1 O ceHTaOpa 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

nce Nupexkc MMBB 3a geHb
OcHoBHoii 6eHeduumap rpynnbl JICP nepesen naker
CBOVX aKUMIA Ha MOAKOHTPOJIbHYIO KOMMaHUI0 1450 BuepallHue TOprM Ha POCCUICKOM pbIHKE 3a-
>>>cTp. 3 1440 BEpLUMINCb POCTOM MHAeKcoB. MHaexkc MMBB
npvbasun 1,08% v goctur yposHs 1437,47 nyH-
TATHE®Tb 1430 kT0B. MHAekc PTC 3akpbiics poctoM Ha 1,63%,
TatHedTb € Hayana 2010 r. ysenmuuna fobbivy g0 1420 BeyepHss ceccusi PTC npuHecna cumBonmyeckue
17,2 MAH. TOHH >>> cTp. 3 410 notepu Ha 0,04%....>>> cTp. 2
1400
FRRRIRIBIRBI
S 293838258
KYPCbl BAJTIOT MUWPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 30.88 -0.02% UHpekcobl
Py6./EUR 39.19 -0.27% 3akpbiTne
CbIPbEBbIE PbIHKUA RTS 1492.00 1.63%
MICEX 1437.47 1.08%
HedTb Dow Jones 10415.24 0.27%
Nasdaq 2236.20 0.33%
3akpbiTne FTSE 100 5494.16 1.19%
WTI, $/6app. 74.25 -0.56% DAX 6221.52 0.93%
Brent, $/6app. 77.5 -0.9 % S&P500 1104.18 0.48%
Urals Med, $/6app. 76.69 -1.01% MSCI EM 1009.09 0.45%
Metannbl AQP (JloHpoH) WU3meHeHne
3akpbiTue

3akpbiThe (Usb)
AnoMuHWIA, $/TOHHA 2082.5 -1.79% A®K Cucrema 1.3 -1.18%
Meab, $/ToHHa 7532.0 -1.15% BTB 0.003 3.06%
Hukenb, $/ToHHa 22580.0 0.58% TMKHopHuk 169 -0.88%
3onoro, $/yHums 1255.0 0. % rasnpomHedTb 4.006 0.10%
MnaTtuHa, $/yHuus 1552 -0.19% Nykown 55.4 1.65%
HJIMK 3.295 1.70%
Montoc3onoro 51.82 -1.11%
Pyclmapo 0.054 0.19%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue Toprv Ha POCCUMCKOM pbIHKE 3aBEPLUMIIUCL POCTOM UHAEKCOB. MHaekc MMBB
npubasun 1,08% v goctur ypoBHsi 1437,47 nyHkToB. MHaekc PTC 3akpbincs pocToM Ha
1,63%, BeyepHsas ceccust PTC npuHecna cumsonmyeckue notepu Ha 0,04%.

®oHgoBble pbiHkK CLUA 3aBeplumny Topru B YeTBepr pocToM 6rarogapsi CusibHOI CTa-
TUCTVKE MO aMEPUKAHCKOMY PbIHKY Tpyaa. 10 AaHHBIM MUHUCTEPCTBA TPYAQ, YMCIO ame-
pUKaHLEB, BriepBble 06paTMBLLMXCS 3a nocobueM no 6e3paboTule, Ha NpoLLsIoN Hedene
YMEHbLUNNOCh Ha 27 ThIC. - A0 451 TbiC., oXunganocb cHmxeHnne o 470 Teic. CornacHo
NepecMOTPEHHbIM AaHHbIM, Hefierneli paHee KoIMYecTBo 06palleHnii cocTaBnsiio 478 Tbic.,
a He 472 TbiC., Kak cO06Lanoch paHee. MeHee BONMaTW/bHbLIV MOKasaTeb CPeHEro 3a
MWHYBLUME YETbIPE Hefeny YMC/a 3asiBOK COKPATUIICS Ha NPOLUon Heaene o 477,75 Thic.
¢ 487 TbiC. Ha npeapiayLelt Hepene. JdeduunT 6anaHca BHelwHel Toproenm CLUA B utone
yMeHblunnca 6onee yem Ha 14% OTHOCMTENBHO NpeAbIAyLEero Mecaua, YTo Crano pe-
KOpAHbIM cokpalleHneM ¢ ¢espansg 2009 r. OTpuuaTenbHoe CanbAo0 BHELWHETOProBOro
6anaHca coctaBuno $42,8 mnpa. EBponelickue hoHAOBbIE MHAEKCH! 3aBEPLUMIN TOPrU B
YeTBepr pOCTOM Ha CUJIbHbIX caTAaHHbIX 3 CLLA. ®oHAoBble MHAEKCH! A31MK pacTyT B Xoae
TOProB B NSATHWLY B ClieacTBue pocta BBI SinoHum Bo II KB., KOTOPbIN Oka3ancs 6onblue,
YeM 0XnAaNoch.

HedTb Brent Topryetcs B paiioHe $77,16. Mocne 3akpbiTvsi TOproB Ha MMBB LeHa Ha
dbtoyepcol S&P 500 notepsna 0,32%, HedTb cHM3MNacek Ha 1,68%.

CerofiHsi Mbl 0XXMAAEM OTKPbITUSI POCCUIACKOrO PbIHKA Pa3HOHaMpPaBEHHbIMY U3MEHEHH-
SIMU KOTMPOBOK. Mbl CUMTAEM, YTO, HECMOTPSI Ha MO3UTMBHbLIA BHELWHWI OH, Gonbluoe
YMCI0 MHBECTOPOB MpeanoyTeT 3admKCMpoBaTh NpMOLINb NOC/IE BbIXOAA MHAEKCA Ha N0-
KasnbHble MakcMMyMbl ¢ anpens 2010 r.

KaneHzapb cobbITUI Ha ceroaHs:

e MexayHapoAHOe SHEPreTUYECcKoe areHTCTBO: eXeMeCsiUHbI 0630p pbiHKa NPUPOAHOrO
rasa B ctpaHax O3CP;

e TMK: ¢mHaHcoBbIi oTyeT no MCHO 3a I nr. 2010 r.;

o CuTpOHMKC: h1HaHCOBLIN oTyeT no US GAAP 3a II kB. 2010 r.;

e PO: peHexHas 6a3a;

e 18:00 CLLA: onToBble 3anackl Ha Ckiagax B UIONE;

e 15:00 Kanapa: 6e3paboTuua B aBrycre;

e 12:30 BenukobputaHus: MHAEKC LEeH NPOVU3BOAUTENEN B UIONE;
e 10:45 BennkobputaHus: NpoMbILLIEHHOE NPOU3BOACTBO B UIONE;
e 03:50 SnoHus: BB Bo II KB. OKOHYaTENbHbIE AAHHbIE;

e KwuTan: Toprosbiii 6anaHc B aBrycre.

Mbl cuntaem, uTo dukcaums npmbuian ByaeT NPOMCXOANTL B akumMsax 6aHKOB 1, BEPOSTHO,
6yMarax asnpoma v Jlykoina. Yto kacaetcs [a3npoma - AOMOJSIHUTENbHbIN HEONpaBAaH-
HbIX kanekc B 100 mnpa. pyb. v nageHve fobbluv easa v CMOryT MopajoBaTbh UHBECTO-
poB.m

Uctounuk: UK dHeprokanurtan
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JICP OCHOBHQVI BEHE®ULIMAP IrPynnbl JICP NMEPEBEJ1 NAKET CBO-
MNX AKLUMN HA NOAKOHTPOJIbHYIO KOMIMAHUIO

OcHoBHoli 6eHeduumap Mpynna JICP AHgpeii MonuaHos nepesen 9,09% akumii rpynmbl
Ha MOAKOHTPONbHYIO emy Streetlink Ltd. lona A.MonyaHoBa cokpatunack ¢ 9,09% fo 0%,
a pong Streetlink Boipocna ¢ 53,08% po 62,17%. A.MonyaHoB SBNSIeTCS €AMHCTBEHHbIM
yyacTHuKoM Streetlink.m

BEPODAPM BEPO®APM OINYBJ/IMKOBAJZ1 PE3VJIbTATbl 3A I NI. MO
MC®O

Yucrasa npubbine Bepodapm no MC®OO B I nr. 2010 r. yBenmuunacb Ha 21,8% no cpas-
HEHWIO C aHaNIOrMYHbIM NEpPUOAOM MPOLWIOro roga - A0 $24,27 MnH. Yuctas npubblib
Bepodapma 3a I kB. coctaBuna $4,01 mnH. Takum o6pasomM, yuctas nNpubbiib KOMMaHWUK
3a II kB. gocturna $6,05 MAH. — Bbille oxuaaHui. Banosas npubbinb Bepodapma 3a I nr.
coctaBuna $65,19 MnH., yBenmMumBlUNCb Ha 23,8%. Mapya BanoBoi Npubbiav cocTaBuia
73,3%, uto Ha 4,5% Bbiwe, 4yem no utoram I nr. 2009 r. Mokasatens EBITDA BbipocC Ha
21% v poctur $30,53 MAH. =
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KANIEHBAPb NPEACTOSALLNX COBbITUN

10 ceHTA6ps KuTaii: ToproBbiit 6anaHc B aBrycre

10 ceHTA6pA 03:50 SinoHwus: BBI Bo II KB. OKOHYaTesNbHbIE AaHHbIE

10 ceHTA6ps 10:45 BennkobpuTaHuns: NpoMbILLIEHHOE NPOU3BOACTBO B MiONe

10 ceHTA6ps 12:30 BenunkobpuUTaHWsi: UHAEKC LieH NMPOU3BOAUTENEN B UIONe

10 ceHTA6ps 15:00 KaHapa: 6e3pabotuua B aBrycre

10 ceHTA6ps P®: peHexHas 6a3a

10 ceHTA6ps CuTpoHUKC: (DMHaHCOBLIV oTyeT no US GAAP 3a II kB. 2010 r.

10 ceHTA6ps MexzayHapoAHOe SHepreTMYecKoe areHTCTBO: eXeMeCcsiuHbI 0630p pbiHKa NPMPOAHOro rasa B cTpaHax O2CP
11 ceHTa6psa PocTenekoM: 3aBepLueHue BbKyrna akLmii Y MUHOPUTApWEB, He COrlacHbIX C peopraHv3aLmneit KOMNaHum
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



