YT1pennuii 0630p ot 14.09.10

Nhpoekc PTC: 1503.22 (+1.08%), nHaekc MMBB: 1441.58 (+0.54%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B noHepenbHMK B Hayane TOProB Ha pbiHKe Habn4asncs pocT, B TeYEeHUE AHS BbICOKOW aKTMBHOCTM OTMEYEHO
He 6bino. BTB (VTBR) n CéepbaHk (SBER) Ha MMBB nogopoxanun Ha 1.5%, TatHedTb (TATN) - Ha 1.1%, MTC
(MTSS) - Ha 1.0%, Cesepctanb (CHMF) - Ha 0.9%, Pyclugpo (HYDR) - Ha 0.7%. OTaenbHble
BbICOKOJIMKBUAHbIE ByMarn 3akpbiiMcb B MUHyce. Tak, akumm TpaHcHedTn (TRNFP) nopeweBenu Ha 1.3%,
HJIMK (NLMK) - Ha 1.2%. Cnpoc Ha pblHKaxX akuMin Noaaep>XMBAETCSA NepecMOTPOM MHBECTOPaMM OXUAAHWUNM B
OTHOWEHUN FNob6anbHON 3KOHOMUKM — TeKylMe AaHHble MO3BOJISIKOT FOBOPUTL O MOBTOPEHUU peLeccun Kak o
MasZlIoBEPOSATHOM cLeHapuu. DakTopoM CMAryeHusi ONaceHWn B OTHOLIEHUW COCTOSIHWUS MUPOBOM 3KOHOMUKMU
CTana KuMTamckas ctaTucTuka, onybnnkoBaHHas B npolwealimne BoixogHble. O6beM npomnpounssoacTBa n o6opoT
po3HuYyHoM Toprosan B KHP B aBrycte Bbipocin Ha 13.9% n 18.4% B ro40BOM Bblpa)eHUM, COOTBETCTBEHHO, U
OKa3anancb Bblle NPOrHO30B. MNpUCYTCTBYET HEKOTOPbI ONTUMU3M U B OTHOLUIEHUWU €BPOMENCKON 3KOHOMUKN —
EBpoKOMMCCMS MOBbICKMA@ MPOrHO3 Mo TemMnaMm pocTta BBIM eBpo3oHbl Ha Tekywwuit rog ¢ 0.9% o 1.7% u
Ha3Bana NMoBTOPEeHMe peLeccumn ManoBEePOSATHbIM.

Bo BTOpOM 3WenoHe NpoAO/IXKAETCA POCT MO OTAENbHbIM 6GyMaram. [lpuBMNEerMpoBaHHble aKuUuUKU
HwxeropoasHeprocbbita (NNSBP) Ha MMBB  nogopoxanu Ha 10.4%, O0O6bIKHOBEHHble  aKuUuUK
CrtaBpononbaHeprocbbita (STSB) - Ha 7.2%, Kyb6aHbaHeprocbbita (KBSB) - Ha 5.0%, [Metepbyprckoii
cbbiToBOM KOMNaHuu (PBSB) — Ha 4.7%.

®oHpoBble nHaekcbl CLUA nosbicunmnck Ha 0.8% - 1.9%, dbrovepcbl Ha uHaekcbl CLUA Toprytotcs B6au3m
BUEpALLHUX YPOBHEN 3aKpbiTus. EBponerickne WHAEKCbl MOBbICWMUCHL, MO a3MaTCKMM MOKa He CJI0XWUN0Chb
eVHON ANHAMUKN ABMKEHUS.

PocT ueH Ha cbipbe U CMsAIr'YeHUWe OonaceHMn B OTHOLWEHMW MUPOBOW IKOHOMUKM co3fatoT
npeanocbIIKU Ana ABWXeHUA BBepx no nHaekcy PTC. Tem He meHee, B NepBOM NOJSIOBMHE AHSA He
UCKJIIOYEeHa NPUOCTaHOBKa pocTa — MOXeT MPOWTU HEeKoTopoe BpeMs, npexae 4eMm uHgekc PTC
OKOH4YaTenbHO 3aKkpenutcs Bbiwe ypoBHA 1500 nyHKTOB. XapakTep TOproB Bo BTOPOW MOJIOBUHE
AHA BO MHOIOM 3aBUCUT OT AaHHbIX No po3Hu4yHou ToproBrne B CLUA (oxuparorca B 16:30 mMck).
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Amutpnid KysiakoB, Haqya/ibHUK OTAENE aKkLmu



E ToBapHble pbIHKH

Hed1s

B noHepenbHuK dblovepcbl Ha HedTb Brent Ha JloHpoHckoln 6upxe ICE Futures nosbicmnmcb Ha 1.11% po
$79.03 3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $78.54 3a 6appenb, uto Ha 1.00% Bblle LEHbI

spot, 3adpmkcupoBaHHon 10 ceHTAGPS.

I'Iopmep»(Ky LUeHaM Ha 3HEProHOCUTENIM NMPOAOJ/IKAET OKa3blBaTb CTAaTUCTUKaA U3 Kutaa - B BbIXOA4HbIE BbILAN

AaHHble MO NPOMMNPOU3BOACTBY W PO3HWYHOM TOpProBie,

KOTOpble OKa3ajiMCb Jiyylle MpOrHO30B.

K

61aronpusTHLIM ANS PblHKA Cbipbsi hakTOpaM MOXHO OTHECTW W MOBbIWEeHWe NporHo3a EBpokomMuccun no pocty

BBI1 eBpO30H®I.

Hed 1o Brent Hed1b Urals

a7 &1

T9.03 LED 78.54 LED
] ]

wa 13 09.2010 Ha 13.09.2010
a1 E

H3IMEHEHHWEe! HIMEHEHHe!

- 087 % 07E %

A% L%
75 73
72 L 1 i1 L
03.08.2010 24.08.2010 13.09.2010 2.08.2010 23.08.2010 13.09.2010

AHTOH CTapLeB, BEAYIMI aHa/TUTHK

AHanmudeckoe yripasseHme 1o "OJ/IMA"

HayvansHuk yripasiaeHns: Bragummp fetvrHmny, CFA

AHamtuku.;

AHTOH Crapues [PeiHOK akuymi], Aptyp [ammos [MH@pacTpykTypal, ibs KneruH [Xumus/Hegrexmmus]



