ceHTA6pa 2010
exepHeBHbIN 0630p

KaIIuTan

HOBOCTHU PbIHOK AKLIUH

THK-BP Mupekc MMBB 3a aeHb
THK-BP ony6nukoBan pesynbtathl 3a I nr. no GAAP
>>>cTp. 3 1430 BuepallHue TOprM Ha POCCUICKOM pbIHKE 3a-
BEPLUMINCL  POCTOM  BefylwuMX WHAMKATOPOB.
TATHE®Tb 1420 WHpekc MMBB npubasun 1,67% w npesbicvn
TaTHedTb ¢ Hayana 2010 r. yBenuuuna aobelvy Ao ypoBeHb B 1422 nyHkTa. MHaekc PTC npubasun
17,2 MAH. TOHH >>> cTp. 3 10 6onee 1%, BeuepHsisi ceccuss PTC npuHecna elwe
1400 0,07%....>>> cTp. 2
1390
FRRRIRIBIRBI
S 293838258
KYPCbl BAJTIOT MUWPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 30.89 0.51% UHpekcobl
Py6./EUR 39.29 -0.07% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1468.11 1.01%
MICEX 1422.08 1.67%
HedTb Dow Jones 10387.01 0.45%
Nasdaq 2228.87 0.9 %
3akpbiTne FTSE 100 5429.74 0.41%
WTI, $/6app. 74.67 0.78% DAX 6164.44 0.76%
Brent, $/6app. 78.2 0.55% S&P500 1098.87 0.64%
Urals Med, $/6app. 77.47 0.68% MSCI EM 1004.55 -0.16%

N3MmeHeHune

MeTannbl

AQP (JloHpoH)
3akpbiTue

3akpbiThe (Usb)
AnoMuHWIA, $/TOHHA 2120.5 0.5 % A®K Cucrema 1.316 0.42%
Meab, $/ToHHa 7620.0 1.33% BTB 0.003 1.65%
Hukenb, $/ToHHa 22450.0 3.77% FMKHopHumk 170.5 1.31%
3onoro, $/yHums 1255.0 -0.14% rasnpomHedTb 4.002 4.49%
MnaTtuHa, $/yHuus 1555 -0.06% Nykown 54.5 0.74%
HJIMK 3.24 3.32%
Montoc3onoro 52.4 -1.13%
Pyclmapo 0.054 1.52%
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3HaueHue WU3meHeHne

WHaekc PTC 1468 1.01%
06bem Topros PTC 700  MAH. gonn.

O6bem Topros MMBB 1436 w™nH. gonn.

JINAEPDbI NOBbILWWEHUA/
NMOHWXEHUA B MMBB
[ ——— | 13.88%
N P
[ —— | 11909%
[——— | 1192%
Bon or paHeprocSer ‘ 11.65%
o i Crimpcinidons | -6.57%

NPOTEK -6.73%

Oumanc Nusr -7.73%
Taspuaecknii -7.89%
Hiker opopcKas CBbIT. KoMn., mp. -8.69%
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JINAEPDbI NOBbILWWEHUA/
NMOHWKXEHUA B PTC
erenanen s
C6ep6ank Poccuum, np. ‘ 3.84%
C6epbank Poccun ‘ 3.14%
HK Pocredts ‘ 2.46%
Bank BTB ‘ 2.28%

CyprytHederas, "E -0.25%

Montoc Bo%om -0.44%
TatHedms -0.49%

-1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOprM Ha POCCUMICKOM PbIHKE 3aBEPLUMIUCL POCTOM BEAYLUMX UHAMKATOPOB.
NHpekc MMBB npubasun 1,67% v npesbicvn ypoBeHb B 1422 nyHkTa. MHaekc PTC npuba-
Bun 6onee 1%, BevepHssa ceccus PTC npuHecna ewe 0,07%.

BepHyBLUMecs onaceHns 0THOCMTENbHO A0SITOBOrO Kpusnca B EBpone nocne ByepaliHero
YCMewHoro pasmelleHnst obnuraumii MopTyranueit 3HauuTensHo ocnabnu. Begylume uH-
fekcbl Ctaporo cseta npubaBuan HakaHyHe HEMHOrMM MeHblue 1%.

Toprn B CLLA Hayanucb € pocta Beaywwmx MHAMKaTopos. B o63ope beige book, noaro-
TaBnuBaemom ®PC CLLA, oTMeuYeHO 3ameasieHne pocTa Beayllell MUPOBOW SKOHOMUKW B
Miofie-aBrycTe npu COXpaHeHUW yBENMYEeHUs CNpoca M NpoJax B psiae CEKTOpoB. 3amen-
JleH1e KacaeTcs B NepBYI0 oYepesb CTPOUTENbCTBA M CaMoro pbiHKa Xunbs. Cnabo pacreT
KpeauToBaHuWe. PbIHOK akLuii CMOKOMHO OTpearMpoBan Ha 0630p, He Halifisi B HEM HUYEro
HeOXWAAHHOro. Beaylune UHAEKChI 3aKpbUIUCh B 3€/IEHON 30HE.

®oHAoBbIE MHAEKCHI A3MATCKOrO permoHa OTKPbISIMCL POCTOM. B LieHTpe BHUMaHus ocnab-
JIeHWe onaceHuit OTHOCUTESTbHO EBPOMNENCKMX NPo6IieM, a Takxke NO3UTHBHbIE CTaTAaHHble
13 ABCTpanuu, rae B aBrycre pocT Kom4yecTsa pabounx MecT npesbicua NporHo3 Ha 23%,
a 6e3paboTumua cHmsmnace ¢ 5,3% fo 5,1%.

HedTb Brent Topryetcs B paiioHe $78,3. Mocne 3akpbiTusi TOproB Ha MMBB LeHa Ha dblo-
yepcbl S&P 500 HeE3HaUUTENBHO CHM3MNACh, HedTb Bbipocna Ha 1,2%.

CerofiHsi Mbl OXXMAAEM OTKPbITUSI TOPFrOB Ha POCCUMCKOM PbIHKE KLU B 3e/1eHON 30He,
OiHaKO, CYLLECTBEHHOrO POCTa Ha OTKPLITUN HE CIyYUTCS.

CobbITs Ha ceroaHs:

o [a3MpoM: KOPPEKTMPOBKA UHBECTULIMOHHOM NporpaMmbl Ha 2010 .
e BepodapM: nybnukaums oTyeTa 3a NpoLleaLlnii KBapTan

e PO: obvem 3BP

e 09:00 SAnoHWA: nHAEKC NOTPEbUTENLCKOro 4OBEPUS B aBrycre

e 10:00 l'epmanwusa: WML B aBrycre

e 12:30 BenukobputaHus: TOpro.blit 6anaHc B mtone

e 15:00 Benunkobputanus: ctaBka baHka AHrnmm

e 16:00 Bpasunua: UML, B aerycre

e 16:30 KaHapa: ToproBbilii 6anaHc B uione

e 16:30 CLUA: konM4yecTBO NepBuYHbIX 0BpaLleHuii 3a nocobrem no 6espaboTtuue
e 19:00 CLUA: EIA 3anacbl 6eH3nHa 3a Heaento

CerofHsi nyylle pblHKa 6yayT BbIrNSAETb aKUMM KOMNaHUIA METanypruyeckoro cektopa:
Ha (hOHe 0XXMJAaemMoro COKpaLleHWsi NPOM3BOACTBA CTanu B Kutae MOXET BbIpacTu Crpoc
Ha MpOAYKUMIO POCCUICKUX NpeanpusTvii. Waoeeir moxeT ctath Mpynna JICP, umeBwas
npobnembl C 3anyckoM HOBbIX NMpoekToB. KomnaHus npuobpena yyactok 3emnv B CaHKT-
MNeTepbypre noa CTPOUTENLCTBO IUTHOIO XMIbS.

Moxapbl Ha AnTae MOryT HEraTUBHO MOBNMSTb HA YPOXKal MECTHbIX arpONpPOMBbILLIEHHbIX

npeanpusituid. Mog yoapom 6yayT akumv Masbl. Bymaru Pasrynsisi, HanpoTWB, MOTYT Bbl-
pacTu 3a CYET BbIHY>XAEHHOrO YBEIMYEHMS CNpoca Ha MPOAYKLUMIO rpynnbL.mE

Uctounuk: UK dHeprokanurtan
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THK-BP THK-BP ONYBJ/INKOBAJ1 PE3YJIbTATbI 3AI NI MO GAAP

Yucrasa npubbinb THK-BP no ctaHgaptam US GAAP B I nr. 2010 r. yBennunnack no cpaBHe-
HUWIO C @aHANIOrMYHbBIM NEpPMOAOM npoLusioro roaa Ha 20% v coctaeuna $2,744 mnpg.
Bbipyyka yBenuuunacb noutn Ha 50% wu coctaBuna $19,08 mnpa. EBITDA Bbipocna Ha
24% w coctaBuna $4,579 mnpa. SxoHommnyeckas cuTyaumst B I nr. 2010 r. 6bina 3Haum-
TenbHo 6naronpusTHee, yem B I nr. 2009 r. CpeaHsis ueHa HedTv copTa Urals Bblpocna Ha
50% w coctasuna 76,1 gonn./6app., Npy 3TOM LeHa HedTW Ha BHYTPEHHEM PbIHKE BbIPOC-
na Ha 47% po 29,7 ponn./6app. LieHbl Ha HedpTenpoayKTbl U3MEHSNNCL aHANIOMMYHO LieHe
Hed TV copTa Urals 1 Bblpocin Ha 25-68% B 3aBMCMMOCTM OT BUAOB HedTenpoayKToB. B
pesynbTaTe cpefHue LeHbl peanun3aummn TBX 3a I nr. 2010 r. Beipocnv Ha 46%. Pacxoabl
Ha 3KcnopTHble nownuHel B I nr. 2010 r. Beipocv Ha 101% no cpaBHeruto ¢ 1 nr. 2009 1.,
B OCHOBHOM, BC/IEACTBME POCTa LieH Ha HedTb copTa Urals 1 yMeHbLUEHNS MONOXNTENbHO-
ro adcdexTa OT BpEMEHHOrO /1ara Mo 3KCMOPTHOM MOLLUNMHE. Pacxoabl Mo Hanory Ha Aobblvy
NoNe3HbIX NCKOMaeMblX BbIPOCU Ha 74%, oTpaxas 3@ deKT pocTa LeHbl Ha HedTb copTa
Urals n yBennuyeHus 06beMoB f06bI4N. B

TATHE®Tb C HAYAJIA 2010 I. YBEJIMYWJIA AOBbIYY A0 17,2
TATHE®Tb MJTH. TOHH

TaTtHedTb B aBrycte 2010 r. gobbina 2 200 271 T HedpTH, cBepx nnaHa 42 952 T (102%).
C Havana roga 17 215 803 1 HedTH, uTo Ha 18 336 T 6onblue, yem B 2009 r. (100,1%).
Ceepx nnaHa 305 904 T (101,8%). Mo rpynne komnaHuii TaTHedbTb Ao6biua HedTV 3a
BOCEMb Mecsues coctasunia 17 380 949 T, ceepx nnaHa 306 587 T.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN
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00:30 CLUA: API 3anacel HedbTv 3a Heaento

05:00 tOxHas Kopesi: ctaBka baHka KxxHol Kopewn

09:00 SINoHMS: MHAEKC NOTPebuTeNnbLCKOro A0BEPHS B aBrycTe
10:00 l'epmanusa: WML B aBrycre

12:30 BenukobpuTaHusi: TOpro.blii 6anaHc B utone

15:00 BenukobputaHus: ctaeka banka AHrnmm

16:00 Bpasunus: WML, B aBrycre

16:30 KaHaga: ToproBbiii 6anaHc B utone

P®: o6bem 3BP

[a3npoM: KOPPEKTMPOBKA UHBECTULIMOHHOM NporpaMmbl Ha 2010 .
KvTait: ToproBbiit 6anaHc B aBrycre

03:50 SinoHums: BBl Bo II KB. OKOHYaTesNbHbIE AAHHbIE

10:45 BennkobpuTaHunsa: NpoMbILLIEHHOE NPOU3BOACTBO B MiONe
12:30 BenunkobpuUTaHWsi: UHAEKC LieH NMPOU3BOAUTENEN B UIONe
15:00 Kanapa: 6e3pabotuua B aBrycre

P®: peHexHas 6a3a

CuTpoHUKC: (DMHaHCOBLIM oTyeT no US GAAP 3a II kB. 2010 r.

MexayHapoAHOe SHepreTMYecKoe areHTCTBO: eXeMeCsiuHbI 0630p pbiHKa NPMPOAHOro rasa B cTpaHax O2CP
PocTenekoM: 3aBepLueHue BbiKyrna akLuii Y MUHOPUTApMEB, He COrIacHbIX C peopraHv3aLmnent KOMNaHum
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



