\tf BATYC giony g VIEOMI'!BEE,,CTO PA

09 cenTsOpst 2010r

160 16T 3009
140 WHpekec MMBB 2109 14t WHpekc PTC 2o
‘g 120 12 + °
2 100 gL 200
S H
E‘ 80 :%8” 150
g 60 Q6T
P 84” 100!
o 500
20 21
; * kbbbl . . 0
N o Q Q Q <2 \) X ® 2] o Q ) Q Q Q Q
& S{L’Z«“Q @{29“ Q@’Lﬁ ® o \Q'l?ﬂ »\’L'LQQ sz,’lpg @’L": St 2 @’Z«“ ! »\*\’19_? Q\’Z{): o ’1«?: aos \5; 9“7’0; _QQ,TI—Q:L 92,519:; _,\QTLQ; \rz,'lf?; o _Qoﬂpl ol .'LZZ _ng?p\z A\@“\Q& o o
Poccuickuin cboHa0BbIN PLIHOK
FnaBHbIEe HOBOCTU M COOLITUA PTC 1469,14 A 1,01%
MMBB 1422,08 A 1,67%

B mupe
‘/6 KuTaiickasi rocyfapcTBeHHasi KommaHus Sinochem q)HamepeHa MupoBbie hoHAOBbIE PbIHKM
06BbEeANHUTL CBOWN YCUNNS C CYBEPEHHBIM UHBECTULIMOHHBIM (DOHAOM U3 o
CuHranypa Temasek pgnsi  NOKYNKA  OAHOrO M3  KPYMHEWMLLMX DJIA 1038701 A 045%
npousBoauTenen KanuiHbIX  yaobpeHWn —  kaHagckom — Potash S&P 500 1098,87 A 0,64%
Corporation. NogoGHbIN anbsHC MOXEeT CyLLECTBEHHO MOBbLICUTb LUAHChI FTSE 100 542974 A 041%
KATANCKOW CTOPOHbI, HEe pa3 CTalkMBaBLUEWCS C MOMUTUYECKUM ’ ’
NPOTUBOAENCTBMEM Ha MyTW CBOUX MHBECTULMI B CeBepHYo AMEpPUKY. DAX 6164,44 A 0,76%

v’ BpuTaHCKuUIN onepaTop MobunbHol ceasu Vodafone npogan 3a 4,3 Nikkei 225 902460 V 218%
Mnpa dyHToB (6,5 mnpa gonn.) cBol naket akumi B China Mobile.

AHanMTUKM OTMEYaloT, YTO cAernka — OTBET Ha [aBfieHMe CO CTOPOHbI BantoTHbIA pbIHOK
aKUMOHepoB, KoTopble TpeboBanu, 4TOGbI OpuTaHckas KoMnaHus

n3basunacb oT HEMNPOMUITbHbBIX aKTUBOB. Donnap, $ 30,8873 A 0,51%

Poccuickaa uHaycTpus EBpo, € 39,2948 ¥ 0,07%

v' Cyneiimany KepumoBy 1 ero napTHepam, KynMBLLMM «Yparnkanui» u EUR/USD 1,2713 A 0,17%
«CUNBBUHUTY, npuaeTcs npornoTuTb rOpbKyto nuntonto,

MOAroToBreHHy0 rocyaapcTeoM. CornacHo paspaboTtaHHbiM - ®AC ChblpbeBble pbIHKM

npasunam o6e komMnaHum AOMkHbI ByayT NOCTaBnATb HA BHYTPEHHWI

PbIHOK OKono 15% cBOer NPOAYKUMU MO (PUKCUPOBaHHBLIM  LieHaM, Hedts Brent, $ 77,33 A 0,60%
KOTOpble TPaAMLMOHHO B pasbl HMXKE MUPOBbIX. 3 N 125560 v 014%
v" ABrycT cTanm caMbiM HeydayHbiM MeTHUM MecsiueMm  Anst onoro, ' :
astonpoussoguTenen. Qunepbl npoganu 168,6 Teic. MawmH — Ha 51% =

fonblle, YeM roa Hasan, Ho nogm Ha 3% MeHblle, YeM B Wuione. AeHexHbIN PLIHOK
TpaguumoHHo nuaunpyet ABTOBAS, 4yeTbipe mMogenu KOTOporo cranu

camMbiMM NpoAaBaeMbiMU B aBrycte. 3aTto Cpeau MHOMAapOK B aBrycTe Tuksnauocts B LIB 1.7

nuaepom ctana Daewoo Nexia, o6orHas Ford Focus n Renault Logan. LIBOR US 3mec.,% 0,29

Poccuiickuin (oMHaHCOBLIN CEKTOP MosPrime 3mec.,% 3,75
v" Kak crano wussectHo PBK daily, B noprtdene y 6anka UBS =
HaxoaaTcs ,El,eG(bOJ'ITHbIe eBpoobnuraumm Mg)KJJ,yHapO[J,HOFO Poccuiickune rony6eie duwkmn (MMBB)
NPOMBbILLIIEHHOrO 6aHKa, CPOK MoralleHnst No KOTopbiM BbiN NepeHeceH o
Ha 6 wwons 2011 ropga; aona UBS coctaensier 4—5% oT obbema GAZP 164,14 A 161%
BbINyCKa, TO €CTb Ha cymmy okono 10 mnH espo. He ncknioyeHo, 4To no LKOH 1678 A 0,42%
(‘B/TVIM GymaraM MOXeT ObiTb 06bABNEH oYepenHol aedonT. SBER 82,18 A 2.79%

Ha dwvHaHcoBOM pbiHKE He MOryT 3abbiTb HEMPOCTY MCTOPUIO C 0
O®BY HHuacTpymbaHka. ManousBecTHbIi YAMYPTUHBECTCTPONOAHK SBRP 59.46 A 4,04%
npowvrpan 98,68% O®PEY «ba3oBbiii» Ha pblHKe Forex — B AeHbrax ato VTBR 0,0855 A 227%
220 mnH py6. CeBomM Bknagunkam doHA npegnaraeT He yHblBaTb: OaHK GMKN 526399 A 167%
nomnbITaeTcsl BEPHYTb cpeacTBa Yepes Tpu-nsatb net. OPBY «basoBbii» ’ ’
6bin OOHWM M3 NuaepoB no npusnedeHutio B 2009 roay, ero 4 Thic. ROSN 203,2 A 212%
BKMNag4vKoB He ucnyrana MHBecTULUMOHHas Aeknapaums dpoHaa, kotopas SNGS 30.603 A 050%
npegycMatpuBana camble LUMPOKME BO3MOXHOCTU  YrpaBrsoLLUX. ’ ’
Bknouas BROXEHWS B BeKcens NobblX SMWUTEHTOB, MPOW3BOAHBLIE SNGSP 14,22 A 0,22%
(bVHAHCOBbIE WMHCTPYMEHTbI U UHCTpyMeHTbl Forex. [MocnegHue TATN 144.62 A 0.70%
npuwnncs ocobeHHO no Agywe Tpengepam U3 genapTaMeHTa ’ ’ .
[OBEPUTENBHOMO  YMpaBneHusi  YAMypTUHBECTCTponbaHka, KoTopble RTKMP 99,11 A 0,56%
npegnoYMTany ToproBaTtb BanoTHOW Napol eBpo/gonnap. URKA 146,6 A 2,73%

URSI 1,099 A 1,01%
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KaneHgapb cTaTucTukm
(MCK) MporHo3 | MMpeabiayuiee
O6ueoTpacneBoi MHAeKC Aenosbix ycnosui BSI (BSI All

. Industry) 4.0
03:50 ANoHus 3B MHpekc nenosbix ycrosuin BSI B o6pabaTbiBatoLeii 10.0

npombiwneHHoctu (BSI Manufacturing)

. YpoBeHb 6e3paboTtuupl (Unemployment Rate) 5.2% 5.3%
05:30 Asctpanvs Asr 3angatocTb (Employment Change) +25 000 +23 500
09:00 AnoHus Asr MotpebuTtensckoe goeepusi (Consumer Confidence) 43.4

0,
09:30 ®paHums 2xB 3aHaTtocTb BHe ¢/x (Non-Farm Payrolls) +K%/i:’ +0.2% «B/KkB
+0.0%
m/m
o, 0,
Mupekc ueH notpebutenein (CPI) +1|_'/? % ++01'00{; NrI;:A
10:00 FepmaHus Asr o o
"apmMoHM3MpoBaHHbIN UHAEKC LieH notpebutenen (HICP) +0.0% +0.0% wm/m
M/m +0.9% r/r
+0.9%
r/r
-stg3.3
Canbpgo Toprosoro 6anaHca (Trade Balance) MnpA4 -s193.26 mMn
. Benukobpu Canbgo Toprosnu ToBapamu (Goods Trade Balance) -stg7.5 93. PA
12:30 Wion -stg7.40 mnpa
TaHus Canbgo Toprosoro 6anaHca 6e3 yyeta ctpaH EC (Non- mMpa -sta4.26 mn
EU Trade Balance) -stg4.3 g% pA
MnpAa
Bennko6on Pelwenue no ctaBkam baHka AHrnum (Bank of England 0.50% 0.50%
15:00 TaHVIFIp CeH 9 Interest Rates Decision) stg200 st 2(')0 M‘:_I
Macwwrtabbl konuyecTBeHHoro ocnabnenus (QE) mMnpa 9 PA
16:15 Kanaga Asr Yucno HoBbIx cTpouTenscTts (Housing Starts) 185 000 189 100
16:30 Kaaga Cen 4 Yncno nepBrYHbIX 3asiBOK Ha nosnyyeHne nocobui no 470 000 472 000
6e3pabotuue (Initial Jobless Claims)
16:30 CLUA ABr 28 O6Lee Yncno nuu, nony4aroLLmnx noco6ym no 4.445 4.456 MAH
6e3paboTtuue (Continuing Jobless Claims) MITH
16:30 CLIA Wion Canbpgo Toprosoro 6anaHca (Trade Balance) ]\%;g -$49.9 mnpa
16:30 Kanaga Wion Canbpgo Toprosoro 6anaHca (Trade Balance) Sﬁgns -C$1.1 mnpg
o,
16:30 KaHapga Wion MHaekc ueH Ha Hoeble goMa (New Housing Price Index) +?/|./1/|A) +0.1% m/m
18:30 CLUA CeH 3 3anacbl npypoaHoro rasa (Mnpg. ky6. dyToB) +54
3anacbl HedpTn (B Oappensix) +3.425 MnH

. 3anacbl 6eH3nHa (B 6appensix) -212 000
19:00 CUA Cen3 3anackl guctunnartos (B 6appensx) -739 000

3arpyska npon3BoACTBEHHbIX MoLHocTen HIM3 -0.7%
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| OuHamMmunka pbIHKOB

NHpekc 3HauyeHue A 3a°2eHb’ A 3a mec, % A3a “;;omec, A 3arop, %
Emerging markets
PTC - Poccus 1469,14 1,24 -1,89 7,14 19,90
ShanghaiComp - Kutan 2 695,29 -0,11 1,39 4,82 -7,43
Bovespa - bpasunus 66 407,28 -0,51 -2,48 7,38 9,84
PX50 - Yexus 1 135,90 -0,85 -5,27 -1,59 -0,80
BUX - BeHrpus 23 372,66 1,82 2,07 7,41 17,12
MSCI Russia 783,99 1,65 -2,84 11,79 18,60
MSCI EM 1 004,55 -0,16 -0,63 12,73 14,05
MSCI BRIC 324,22 -0,53 -1,21 11,40 11,61
Developed markets
Dow Jones Ind - CLLUA 10 387,01 0,45 -2,50 3,62 8,20
S&P 500 — CLUA 1 098,87 0,64 -2,03 2,63 5,61
FTSE 100 — AHrnus 5429,74 0,41 1,83 5,16 8,07
DAX - l'epmaHus 6 164,44 0,76 -1,52 3,06 11,90
CACA40 - dpaHuuns 3 677,21 0,92 -1,05 4,97 0,06
Nikkei 225 - AnoHus 9 024,60 -2,18 -6,40 -7,08 -6,72
MSCI G7 963,097 0,44 4,38 7,62 3,08
MSCI World 1129,032 0,47 4,36 8,15 2,61
B o 5 MACTOTLEN NATEpYAAE KEK MO Gonce ToGTaBEpO H Tonesot. BIITYIC e Mperemtyer s o6 HoAOTs n TouHoCT. COTGPAAILAREH 3 1BoTomLINt waTepHARS MBOpMALI MOET Guts. Hoverons 0

TPE/BAPHTEILHOIO YBEIOMIICHHS.
Hu xomnanus BUTYC, nu kTo-1160 M3 €e NpeicTaBuTeNeil WM COTPYIHHKOB HE HECET OTBETCTBEHHOCTH 3a JII0OOI MPAMOii MM KOCBEHHbII yuiepd, HACTYNHBIIMH B pe3yJbTaTe HCIONb30BaHWS HACTOAIICH MyOIMKaluMKM WM ee colepkanus. JloObie
MHBECTHIIHH, B i MOTYT GbITh CBA3AHBI CO 3HAYHTEILHBIM PHCKOM, MOTYT OKa3aThCs HETMKBHIHBIMH HIH HENPHEMICMBIMH JUIS HHBECTOPOB. CTOMMOCTD HIH JIOXOJ OT JIOGBIX MHBECTHIIMIL, YIOMAHYTEIX B HACTOAIIEH
MyGIMKALMH, MOTYT H3MEHATHCS M MCHBITBIBATH BO3/ICHCTBHE M3MEHEHHH MPOLEHTHBIX CTaBOK. [IpOILIbIe Pe3yJbTaThl HE SABJIAIOTCA MOKasaTesieM Oyaymmx pesyinbTaToB. TONBKO MHBECTOpaM, 3HAUW H ONBITOM B

(MHAHCOBBIX BONPOCAX M GH3HECE, M CTIOCOOHBIM OLEHHTh NIPEHMYIIECTBA H PHCKH, CBA3AHHBIE C HHBECTHPOBAHHEM B POCCHIICKHE EHHBIE GyMarH, Cle/yeT paccMaTpHBaTh BO3MOKHOCTb HHBECTHPOBAHHS B KAKHE-INOO LEHHbIe GYMard HIH HHCTPYMEHTBI,
YTOMAHYTBIE B HACTOAIIEH IT

YTpPEeHHUN KOMMEHTapUn

Buepa Ha OTKpBITUM TOProB OOJBIIOTO ONTUMH3Ma HE HAOII0JAIOCh — AMEPUKAHCKHE MHBECTOPHI BBILLIH
1OCJ€ BBIXOAHOTO, MOCBSIIEHHOro JIHIO TpyJa, HaCTPOECHHS BO BPEMs TOProB ObUIM y HMX HE CaMble
panmoctHeie. Benen 3a HUMU HETaTHBHO 3aKPBUINCH M a3uaTckue (HOoHI0BBIE UHIEKCHl. COOTBETCTBEHHO, H Y
HAC OTKPBITHE ObUIO TOCTaTOYHO CIIOKOMHBIM, HO YK€ K MOJIYTHIO pOCT YBEpEHHO HaOpaja CBOM 0OOPOTHI U,
B UTOT€, K 3aKPBITHIO TOPrOB OTEUECTBEHHBIM PHIHOK AKIMI OTHIIpa BCE MOTEPH HEAETH U MOJHSICS K
YpOBHSM Haudajia aBrycta. HauOonee 3HauMMbIM HMH(OPMAIMOHHBIM IOBOJIOM Uil POCTa, O€3yCIOBHO,
CTAJI0O W3BECTHE O TOM, 4YTO MEXKIYHApOJIHOE pelTHHroBoe areHTtcTBO Fitch Ratings moareepmmio
nonrocpounsle peditunru Poccun Ha ypoae "BBB", a mporHos Obll M3MeHeH Ha '"MO3UTHBHBIA" CO
"crabupHOTO". Kpome atoro, Poccrar coobmrmn, uro poct BBII B Poccuu B I xBaprane 2010 roma — 310
3,1%, a He 2,9%, xak 6bu10 03By4eHO paHee. HoBocTH ObLIM BCTpEeUYEHBI BCEOOLINM ITO3UTHBOM CO CTOPOHBI
MHBECTOPOB U IOJHOM F'OTOBHOCTBIO K IOKyINIKaM. B pesyinbrare, mo uroram topros ungaekc MMBDB Beipoc
1o ypoBHs 1422,08 myHkTOB, mpubaBuB TeM cambiM 1,4%, unaekc PTC, B cBoto oyepenb, 3aKpbUICS Ha
ypoBHe 1468,11 myHkTa, 94T0 cocTaBUio pocT B pazmepe 1,01%.

CeromHss MBI OXKHUJaeM OTKpbITUS pbiHKA Ha 0,5% HIDKE BYEpAIIHEro 3aKpbITHS. MEIUICHHO, HO BEPHO
pajuti HabUpaeT MOIb. ... ..
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TexHun4Yyeckun aHanus

Mo utoram Topros B cpeay nHaekc MMBB 3akpbincs Ha ypoBHe 1422,08 nyHkTa.

Buepa uHgekc MMBB oTTONKHYBLUMCH OT Npobutoro Hucxogsuoro TpeHaa (1400 nyHKTOB) BHOBb YCTpEMMIICS
BBEpPX.... Tenepb Bce COMHEHUsI OTnanu, NPUCTErHNTe PemMHU, rocnoaa, anekTpuyka Habmnpaert xoa...
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