YT1pennuii 0630p ot 13.09.10

Hngexc PTC: 1487.09 (-0.33%), uaaexc MMBB: 1433.82 (-0.25%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B naTHuUy B cekTope ronybbix ¢puwek Habnwoganacb HekoTopas Koppekums BHM3. Akumm asnpoma (GAZP)
nogewesenn Ha 0.7%, ®CK E3C (FEES) - Ha 0.5%, Pyclvapo (HYDR) u C6bepbanka (SBER) - Ha 0.4%.
MprocTaHoOBKa poCTa Ha MMUPOBBLIX CbIPbEBbIX PbIHKAX CTana CAEpXMBalWMM (GakTopoM Ana nokynaTenen Ha
POCCUMNCKOM pbIHKE aKLMIN, HO 3aMEeTHbIX MpoAa)k He Bbi3Bana. Ony6/MKoBaHHas B MATHULY CTaTUCTMKA HOCUT
npevMMyLlecTBeHHO 6naronpusaTHbIM  XapakTep - TeMMbl MOBbIWEHUS MPOMNPOM3BOACTBA BO dpaHuum
OKasasncb Bbllwe nporHo3oB. B KHP uMnopT B aBrycrte 6bin Bbiwe oxuaaHuin. OueHkKa TEMMOB MOBbIWEHUS
anoHckoro BBl 3a BTopoM kKBapTan Tekywero roga 6bina nepecmotpeHa ¢ 0.4% po 1.5% B rogosom
BbIpa>XeHnn. TeM He MeHee, YYaCTHUKWN pblHKa He Haliu NOBOAOB A8 HapaluMBaHUA MNO3UUMI, npeanovnTas
[0XAATbCs CNeayoLlen Heaenm U NOATBEPXAEHNSA CUTHANO0B K POCTY MO BbICOKO/IMKBUAHBIM ByMaram.

Bo BTOpOM swenoHe Habnwogancs pocTt no OTAeNbHbIM 6yMaraMm. Tak, 06blkHOBeHHble akumn OM3 (OMZZ) wu
BawkupaHepro (BEGY) nogopoxann Ha 6.4%, XongmHra MPCK (MRKH) - Ha 5.6%, Kyb6aHb3Heprocbbita
(KBSB) - Ha 5.2%.

®oHpoBble nHaekcol CLUA npubasunn B npepenax 0.5%, dbroyepcbl Ha nHaekcol CLUA ToprytoTca B ntoce.
EBponelickne MHAEKCbl 3aKpbIIMCb pa3HOHAMNpaB/eHo, Mo a3naTCKMM HabnoaaeTcs NoBbllLUEHKE.

CerogHA BO3MOXHO MNOBbIWEHWe no4 AeUCTBUMEeM OnaronpuUATHbIX BHEWHUX QaKTOpoB —
BO30GHOBMJICS POCT LieH Ha He(hTb, HAONOAAKTCA NPU3HAKU OXXUBIEHUA Ha a3MaTCKuxX )oHOOBbIX
nnowagkax. OgHako AaHHble TEXHUMYECKOro aHanusa MNO3BONIAT FOBOPUTb O BOCCTAaHOBIIEHUM
BOCXOpAsiLero TpeHaa TonbKo nocrie 3akpensneHus Bbiwe ypoBHA 1500 nyHkTOB no uHaekcy PTC.
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E ToBapHble pbIHKH

Hed1s

B naTHUUy dbtodepcbl Ha HedTb Brent Ha JloHaoHckol 6upxe ICE Futures nosbicunncb Ha 0.89% pno $78.16

3a 6appenb. LleHa poccuiickoit HedTn Urals coctaBuna $77.76 3a 6appenb, 4To Ha 1.40% Bbllwe UeHbl Spot,
3apnKCMpoBaHHOM 9 ceHTAbPS.

Moaaep>XKy LeHaM Ha 3HeproHocMTeNnn okasanu 6naronpusaTHble AaHHbIe MO ToproBoMy 6anaHcy KHP (umnopTt
OKasasics BbllIe MPOrHO30B) M MEPECMOTP OUEHKM TeMnoB pocta BBl SAnoHuu 3a BTOpONM KBapTasn TeKylero
roga c 0.4% po 1.5% B rogoBoM BbipaxeHun. Kpome Toro, oagmMH M3 HedpTenpoBOAOB, CBA3bIBaOWMx KaHaay v
CLUA, 6bin 3aKpbIT HA PEMOHT 13-3a YTEUKH.
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AHTOH CTapLeB, BEAYIMY aHa/TUTHK

AHanmmuyeckoe yripasseHne 1o "OJIMA”

HayvasneHuk yripasaeHns. Bragummp fetvHnd, CFA
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AHTOH Crapues [PoiHOK akumi], ApTyp [amimos [MH@pactpykTypaj, Wiss KrnerHuH [Xumus/Hegdrexumms]



