCMOHHOMO

obecneyeHuns Bpsa nu byaeT pacTu. SBER 84,59 A 1’48:/"
v' Kak nokasbiBaloT nogcdethl LIOWM  MOIA, 3ag0mkeHHoOCTb SBRP 60,91 A 1,18%
KpeOuTHbIX opraHuMsauui nepeg bankom Poccum  mocTeneHHo VTBR 0,0899 A 147%
CHwxaeTcs. Tak, B ulofle CBOW JONM nepen PerynsitopoMm MOMHOCTbIO 0
noracunu: CoskombaHk (BepHyn 110 MnH py0.), lanbHEBOCTOUHbIA H6aHK GMKN 5211,98 A 0,06%
(300 mnH py6.), «Pycckun (ﬂanapT» (1 mnpa py6.)|._| 3HauMTenLHO ROSN 205,51 v 0,09%
CoKpaTUnM oM CpeacTs B CBOMX naccuBax HaumoHanbHbIn )
pe3epBHbIN OaHKk (B uone noracun 73% ponra — 6 mnpg pyo6.) u SNGS 30,864 A 0,50%
«LleHTpokpeauT» (Gonee 27% ponra — 2,1 mnpg pyo.). SNGSP 14,525 A 1,86%
v' [JofKHOCTb [OMpeKTopa AenapTaMeHTa KOPMopaTUBHbLIX KIMEHTOB TATN 146,39 A 1,10%
FOHnKpeaut BaHka moxeT 3aHATb Bagum AnapxoB, KypupoBasLuui RTKMP 95,2 v 3,30%
paHblle 3TO HanpaeneHne B bBbaHke CocbeTe XeHepanb Boctok .
(BCXB). Ha HoBOoM MecTe paboTbl r-H AnapxoB 3ameHuUT Anekces URKA 146,85 A 0,24%
['peHkoBa, nepelieaLero napy mecsues Hasag B CoepbaHk. URSI 1,108 Y 1,07%
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KaneHaapb cTaTUCTUKN

(MCK) MporHo3 | MMpeabiayliee
03:01 Be:::sgp"' Asr BanaHc ueH Ha xunbe RICS (RICS House Price Index) 12 -8
03:01 Benvkobpu ABF MH,quC. nOTpeGMTeanKoro AoBepus Nationwide 60 56
TaHus (Nationwide Consumer Confidence Index)
+0.3%
10:00 epmaHusa Asr Mupekc ontoBbix LeH (Wholesale Price Index) M/ -0.3% w/u
: +4.9% +5.3% rir
r/r
. +0.7% «B/xB
12:00 Wtanus 2KB Pacxogpbl Ha pabouyto cuny (Labour Costs) +3.6% r/r
0,
12:30 Be:::zgpm Wion WHaeke ueH Ha xunbe DCLG (DCLG House Price Index) +8|_'/AF % +9.9% r/r
+0.3%
M/M
. +3.0%
MHpekc ueH notpedutenen (CPI) Ur 20.2% M/m
MHpaekc po3HnyHbIX LieH (RPI) +0.3% +3-1% rir
. Benunkobpu Aeke p " M/m -0.2% m/m
12:30 Asr o o
TaHua - +4.6% +4.8% rIr
NHaekc po3HMYHbIX LieH 6e3 yyeTa nnartexein no o
r/r +4.8% rir
mnoteyHbIM kpeguTtam (RPIX) +4.6% +2.6% r/r
BaszoBbit uHAekc LeH notpebutenen (Core CPI) |:/r ° 7
+2.5%
r/r
WHpekc Tekywmx yenosun ZEW (ZEW Current Conditions) 50.0 44 3
13:00 lepmaHusa CeH MHpekc akoHommyeckux Hactpoenun ZEW (ZEW ’ )
. h 10.0 14.0
Economic Sentiment)
WHpeke Tekywmx yenosun ZEW (ZEW Current Conditions)
13:00 EBpo3oHa CeH MHpekc akoHoMmYeckux HacTpoenun ZEW (ZEW
Economic Sentiment)
13:00 EBposoHa 2xB Pacxogbl Ha pabouyto cuny (Labour Costs) +2.1% rir
+0.1%
13:00 EBpo3oHa Won [MpombiwneHHoe nponssoacTso (Industrial Production) W/ -0.2% wmim
' +8.0% +8.3% r/r
r/r
15:30 CLUA ABr WHaekc ontumuama Manoro 6M§H§ca NFIB (NFIB Small 88.4 88.1
Business Optimism)
MpoussoguTtensHocTb Tpyaa (Labor Productivity) -0.5% +0.8% KB/Kka
16:30 KaHapa 2kB 3arpyska npov3BoACTBEHHbIX MoLHocTen (Capacity KB/KB ’ 74‘: 2
o o .
Utilization) 75.5%
0,
PosHnyHble npopaxu (Retail Sales) +f\)/|./::\)/|ﬁ +0.4% /M
16:30 CLLA Asr PosHuyHble npopaxm 6e3 yyeta asTomobunen (Retail o ool
+0.3% +0.2% m/m
Sales Ex-Auto) /M
18:00 CLUA Cen MHpekc akoHoMMnYeckoro onTumnsma IBD/TIPP (IBD/TIPP 440 43.6
Economic Optimism)
0,
18:00 CWA Won ToBapHo-maTepuanbHble 3anackl (Business Inventories) +f\)/|./(:/|ﬁ) +0.3% m/m
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| OunHamMunka pbiHKOB
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Emerging markets

PTC - Poccus 1 503,58 1,10 4,23 11,63 19,85

ShanghaiComp - Kutan 2 688,32 0,94 4,38 7,03 -7,67

Bovespa - bpasnnus 68 030,58 1,83 3,13 10,30 8,55

PX50 - Yexus 1 149,40 0,93 -1,51 1,24 3,00

BUX - BeHrpus 23 415,34 1,60 5,17 9,99 16,79

MSCI Russia 802,26 1,38 4,45 11,03 15,53

MSCI EM 1 033,64 1,96 5,42 12,70 15,58

MSCI BRIC 332,74 1,97 4,72 10,34 12,86
Developed markets

Dow Jones Ind - CLUA 10 544,13 0,78 2,17 6,16 7,74

S&P 500 — CLLA 1121,90 1,11 3,53 5,35 5,30

FTSE 100 — AHrnus 5 565,53 1,16 5,69 8,57 7,97

DAX - 'epmaHus 6 261,68 0,75 2,06 5,44 9,54

CACA40 - dpaHums 3767,15 1,11 4,03 9,02 -1,04

Nikkei 225 - AnoHus 9 321,82 0,89 1,19 -5,85 -5,19

MSCI G7 984,364 1,24 6,68 10,00 3,35

MSCI World 1154,307 1,32 6,70 10,57 2,96

YTpPEeHHUN KOMMEHTapumn

Mo utoram Topros B noHeenbHuk nHaeke MMBE 3akpbincs Ha yposHe 1441,58 nyHkTa.
Wuoekc MMBB yBepeHHo npogosmxun asuxeHue seepx. Liens — 1800-2000 nyHkTOB.
CerogHs Mbl Oxugaem OTKpbITUS pbiHKa Ha 0,5% HWKE 3aKpbITUS NATHULBL. TeM He MEHee pexumM panu no-npexHemy

COXpaHseTcs. ..

Hupopmanus u MHEHHUS, B HacTosiueil myo. 6 noarorosnens 000 «MK «BUTYC» u npejiHasHaueHbl HCKIIIOUHTENBHO JUIS O KJIHEHTOB HecmoTpst Ha TO, 4TO ObLIM NMPHIIOKEHBI 3HAUNTEIILHBIC YCHIIHS,
4TOOBI clIeaTh HH( 10cs B Matepuaie, Kak MOKHO Gosiee jocToBepHOii u nosesHoit, BUTYC ue npereniyer Ha ee NOJNHOTY M To4HOCTb. Cojiepikallasics B HACTOAIIEM Matepuaie HHdopmaius MOKeT ObITh H3MeHEHa Ge3
[PE/IBAPHTEIILHOO YBEIOMIICHHUSL.

Hu xomnanus BUTYC, uu k10-1160 M3 €e NpeicTaBUTECH MM COTPYIAHHKOB HE HECET OTBETCTBEHHOCTH 3a JIOGOM MpAMOil MIIM KOCBEHHbIH yiIepd, HACTYNUBUIMIL B PE3y]bTaTe MCMOJL30BAHMS HACTOAWIEH myOnukauuu uin ee cojepxkanus. Jliobbie
MHBECTHIIMH, B i MOTYT GbITh CBA3AHBI CO 3HAYMTEILHBIM PHCKOM, MOTYT OKa3aThCs HETMKBHIHBIMH HIH HENPHEMICMBIMH JUIS HHBECTOPOB. CTOMMOCTD HIH JIOXOJ OT JIOGBIX MHBECTHIIMIL, YIOMAHYTEIX B HACTOAIICH
MyGIMKAIMH, MOTYT H3MEHATHCS M MCHBITBIBATH BO3JICHCTBHE M3MEHEHHH MPOLEHTHBIX CTaBOK. [IpOILIbie Pe3yJbTaThl HE SBJIAIOTCA MOKasaTesieM Oyaymmx pesyinbraToB. TONBKO MHBECTOpaM, 3HAUW H ONBITOM B
(MHAHCOBBIX BONPOCAX M GH3HECE, M CTIOCOOHBIM OLEHHTh NPEHMYIIECTBA W PHCKH, CBA3AHHBIE C HHBECTHPOBAHHEM B POCCHIICKHE EHHBIE GyMarH, CleyeT paccMaTpHBaTh BO3MOKHOCTh HHBECTHPOBAHHS B KAKHE-IMOO LEHHbIe GyMard HIH HHCTPYMEHTBI,
YTOMAHYTBIE B HACTOAIIEH MyGIHKALIH.
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