1 3 ceHTaOpa 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

TMK
TMK 3aBepwwuna [ nr. ¢ uncToi NpubkINbIO Mo MHAeKC MMBBb 3a AO€Hb
MC®O B $67 MAH. >>> cTp. 3
1440 BuepallHue TOprM Ha POCCUICKOM pbIHKE 3a-
BEPLUMSINCb YMEPEHHBIM CHUXEHWEM BeAyLUMX
MOCDHEPIO nHankaTopos. MHaekc MMBB, notepsiB 0,254%,
MocaHepro onybnukosan pesynbtaTsl 3a I nr. 2010 poctur yposHs 1433,8 nyHkta. MHpekc PTC 3a-
rno MC®O >>> crp. 3 1430 Kpbincst cHkernneMm Ha 0,33%, BeuepHsisa ceccus
PTC npakTnyeckv HU4ero He U3MeHuna...
TrK-2 >>> cTp. 2
AkumnoHepbl TIK-2 BbIKynnIn No NpeuMyLLecTBeH- 1420
HOMy nipaBy 6onee 81 M/H. akumii § § § § 5 E § 5 i
>>> cTp. 3 oo
CUTPOHUKC
CUTPOHUKC Bo II kB. 2010 r. yBEAMYMA BbIPYUKY
no US GAAP po $268,1 MnH. >>> cTp. 3
ABTOBA3
AkumnoHepbl ABTOBA3a nNpuHsAAn peluenns o Ao-
NaMUCCUM 1 NpoekTe no nnatdopme BO >>> cTp. 4
KYPCbl BAJTIOT MUWPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 30.89 0.04% UHpekcobl
Py6./EUR 39.19 0.01% 3akpbiTne
CbIPbEBbIE PbIHKU RTS 1487.09 -0.33%
MICEX 1433.82 -0.25%
HedTb Dow Jones 10462.77 0.46%
Nasdaq 2242.48 0.28%
3akpbiTne FTSE 100 5501.64 0.14%
WTI, $/6app. 76.45 2.96% DAX 6214.77 -0.11%
Brent, $/6app. 78.2 0.89% S&P500 1109.55 0.49%
Urals Med, $/6app. 77.76 1.4 % MSCI EM 1012.98 0.39%
Metansnbi AAP (JloHaoH) N3meHeHMe
3akpbiTue
3akpbiThe (Usb)
AnoMuUHUIA, $/TOHHA 2083.5 0.05% A®K Cucrema 1.268 -2.46%
Meppb, $/TOHHa 7525.0 -0.09% BTB 0.003 1.05%
Hukenb, $/ToHHa 22825.0 1.09% FMKHopHumk 168.3 -0.41%
3onoro, $/yHums 1246.5 -0.68% rasnpomHedTb 4 -0.15%
MnaTtuHa, $/yHuus 1545 -0.45% Nykown 55.4 0.00%
HJIMK 3.287 -0.24%
Montoc3onoro 50.76 -2.05%
Pyclmapo 0.053 -0.75%
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3HaueHue WU3meHeHne

WHaekc PTC 1487 -0.33%
06bem Topros PTC 504 mnH. gonn.

O6bem Topros MMBB 1099 w™nH. gonn.

JINWQEPDLI NOBbLILWWEHUSA/
NMOHMKXEHNA B MMBbB
ank ‘ 12.73%
OTKPBITbIE HHBECT MUK ‘ 11.67%

ARG, np. 7.79%
anc 7.23%
NepmaHeprocsiT, np. -5.41%
KE.:mmn.cmum np. -6.67%
ApocnasnikB | -6.76%

‘ NPOTEK -9.8%

-11% -6% -1% 4% 9% 14%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

BaHk BTB 0.8%
HK NyKoiin :| 0.46%
Pycrmapo 0.43%
®CK E3C :| 0.22%
Ypankanmii J 0.03%
Erymed;mras, np. | -0.73%
Tathegms | -0.97%

‘ Cesepcrans Yepenosey -1.09%

‘ Nontoc 3onot0 | ~1.14%

‘ MIC | -1.54%

-2% -2% -1% -1% % 1% 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha pOCCUIACKOM pbIHKE 3aBEPLUMIUCE YMEPEHHBIM CHUXKEHUEM BeAyLUMX
nHavkaTopos. MHaekc MMBB, notepsie 0,254%, poctur yposHsi 1433,8 nyHkTa. MHAekc
PTC 3akpbincs cHmkeHvieM Ha 0,33%, BevepHsas ceccust PTC npakTUYeCcKM HUYEro He u3-
MeHuna.

Beayluve MHAMKATOPbI €BPONENCKUX (POHAOBbLIX MIOWAAOK 3aKPbUINCh B MSATHULY Pa3HO-
HanpaeneHHo. WHaekcsl CLUA, HanpoTWB, YMEPEHHO BbIPOC/M Ha MO3UTMBHBIX aHHBIX O
3HAUUTENIbHOM POCTE CKIIAACKUX 3arnacoB B OMTOBOV TOProBrie.

®oHAOBbIE MHAEKCHI A3MATCKOrO permoHa OTKPbIIMCb POCTOM. B LeHTpe BHUMaHus Xo-
polume cTaThaHHble No NpOMNpPoOM3BOACTBY M3 Kutas, yTBepAMBLLME B YMaX WHBECTOPOB
MOHVMMaHWE YCTOMYMBOCTU BOCCTAHOBJIEHUSI KUTAWCKON SKOHOMUKM, @ TaKKe CHWDKEHWE
neHbl. Nikkei 225 npunbasnset 1,26%.

HedTb Brent TopryeTcs B paiioHe $78,74. Mocne 3akpbiTisi TOproB Ha MMBB LeHa dblo-
yepca Ha YepHoe 3071070 Bblpocna Ha 0,64%. KoHTtpakT Ha S&P 500 Bbipoc Ha 1,3%.

CerogHs Mbl 0XWAaeM OTKPbITUS PblHKA BBEPX. [3M Ha OTKPbITUM MOXET COCTaBUTb A0
0,8%. CerofHs He OXXMAAETCS 3HAUNUTENIBHOTO KOSIMYECTBA MAaKPO3KOHOMMYECKOMN CTaTUC-
TWKW, OOHAKO, CEpbe3HOe BNSHWE Ha HAaCTPOEHWE MHBECTOPOB OKAXYT AaHHbIE MO Npo-
Mrpou3BoAcTBy B EBpo30oHe.

CobbITs Ha ceroaHs:

e BawHedTb, Bank CaHkT-MNeTepbypr: nybnmkaums otyeta no MCOO 3a II k. 2010 .
e [OTK: 3aKpbITHe peecTpa akLUMOHEPOB ANs MOSyYeHns AMBUAEHAOB

e 10:00 M'epMaHus: ViHaekC onToBbIX LieH 3a aBrycr

13:00 EBpo30Ha: NpOMbILLIEHHOE NPOM3BOACTBO B Uione

e 22:00 CLUA: rocynapcTBeHHbIN GromkeT

Xopolumii otyeT TMK, ony6mMkoBaHHbIN B cooTBeTcTBUM ¢ MCDO B NATHULY, CKOpee BCEro
HE OKAXXET MO3UTUBHOIO BNIMSIHUS HA KOTMPOBKM aKLUMI KOMMaHUU: pe3ynbTaThl NWLLb NOA-
TBEpPAUM NPaBUIIbHOCTb OXMAAHWUN pbIHKA. Waeeii cerogHst MoryT cTath akumn THK-BP Ha
HOBOCTSIX 06 MHTEpece KOMMaHUM K BbETHaMCKMM akTuBaM BP.l

Uctounuk: UK dHeprokanurtan
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TMK 3ABEPLUW/IA I M. C YUCTOMN NPUBbIILIO MO MC®O B
TMK $67 MJIH.

TpybHasi MeTannypruyeckasi koMnaHusi 3aseplumno I nr. 2010 r. ¢ uMcTon NpubbINbIO MO
MC®O B $67,3 M/H, YTO BbILIE KOHCEHCYC-NPOrHo3a. Beipyyka coctaBuna $2,56 mnpg., 4to
Ha 73,6% Bbllwe nokaszatenst I nr. 2009 r. EBITDA coctaBuna $414,7 MH. 4TO BblLLE NOKa-
3aTtens 3a ToT xe nepuog 2009 r. B I Bo II nr. 2009 r. koMnaHus dumkcmposana yobITku.
MeHeKMEHT KOMMaHWUM OXWAAeT, yTo pedynbTathl II nr. npeB3onayT nokasatenu I nr.m

MOC3HEPIo OnybJINKOBAJ1 PE3YJIbTATbI 3A 1 MIl. 2010 I' MO
MOC3HEPTO Moca

Bobipyuka MocsHepro 3a I nr. 2010 r. Bblpocna Ha 25% no CpaBHEHWIO C aHaNorMyHbIM
nepvoAoM MNpOoLLOro roga u coctaemna $2,485 mnpa. Poct Bbipyykun obycnosneH yBenu-
yeHneM obbeMa None3Horo OTNycka TEMI03HEPrun B OTHETHOM nepuoge Ha 7,5%, poctom
ueH Ha PCB, TapundoB Ha TENIOBYIO 3HEPTUIO M yBENMYEHNEM obbeMa peannsauunm snexT-
PO3HEPrMMN 1 MOLLYHOCTY 3@ CYET BBEAEHHbIX B MOCNEAHVE roAbl Mapora3oBbiX YCTaHOBOK.
3HaunTeNbHy0 A0 Bbipyykn (48,5%) coctaBuna Bbipyyka OT Mpofaxu Tenna. SToT
nokasatesb Bblpoc Ha 31,3% no cpaBHenuto ¢ I nr. 2009 r. - go $1,2 mapa. [lpu 3ToM
BbIpyYKa OT MPOAAXMW 3MEKTPO3HEPruM U MOLYHOCTK yBenuuunack Ha 20,3%, coctasus
$1,21 wmnpga.

MNokasatens EBITDA B I nr. 2010 r. npoaeMoOHCTpMpoBan pocT Ha 2,9% - Ao $331,41 MnH.
B cOOTBETCTBMM C NokasaTensiMm (UHAHCOBOW OTYETHOCTU no MCAO, uuctasi Npubbiib
MocaHepro 3a I nr. 2010 r. yBenuuunacb Ha 19,0% v coctaBuna $141 mMaH.m

TrK-2 AKLIMOHEPDI TrK-2 BbIKYNWJIN NO NPEMMYLLUECTBEHHOMY
MPABY BOJIEE 81 MJTH. AKLIUM

AkumoHepbl TIK-2 no npeunmyLiecTtBeHHOMy npasy Bbikynuan 81 mnH. 083 Teic. 905 ak-
L.

[eiicTBYe NpenMyLLEeCTBEHHOrO NpaBa BblKyna AOMONHUTESNbHbIX aKLMIA UCTEKIO 3 CEHTS6-
psi, K pa3MeLLeHuto octanucb 1 TpaH. 899 mnpa. 918 mMnH. 916 Thic. 095 akumit

Bymaru pasmewatotcs no ueHe 0,01 py6ns 3a 6ymary. O6wuit 06bem pasmellexus - 19
Mnpa. pyénen.m

CUTPOHUKC BO II KB. 2010 I'. YBEJZINYU BbIPYYKY MO US
CUTPOHUKC GAAP 0 $268,1 MJIH.

CUTPOHUKC Bo II kB. 2010 r. nony4uno $30,4 MaH. ymcToro ybbitka no US GAAP npoTvs
$26,6 MnH. rogoM paHee. Bbipyyka koMnaHum Bbipocna Ha 8,4% no $268,1 mnH. Mokasa-
Tenb OIBDA yBenuuuncsa Ha 23,8% Ao $26 MnH., peHTabenbHocTb no OIBDA nosbicunack
[0 9,7% c 8,5%. [loxoabl NoApasaeneHnst TeNEKOMMYHUKALMOHHbBIX PELUEHWUI CHUSUINCD
Ha 6%, o $132,7 mnH. OIBDA Bblpocna 6onee yem B 3,5 pasa, Ao $18 MAH. ¢ $4,8 MAH.,
a peHTabenbHocTb OIBDA pocturna 13,5% npotve 3,4% no utoram II kB. 2009 r. [Mog-
pasaeneHvie MHhOPMALMOHHBIX TEXHONIOTUI YBENMUMUNO BbIPYUKY Ha 36% Ao $62,8 MiH.
OBITDA cHu3unacbk Ao $4,6 MnH. ¢ $11,4 MnH., peHTabenbHocTb - Ao 7,3% c 24,6%. Mo
utoram II KB. 3TO HanpaBneHue NoNy4MNo YUCTYIO0 Npubbiib B $800 ThiC. NPOTMB YObITKA
B $19 M/H. 3a aHanoruuHblii nepvog 2009 r. Boipyyka AMBM3MOHA MWKPO3MEKTPOHUKM
KOMMaHUM yBenumMnach 3a OTYETHbI nepuog Ha 8% A0 $61,3 MiH.E
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ABTOBA3 AKUMOHEPbI ABTOBA3A MNMPUHAJNIN PELUEHNA O AOMNSMUC-
CUN U NPOEKTE NO NJIAT®OPME BO

AkumoHepbl ABTOBA3 B xoAe BHeo4epenHoro obuiero cobpaHus npuHsM pelueHue ob
yBEIMYEHVN YCTaBHOro kKanutana oblwecrtsa nytem pasmellernns 434 173 411 pononHu-
TeJbHbIX 06bIKHOBEHHbBIX MMEHHbIX 6€310KyMEHTapHbIX aKUMiA HOMUHAJIbHOW CTOMMOCTBIO
5 pybneii kaxxaas NOCPeACTBOM 3aKPbITOW MOAMWCKM CPEean Crefytowmx UL: KOMMaHum
Renault S.A.S, FocynapcTBeHHoON kopriopauun PoctexHonoruu u komnanumn Troika Dialog
Investments Limited.

LleHa pa3melueHust - 40 pybnei 24 konelikv 3a ofHy akumio. CpOK pasMeLLeHms A0MOMHM-
TeNbHbIX aKkUWii: OAWH rof € AaTbl roCyAapCTBeHHOM peructpauum ®COP Poccun.m
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



