10 ceHTAGpA 2010 r. MHBeCTULMOHHbIE peKoOMeHaaunumu

BanioTbl

Mokynatb (Ha 1/3 numwuTta) eBpo npotuB gonnapa CLIA (EUR/USD) B cny4ae
CHWXeHuA napbl Ao 1.2620-1.2640 ¢ 6nwkanwen uensto B 1.2900 n stop loss Ha
oTmeTke B 1.2580 gonnapos 3a eBpo.

AKuunm

CoxpaHATb ANMWHHbIE NO3MLMU B OOLIKHOBEHHbIX akuusax «lFasnpoma» (GAZP
RX) c 6nvxkanwen uenbsto 168.0 pyb., B criydae JOCTWXKEHUsSI KOTOPOK 3akpbiBaTb 1/3
VUMEIOLLENCS NO3NLUN.

CoxpaHATb ANVHHbIE NO3MUMM B OGLIKHOBEHHbIX akuusax JIYKOWMa (LKOH
RX) ¢ 6nunxanwen ueneto B 1770 py6.

CoxpaHATb AJIMHHbIE NO3ULMM B OObIKHOBEHHbIX akuusx PocHedTn (ROSN
RX) ¢ 6nnxanwen uenbsto B 220.0 py6.

CoxpaHATb ANWHHbIE MO3MUUM B OObLIKHOBEHHbIX akuusax «lfasnpom HedTU»
(SIBN RX) c 6nwkanwen uensto B 130.0 py6., B cnyyae OOCTUXEHNSI KOTOPOM 3a-
KpbiBaTb 1/3 nmetoLenca no3mumm.

CoxpaHATb OJfIMHHbIE NO3ULMKU B NpUBUNErnpoBaHHbIX akuuax CyprytHedpTe-
rasa (SNGSP RX) ¢ 6nwkanwen uensto B 14.50 py6., B cnyvyae JOCTUXKEHUS KOTO-
poW 3akpbiBaTb 1/3 umetoLLencs No3nuun.

CoxpaHATb ANMHHbIE MO3ULMU B NPUBUIIErMPOBaHHbIX akuusax TpaHcHedTU
(TRNFP RX) ¢ 6nwkanwen uensto B 36000 pyb., B cnyvyae OOCTUXEHUS] KOTOPOW
3akpbiBaTb 1/2 nmetoenca nos3mumm.

CoxpaHATb AJNIMHHbIE NO3ULUM B 0O6bIKHOBEHHbIX akuusax APK Cuctema (AFKC
RX) ¢ 6nvxkanwen uensio B 29.00 pyo.

CoxpaHATb ANIMHHbIE MO3MUUM B NPUBUIIErMPOBaHHbIX akuuax COepbaHka
(SBERPO03 RX) c 6nuxanwen uenbto B 62.50 py6., B crnydae 4OCTUXKEHMSA KOTOPOW
3akpbiBaTb 1/2 nmetowencs no3numm.

CoxpaHsaTb ocTaBLunecs nocrie Bbikyna (17.3% OT nMeBLUencs No3nummn) ANUHHbIE
no3nuMu B NpuBUNErMpoBaHHbIX akuusx Poctenekoma (RTKMP RX) go pas-
OnokmpoBaHus ¢ opneHTMpoBoYHON Lenbio B 100.00 py6.

CoxpaHsATb ANMHHbIE MO3ULMN B OObIKHOBEHHbIX akuusx «Bonratenekoma»
(VTEL RX) ¢ 6nwxainiwen uenbio B 109.9 py6.

CoxpaHATb ANMWHHBbIE NO3ULMK B 06bIKHOBEHHbIX akuuax MHTepPAO (IUES RX)
¢ onmxanwen uenbto B 0.0490 py6., B criyyae SOCTKEHMS KOTOPOK 3akpbiBaTh 1/2
UMetoLLEencs No3muumn.

CoxpaHATb ANUHHbIE NMO3MUUKM B 0ObIKHOBEHHbIX akumax ®CK (FEES RX) c
onwxanwen uensto B 0.390 py6.

CoxpaHATb ANMHHbIE NO3ULUN B OObIKHOBEHHbIX akuusx rpynnbl MUK (PIKK
RX) ¢ 6nwkanwen uenbto B 135.0 pyb., B cnydyae JOCTUXKEHNS] KOTOPOW 3aKpbiBaTb
1/3 nmetoLencsa nos3muunu.

MpopaBatb (Ha 1/3 nuvmuTa) pekabpbckun pbrtoyepc Ha nHaekc PTC (VEZO) B
cny4yae pocta koTupoBok Ao 1495-1500 nyHkTOB C Gnvkanwen uensto B 1470
NMyHKTOB.
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KAIMTUTAJI

Mokynatb (Ha 1/3 numuTa) pekabpbckum pbroyepc Ha uHgekc PTC (VEZO) B
crlyyae CHWXeHusi KOTUpPoBOK Ao 1460-1465 nyHKTOB C Gnukanwen Lenbio B
1500 nyHKTOB.

MpopaBatb (Ha 1/3 numuTa) OKTAGPLCKUM (pblouepc Ha HedTb copTta WTI
(CLV0) B cny4ae pocTta koTupoBOok go $75.60-75.80 c Grwpkailwlein Lenbo B
$74.20 v stop loss Ha oTmeTke B $76.20.

Mokynatb (Ha 1/3 numuTa) okTAGPbLCKUM thbroyepc Ha HedbTb copta WTI (CLVO)
B crly4ae CHMXeHUsl KOTUPOoBOK Ao $74.00-74.20 ¢ 6nuxainwer uensio B $77.50 1
stop loss Ha oTmeTke B $73.10.

* ONUHHas NO3ULMA («JTOHI») - TOProBasl NoO3vLKsl, MPU KOTOPOA KONMUYECTBO Ky-
NMNEeHHbIX OMNUMOHHBIX U ObIYEPCHBLIX KOHTPAKTOB MpeBbILIaeT KONMYecTBO NpoaaH-
HbIX, TaK Kak BpoKep HaJeeTCcs Ha MOoBbILEHWE LieH U OXuaaeT nonyy4nTb GonbLinia
[I0XOf OT MX Npodaxu B Byaywiem

* KOpoTKasi No3nLMUsA («LWOPT») - TOProBas No3uumsi, obpasoeasLUasics B pesyrnbTa-
Te CPOYHbIX COEMOK Mo Npofae LeHHbIX Bymar, ToBapoB, BantoTbl, KOTOPLIX Y NPo-
AaBLa HeT B HanuMyuu, npu OXWOAHWU CHUXKEHWUS LieH Ons npoBedeHus oGpaTHoM
onepaumun. Hanpumep, npogaeTcst €Bpo MO BbICOKOW LiEHE C Lefblo OTKYNUTb Npu
nageHun LieHbl.

* chukcmupoBaTb NpuGKLINBL — NpoAaBaTh LieHHble ByMaru, BelpocLuve Unu ynasLume
B LleHEe C MOMEHTA MOKYTKMU.

* (pbroyepc (hbHOYEPCHBbIA KOHTPAKT) - 3TO JOrOBOP O hMKCaLMM YCIOBUIA MOKYMKM
N1 Npogaxy CTaH4AapTHOrO KONMMYecTBa OMnpedefieHHOro akTMBa B OroBOPEHHbLIN
CpoK B OyagyLieM, Mo LeHe, YCTaHOBNEHHOW cerogHs. Mexay dwmkcaumnern ycnoBum
COenkn 1N UCMONHEHMEeM CaMoun caenku npoxogut bonee AByx pabouux gHen. Bo
obloYEepCHOW, KakK 1 B NtoOOW Apyroi cOenke y4acTBYHOT ABE CTOPOHbI - MPoAaBeL, U
nokynatenb. [Nokynatene dbloYepCcHOro KoHTpakTa (dbtodepca) npuHumaeT obsisa-
TenbCTBO KYMUTb akTUB B OrOBOPEHHbLIN CpokK. [poaasel, bloYepCHOro KOHTpakTa
npvHUMaeT 0683aTenbCTBO NPoAaTh akTUB B OroBOPEHHbIN cpok. Oba obsasaTenb-
CTBa OTHOCHATCH K CTaHOApPTHOMY KONMWYECTBY OnpeferieHHOro ToBapa, B KOHKpeT-
HbI CPOK B ByayLlem, No LeHe, yCTaHOBMEHHON B MOMEHT 3aKmodeHns dblovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuOHHO
oToGpakatoTcsi 06paTHOW KOTUPOBKOW, T.€. KOTUPYIOTCH Kak KONMMYeCcTBO AOI-
napos CLUA 3a 1 eguHuuly HauuoHanbHoWM BantoTbl. Yem Bbile obpaTHas KOTUPOB-
ka, Tem 6onbwe gonnapoe CLUA gatoT 3a 1 egnHmuy HaumoHanbHoW Bantotbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSX pocTa 0OpaTHOWM KOTMPOBKM LieniecoobpasHo npoaa-
BaTb gornapbl CLUA 1 nokynaTb HauMOHambHY BarnkTy, T.. OTKPbIBaTb OJIMHHYIO
nosnuMio B HaumoHanbHOW BantoTe npotuB gonnapa CLUA (KopoTkyto no3vuumio B
ponnape CLUA npoTuB HauMOHanNbHOW BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaAULMOHHO OTO-
OpakaroTcsl NPAMON KOTUPOBKOM, T.e. KOTUPYIOTCA KaK KONMMYECTBO €AMHUL, Ha-
LumoHanbHoun BantoThl 3a 1 gonnap CLUA. Yewm Bbilwe npsMmas KOTUPOBKA, TEM MEHb-
we gonnapoe CLUA patoT 3a eauHuuy HauuoHanbHon BamntoTbl. COOTBETCTBEHHO,
npu oXmnaaHusx pocta NpPsSIMO KOTMPOBKKU LienecoobpasHo npogaBaTh HaUMOHamb-
Hyl0 BanoTy M nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYK MO3ULUIO B Ha-
umoHansHon BantoTe npotue gonnapa CLIA (anvHHyto nosuuuio B gonnape CLUA
NPOTMB HaLMOHANbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

HayanbHUK aHANMUTUYECKOro genapTaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
(hOHAOBbIE PbIHKK, BantoThbl)

(495) 780 01 11 (no6. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepwuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanUTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

KOpun BanyTa
Baluta@arbatcapital.ru

WHdopmMaums u MHeHus, coaepalimecs B HacToswwen nyénukaumm, 6b1nm noarotoBneHbl Ap6at Kanutanom n npegHa3HayaloTCsi UCKIOYMTENbLHO ANs CBe-
AEHUA KNUEHTOB KoMnaHuu. HecMoTps Ha To, YTO GbINKM NpPUNOXeHbl 3HaYUTeNbHble YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
ny6nukaumu, Kak MoXHo 6ornee focToBepHON U none3Hou, Ap6aT KanuTtan He npeTeHAyeT Ha ee nonHoTy. Coaepxallasics B HacTosiLeM AOKYMeHTe MHgopma-
uMa moxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6ar Kanutan n niobbie u3 ero npeacraBurtene U COTPYAHMKOB MOTYT, B pamMKax 3aKOHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW MHTepec (BKMtoYas NOKYMKYy UM Npoaaxy CBOMM KNMeHTaM Ha NpUHLMNManbHOW OCHOBe) B No6ow caenke, B N06bIX
WHBECTUMLMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kTo-nu6o mu3 ero
npeacTaBUTENEn UNU COTPYAHUKOB He HeceT OTBETCTBEHHOCTU 3a No6GoM NPSIMOM MIM KOCBEHHbIW yliep6, HacTynUBLUMIA B pe3ynbTaTe UCMONb30BaHUSA Ha-
cTosilen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMn MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.

AHanuTnyeckun genaptameHT Ten.: (495) 780 01 11,
dakc: (495) 785 24 46,

www.arbatcapital.ru
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