HezapMcHMOE AHANHTHYECKOR AFEHTCTRO

MHuBecTkade

30J10TO B O:KUJAaHUU XOPOIIEe KOPPEeKINI
HNBan Koneiiknn, anamutuk «TaBecrrade»

LIeHbI Ha 30JI0TO TPUOJIMIKAIOTCS K CBOEMY OUePETHOMY HCTOPHUECKOMY MaKCHUMyMY, U OUeHb
BO3MOJKHO, UTO B caMoe OJInKaiiiiee BpeMsl MbI 3TOT MakCUMyM yBuiuM. CKopee BCero, OH
Oyzer B parioHe $1300. Ho oueHb BEPOSITHO, YTO UMEHHO OT 3TOTO YPOBHS IIEHBI PE3KO YHIYT
BHU3. [IpH TOCTHIKEHUU OTMETKH B 1300 JI0JUIAPOB 32 TPOUCKYIO YHIIUIO IIEHBI KOCHYTCS
BEpXHEH IPAHUIbI BOCXOJAIIEr0 KaHaIa, OTKY/Ia B TEUEHMUeE IISITH JIET OHU BCET/a MaJIaJlu,
MIpUYEM OYEHb PE3KO.

KoTupoBKH 30/10Ta HA 09.09.10, $/yanuo, LME (HeaeabHbIN)
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Kak BusiHO 13 rpaduka, KaHaJI MOYTH BCET/Ia TPOOUBAJICS, HO OYeHb OBICTPO 000paYHBaICs

HIUIIOM, U ITOoC/IeAyrone Heaein Ha6JIIOZ[a.TIOCI) CYIIECTBEHHOE CHHUKEHHE.

K TOMY K€ HUKAKHX (I)YHI[aMeHTaJIbHI)IX CTHUMYJIOB JIA pOCTa y 30JI0Ta TaAK¥KE HET —

CIICKYJIAHTBI 3aTrHain «KEJITBIH» MeTaJll YK€e€ O4€HDb BBICOKO, 1 K 3TOMY ABUKECHHIO
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HEMpeMeHHO TpebyeTcst KOPPEKIIHA.

Takske 30J10TO BCET/[a TECHO KOPPETUPOBAJIO C MHJIEKCOM JI0JUIapa, PUYEM KOPPEJIAIHs 3Ta
Bcer/ia Obljla OTPUIIATETBHOM: €CJTH HHIEKC POC, 30JI0TO B OCHOBHOM CHUIKAJIOCh — M HA00OPOT.
HanowmHto, unekc gosutapa CIIA sBiseTcs BeAyIuM KPUTEPHUEM I OIEHKU COCTOSTHHS
aMepHUKaHCKOTO JI0JJIapa, a TakyKe HanboJiee U3BECTHBIM U TOPTYEMBIM HH/IEKCOM B MEIPE.
Nunekc mosnapa CIIA cpaBauBaeT USD c mrectrio Basmroramu: eBpo (EUR), simoHCKo# neHou
(JPY), 6puranckum pyarom (GBP), mBeiinapckum ppankom (CHF), kaHasickum qosutapom
(CAD) u mBenckoit kponoit (SEK).

Koruposku 3o0s10Ta 1 UHAekca mosuiapa (MeCsaIHbIN)
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Ha rpaduke BUHO, YTO pacxok/ieHue MeXy STUMU HHCTPYMEeHTaMU OYeHb CYIlecTBeHHOe (s
ObI Take cka3ay — ruranrckoe!). ek Aosiapa y:ke Hadasl IBUTAThCA B CTOPOHY POCTa, a
30JI0TO MIPO/IOJI?KAET OOHOBJIATH CBOM MAKCUMYMBI, H 3TO, KaK 51 CYUTAIO, SBJIAETCS

OIIEPpEKAKINNUM CUTHAJIOM, YKa3bIBAIOIIIUM Ha IIEPEKYIIVICHHOCTDb 30J10Ta.

30JI0TO ABJIETCA CaMbIM HaJIe>KHBIM U HaUMeHee PUCKOBBIM aKTUBOM 13 BCeX BO3MOXKHBIX, U
WHBECTOPHI TPAIUITMOHHO BKJIAIbIBAJIN B 3TOT UHCTPYMEHT CBOU JIEHbI'H, UTOOBI 3aLI[UTUTH UX
OT BIWAHUA UHQJIALNN U APYTUX pUCKOB. HO B Ilepro/ibl BOCCTaHOBJIEHUA S9KOHOMUKY U (pa3bl
pocta 6oJiee JOXOAHBIMH U IPUBJIEKATEIbHBIMU CTAHOBATCS AKIIUU U JIPyTHE PUCKOBbBIE
WHCTPYMEHTHI. B 5TU 11eproap! 30710TO TPAJAUIIUOHHO TePSAET B CTOUMOCTU. U eciiu yuecTs, 4TO
SKOHOMHUYECKHUH pOCT y>Ke HayaJscs, a IleHbl Ha 30JI0TO Bee ellle JiepKaTcsa Ha OUeHb BBICOKOM
YPOBHe, 3HAYUT, OHU IIOIIPOCTY IIeperpeThl.

B Gsmmkaiiime MecAIsl XKy 30JI0TO Y OTMETKHU B 1060 0JUTAPOB, YTO MTOAPA3yMEBAET MOYTH
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20% KOppeKLuio. BeposATHOCTh JAHHOTO UcX0/ia He MeHee 80% — CJIMIIKOM MHOTO (haKTOPOB
TOBOPSAT B I1OJIb3Y CHIKEHUS.

AHaaumuueckasn uHgopmayus, npedcmasaeHHas 8 Hacmoawem braremexe, npedHasHaveHa
UCKAIOUUMENbHO 0451 UHPOPMAYUOHHBIX Yeell U HU NPU Kakux obcmosimensecmeax He 00AxCHa
UCNOAB308AMBCA UAU PACCMAMPUBAMBCA KaK odiepma wau npedaoxceHue deaams oghepmut. Hecmomps
HA MO YMO aHaaumu4eckas uHGopmayus no020MmMos.AeHa ¢ MaAKCUMAAbHOIL muwamenbHocmbvio, Hu OO0
"HHeecmkage", HU aHaaumuxu caiima - asmopbwvl UH@GOpmMayuu He NPedocmasA oM HUKAKUX NPAMbLX
UAU KOCBEHHBIX 3a8epeHUll WAl 2apaHmuil 8 OMHoWweHUU 00CIMO8epHOCMU U NOAHOMbL AHAAUMUUECKOU
ungopmayuu. Hu OO0 "Hneecmkage", HU aHaaumuxu caiima - a8mopbvl UHHopMayuu He

Hecym HUKaKoll omeemcmeeHHOCMU 3a N100ble NPsAMble UAU KOCBEHHble YObIMKU 0M UCTI0NAb308AHUA

aHaaumuveckoil uHgopmayuu, onybAuKo8aHHoll Ha catime aubo npedcmasaeHHOlU 8 Hacmosauem
6r011emene.



