NOXOAHbIM A0OM
MHBECTOPA

COBbITUA OHA

CerogHs npasneHue «asnpoma» paccMOTPUT KOPPEKTUPOBKY MHBECTULMOHHON nporpaMmbl Ha 2010 rog.

Cocrtoutcs BHeodepeaHoe cobpaHme akumoHepoB «ABTOBA3a», Ha KOTOPOM, B YaCTHOCTU, ByaeT pacCMOTpeH

BONpoC 06 yBENMYEHUN YCTABHOMO KanuTarna 4Yepe3 pasMeLleHre JonaMUCCUm No 3aKkpbITOW nognucke cpeaum

Renault, «PoctexHonoruiny, n «Tponka OQuanor MHeecTmeHTC Jlumnten».

v 10:00 — depepanbHoe cTaTynpaeneHne lepMaHuu onyGrnuMKyeT OKOH4YaTernbHble AaHHble 06 W3MeHeHuu
NnoTpebuTENLCKMX LIEH 3@ aBryCT.

v' 15:00 — BaHk AHMmMKUM No uToram ABYXOHEBHOrO 3acefdaHus oGHapoayeT pelleHne OTHOCUTENbHO pasmepa

6a30BoW NPOLEHTHON CTaBkM Ha brivbkanilee Bpemsi.

16:30 — MuHucTtepcTBo Toproenu CLUA onyGnunkyeT BHELUHETOPIOBbLI GanaHc 3a utonb.

16:30 — MwuHuctepcteo Tpyaa CLUA obHapoayeT AaHHble O Yucre rpaxaaH, BnepBble obpaTuBLUMXCS 3a

nocobuem no 6e3paboTuLe Ha NPOLLION Hegene.

v 19:00 — MwuHuctepcTBo 3HepreTukn CLUA ony6GnvkyeT exeHegenbHbI OOKNag O KOMMEPYECKMX 3anacax

Hed TN, GEH3MHa N ANCTUMNATOB B CTPaHe.

AN

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuinckui pbIHOK akuuin. Buepa, HecMoTpsi Ha cnabyo MakpocTaTUCTUKY M3 EBpPOMbI, POCCUICKMIA PbIHOK POC
B nepsBo nonosBuHe pAHA. [lo3MTMBHOE BMMAHWE Ha OWMHAMWKY pblHKa oOKasano ygayHoe pasMelleHue
rocyaapcTBeHHbIX obnuraumn Moptyranuu. B utore niaekc MMBB Bbipoc no utoram gHs Ha 1,67%, AOCTUTHYB
1422,08 nyHkTa. B nugepax pocta okasanucb akuumn «lasnpom HedpTtu» (+5,69%), «Monumetanna» (+8,10%),
«CbepbaHkar»-an (+4,04%).

PasButble pbiHKKU. KnioyeBble eBponenckne MHOeKCbl Ha HOBOCTSAX 00 yCnewwHOM pasMeLLeHnn NopTyranbCcKmxX
rocOymar Takke npogeMOoHCTpMpoBanu noeblwarensHyo guHamuky: FTSE 100 (+0,41%), CAC 40 (+0,92%), DAX
(+0,76%). B onybnukoBaHHOM pernoHanbHoM o63ope PPC (Beige book) oTmevyaeTcs HeogHO3Ha4YHas cutyaums
Unn 3amensieHne LEenoBOW akTUBHOCTU B 5 n3 12 okpyroB B uione-aerycte. OctanbHble 6aHKM KOHCTaTUpYHOT
YMEPEHHbIA POCT UMW yryJlleHue cuUTyauum B 3KOHOMMKe. Ha no3anTMBHOM HOBOCTHOM (DOHE amepuKaHCKue
WHAEKCHI Takke 3aKkpbinuck «B nntocey»: Dow Jones (+0,45%), S&P 500 (+0,64%), NASDAQ (+0,90%).

OxuaaHus nepepn Havyanom ToproB. CerogHs B TeYeHME OHS Mbl OXMOAeM pasHOHanpaBneHHOW OUHAMUKU
KOTUPOBOK BOMnbLUMHCTBA NUMKBUAHBLIX akumii Ha MMBB. Mpu 3ToM nepeq BbIXOAOM MakpOCTaTUCTUMKM B AMepUke
Mbl HE WCKMOYaeM YMEPEHHOrO CHMKEHUST pbiHka. OxupaeTtcsi, YTo oTpuuaTenbHoe canbgo GanaHca BHELUHeW
Toproenu CLUA cokpatunocb B utone o 47 mnpa. gonn. ¢ 49,9 mnpg. gonn. mecsuem paHee. Kpowme Toro,
3KCMepTbl MPOrHO3NPYIOT COKpaLLeHME 4YnMcna NepBUYHbLIX 3asiBOK Ha nocobue no 6e3paboTuue Ha npoLurion
Hegene Ha 2 Tbic. — 00 470 ThiC.
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HOBOCTWU KOMMNAHUA

CBEPBAHK

Buepa uneH npaeneHuns «C6ep6aHka» A. Mopo3oB cooblimn, 4yTo GaHk, ckopee Bcero, He CTaHeT 3anyckaTb
nporpamMmy AenosutapHeix pacnvcok B 2010 rogy. Mo ero cnosam, CPOKM BbiMycka AaHHbIX MHCTPYMEHTOB ByayT
3aBuceTb, Npexae BCero, OT BOMaTUMbLHOCTU Ha pblHKE, a TakKe OT KanuTana KpeauTHOW opraHusauun u
MKBUOHOCTY.

Mo cnosam A. MoposoBa, B HacToslliee BpeMs OOCTaTovHOCThb Kanutana «C6epbaHka» HaxoOUTCA «Ha OYeHb
BbICOKOM YpOBHe». AKLMM BGaHKa ABMATCA CaMbIMU NUKBUAHBIMU HA POCCUIICKOM PbIHKE, YTO TakKe yMeHbluaeT
HeoBX0AMMOCTb BbiNyCKa PacnuncoK C LiENbI0 NOBbILLEHUA NUKBUAHOCTX Bymar.

3asaBneHus npeacrasutenen «CoepbaHka» 0 TOM, YTO 3anyck NporpaMmMbl Aeno3uTapHbix pacnmcok B 2010 rogy
manoBeposiTeH, nosienanuce B CMU 1 paHee, noatoMy CooTBeTCTBYHOLLee cooblueHe A. Mopo3oBa Mbl cyMTaeM
HeWTpanbHbIM MO OTHOLLEHWIO K KOTUPOBKaM akLMi KpeauTHOM opraHusauun.

UneH npaenexust «CoepbaHka» gobasun, 4To Bpems pacrnyckaTb pe3epBbl Ans 6aHka elle He HacTynuno. Takke
OH OTMETW, YTo BaHK CoXpaHsieT NPOrHo3 YncTon Npmbbinun 3a 2010 rog Ha yposHe 100-120 mnpga. pyo.

UcTouHrK nHdopmaumu: MHtepdakc.

CYPIr'YTHE®TEIA3

Buepa u3 coobweHns areHTcTBa Bloomberg cTtamo u3BecTHo, 4TO NpaBUTENbLCTBO BeHrpun Havano
othmumanbHble neperoBopbl 0 Bbikyne y «CypryTHedTerasa» 21,2% akuuin HedpTenepepabaTbiBatoLLEero KoHUepHa
MOL Nyrt.

Bnactn BeHrpuv TBepoo HamepeHbl oGecneynTb COBMoAeHWE HaLMOHamnbHbIX WUHTEPecoB B CTpaTernyeckux
oTpacnax, B TOM YMChe dHepreTuieckoM cektope. B cooblieHun Takke oTMeYaeTcs, YTo NpaBUTeNbCTBO CTpaHbl
n «CypryTHedTeras» HaueneHbl Ha TO, YTOGbl B KOPOTKME CPOKM HaWTU YAOBNETBOpsiollee 06e CTOPOHbI
peLleHne No AaHHOMY BOMPOCY.

HanomHum, 4to poccuiickas komnaHua BecHon 2009 roga kynuna 21,2% naket akumi MOL 3a 1,4 mnpa. eBpo.
BeHrepckas cTopoHa nocuuTana cAenky HeopyXecTBeHHOW M noTpeboBana paccrnienoBaHusi hakta MoKynku
«CypryTHedTerazoMm» ykasaHHOW JOMNM B kanuTtane koHuepHa. [1Ba roga nogpsa HedTaHas KoMnaHus He MOXeT
nonacTb B peecTp akunoHepoB MOL, 4To cTtano npuynHon psga cyaebHbix pasbupaTenbCTs.

MOL saensietcs MHTEePEeCHbIM akKTUBOM ANA «CypryTHecherasa», 3a CYEeT KOTOpPOro OH pacc4yuTbiBal yCUINMUTb CBOU
no3nunn Ha pbliHKe HerTeﬂpO,ClyKTOB EBpOI'IbI. OpaHako YKa3aHHble pa3Hormnacua C BeHrepCKMMu BnactaMm He
NO3BOJIAIOT KOMMNaHUM peanni3oBaTb niiaHbl MO COTPYAHNYECTBY C MOL.

Ecnu coobLueHne o Hayane oguumanbHbIX NeperoBopoB NOATBEPAUTCA M B pesynbraTe HUX OyaeT cornacoBaHa
npuemnemasi ans «CypryTHedprerasa» uUeHa, To npogaxa gonv B MOL MoxeT GblTb MO3UTUBHO BOCMPUHSITO
MHBECTOPaMW  POCCUIACKOWA KOMMaHuuM. Henb3s ucknioyaTb, YTO POCT KOTUPOBOK OGbLIKHOBEHHBLIX U
NPUBUIErMPOBaHHbIX akuuid «CypryTHedpTerasza», KOTOpbiM Mbl HaGnogaem B nocnefHWe [OHW, Bbi3BaH
0XMAAHVSIMU YCMELLHOTO 3aBepLUEHNS AaHHbIX NEePEroBOPOB.

UcTouHrK nHdopmaumu: MHtepdakc.

000 «10XOAHbI AOM UHBECTOPA3
410012, . Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g | fnoxonH bl OM
MHBECTOPA

MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 08.09.10 | 10 387,01 46,32 0,45  Brent 08.09.10 78,17 0,43 0,55
S&P 500 (CLUA) 08.09.10 | 1098,87 7,03 0,64  Urals 08.09.10 77,47 0,52 0,68
NASDAQ (CLLA) 08.09.10 | 222887 | 19,98 0,90
FTSE 100 (Benvko6put.) | 08.09.10 | 5 429,74 21,92 0,41 3onoTo 08.09.10 | 1 255,00 1,75 | -0,14
CAC 40 (dpaHuus) 08.09.10 | 3677,21 33,40 0,92  MNnatuha | 08.09.10 1555 1,00 -0,06
DAX (Fepmanus) 08.09.10 | 6 164,44 46,55 0,76  Cepebpo | 08.09.10 20,02 0,37 1,88
Nikkei 225 (SinoHus)) 08.09.10 | 9024,60 | -201,40 2,18 Nannagwit | 08.09.10 | 523,00 1,00  -0,19
MMBB 08.09.10 |  1422,08 23,38 1,67  Meab 08.09.10 | 76260 | 9800 1,30
PTC (ocHoBHas ceccusi) | 08.09.10 1 468,11 14,64 1,01 Hukenb 08.09.10 | 22469 | 817,00 3,77
PTC (edepHsis ceccus)) | 08.09.10 |  1469,14 1,03 0,07  Luhk 08.09.10 | 2174,0| 32,00 1,49
Bovespa (Bpaaunusl) 08.09.10 | 66407,28 | -340,02 -0,51
BSE Sensex 30 () | 08.09.10 | 1866671 | 21.65| 0.1 MPOLIEHTHBIE CTABKU
Shanghai Comp. (Kutain) | 08.09.10 2 695,29 -3,07 -0,11 CraBka 3HayeHue UaMeHeHme
PazBuBalownecs pbIHKN Ha 08.09.10
Merival (ApreHTuHa) 08.09.10 | 2419,92 1,17 0,05  MOSPRIME O/N (1 feHb) 2,68 -0,01
Bolsa (Mekcuka) 08.09.10 | 32 409,60 -38,80 0,12  MOSPRIME 1W (1 Hegq.) 2,93 -0,02
Kospi (FOx. Kopes) 08.09.10 | 1779,22 -8,52 0,48  MOSPRIME 1M (1 mec.) 3,27 -0,01
Hang Seng (FoHKoHr) 08.09.10 | 21088,86 | -312,93 1,46  MOSPRIME 3M (3 mec.) 3,75 0,00
Straits Times (CuHranyp) | 08.09.10 | 3 011,42 24,67 -0,81 MOSPRIME 6M (6 mec.) 4,25 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHaNEUE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha09.09.10
Fasnpom (OTC) 08.09.10 21,18 1,10 4 163,55 0,36 USD/RUR 30,8873
asnpom Hedts (OTC) | 08.09.10 20,00 3,63 5 123,55 1,16  EUR/RUR 39,2948
NYKOWN (OTC) 08.09.10 54,43 0,26 1] 168120 0,19  EUR/USD 1,2722
PocHedTs (LSE)* 08.09.10 6,56 1,71 1 202,62 -0,29
CyprytHedTeras (OTC) 08.09.10 9,75 -1,02 10 30,12 -1,59 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 08.09.10 16,95 1,50 01| 523540 0,54  HuA ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 08.09.10 24,72 2,96 1 763,53 174 canre www.ddinvest.ru, He
MMK (LSE)* 08.09.10 11,60 2,20 13 27,56 1,07  nopnexuT  AanbHeiiwemy
Cesepcrans (LSE)* 08.09.10 13,45 2,20 1 415,43 1,45  BOCMpousBeAeHuo  uivnu
PycTuapo (LSE) 08.09.10 5.36 1,52 100 1,66 1,20 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 08.09.10 5,56 1,65 2000 0,09 0,43 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 08.09.10 20,86 0,29 2 322,15 27,89  arentcTea «MuTepdakc-Mo-
PocTenekom (OTC) 08.09.10 24,01 0,21 6 123,60 032  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;agg_bol;n% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 164,14 1,61 160,78 164,24 6 989 653 242 45 362
lasnpom HedTb ao 125,00 5,69 118,00 125,99 375 208 415 5554
NYKOWN ao 1 678,00 0,42 1 661,62 1 691,00 1735 526 596 17 552
HOBAT3K ao 222,50 1,60 217,01 223,25 73 059 052 795
PocHedTb ao 203,20 2,12 198,50 203,31 1870618 911 20 786
CypryTHedTeras ao 30,603 0,50 30,228 30,728 465 387 798 9 271
CypryTHedTeras an 14,220 0,22 14,050 14,470 513716 129 4 844
TatHedpTb @0 144,62 0,70 142,67 144,99 128 805 730 3200
TatHedTb an 71,64 0,67 71,25 71,94 10 382 574 289
TpaHcHedTb an 33 500,00 2,45 32 501,00 33 540,00 937 395 901 4 241
MeTtannyprus
"MK HopHukenb ao 5 263,99 1,67 5 150,00 5 332,65 4 067 033 283 28 468
Meyen ao 750,50 2,10 730,01 751,57 41 531 950 424
MMK ao 27,270 1,09 26,510 27,325 28 202 884 681
HIIMK ao 99,46 2,98 65,15 99,50 80 295 996 1327
Monumertann ao 439,96 8,10 409,99 439,96 55 451 693 766
Montoc 3onoTo ao 1424,00 0,36 1412,40 1 429,99 142 552 472 2181
CeBepcTanb ao 409,51 2,12 398,10 411,50 825 422 099 11 760
BenoH ao 27,81 4,71 26,10 27,90 39 376 751 1513
Pacnagckas ao 156,30 2,44 152,66 157,11 50 038 215 605
WHTep PAO ESQC ao 0,0449 1,81 0,0439 0,0453 399 828 846 5090
MocaHepro ao 3,301 -0,24 3,266 3,328 40 384 589 684
Pyclvapo ao 1,636 1,11 1,603 1,643 665 416 165 7511
PCK EQC ao 0,367 1,66 0,359 0,370 320 867 066 3713
BTB ao 0,0855 2,27 0,0833 0,0856 2179 664 979 18 089
CbepbaHk ao 82,18 2,79 79,42 82,31 17 104 726 400 123 374
Cb6epbaHk an 59,46 4,04 59,60 59,63 4 290 372 851 39 537
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 251,90 1,24 244,53 254,00 342 624 785 3 046
Poctenekom ao 124,00 0,65 121,50 124,85 109 195 769 2 296
Poctenekom an 99,11 0,56 97,44 100,92 271 300 488 5422
Ypancss3bnHhopM ao 1,099 1,01 1,080 1,106 85 480 889 1166
YpancssasbuHdopMm an 0,951 0,11 0,946 0,960 1536470 126
Aapodpnot ao 63,35 1,04 61,22 63,50 16 079 504 582
Ypankanuii ao 146,60 2,73 144,10 148,40 474 346 794 4683
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