ceHTA6pa 2010
exepHeBHbIN 0630p

KaIIuTan

HOBOCTHU PbIHOK AKLIUH

HJIMK
HJIMK BbInonHWN 06s13aTenbCTBa Mo BhiMNiaTe ANBU- MHAeKC MMBBb 3a AO€Hb
AeHpos 3a 2009 r.>>> crp. 3

1420 MATHUYHBIE TOPrU Ha POCCUIACKOM PbIHKE 3aBep-
HOBAT3K LUMNUCb POCTOM MHAekcoB. WHaekc MMBB npu-
HOBATSK MOXeT BbInNaTUTb AnBUAEHAb 3a I mr. 1410 6aBun 0,60% wn poctur ypoBHst 1410,16 nyHk-
2010r. >>>cTp. 3 1400 ToB. MHaekc PTC 3akpbincs poctom Ha 0,82%,

BeyepHss ceccusi PTC npuHecna cumBonmyeckue

KYBAHb3HEPIo 1390 notepu B 0,01%...>>> cTp. 2
Ky6aHbaHepro npyBnekso B pesynbTarte JON3Muc-
cum $244,41 maH. >>> cTp. 3 1380
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Yucras npubbiib AUKCU no MCOO B I nr. 2010 .
coctaBuna $2,5 MaH. >>> cTp. 3
KYPCbl BAJTIOT MUWUPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 30.69 0.02%
Py6./EUR 39.35 0.15% UHpekcobl

3akpbiTne

CbIPbEBbIE PbIHKN

RTS 1467.62 0.82%

HedTb MICEX 1410.16 0.6 %

Dow Jones 10447.93 1.24%

3akpbiTHe Nasdaq 2233.75 1.53%

WTI, $/6app. 74.60 -0.56% FTSE 100 5428.15 1.06%
Brent, $/6app. 76.7 -0.34% DAX 6134.62 0.83%
Urals Med, $/6app. 76.05 -0.38% S&P500 1104.51 1.32%
MSCI EM 1003.75 0.85%

MeTannbl

AAP (JloHaoH) N3MmeHeHune

3akpbiTne 3aKpbiTue

AnOMuHMI, $/TOHHA 21285 1.12% (Usb)

Meppb, $/TOHHa 7631.5 0.08% A®K Cucrema 1.346 2.75%

Hukenb, $/ToHHa 21875.0 1.96% BTB 0.003 2.03%

3onoTo, $/yHums 1240.5 -0.64% TMKHopHuk 171.8 0.18%

MnaTtuHa, $/yHuus 1553 0.19% rasnpomHedTb 3.86 1.42%
Nykoiin 54.5 0.18%
HIMK 3.115 2.00%
Montoc3onoro 52.9 0.23%
Pyclmapo 0.054 0.37%
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3HaueHue WU3meHeHne

WHaekc PTC 1468 -0.08%
06bem Topros PTC 477  MnH. gonn.

O6bem Topros MMBB 1277 w™nH. gonn.
JINWQEPDLI NOBbLILWWEHUSA/
NMOHWMWXEHNA B MMBB

Anteunas ceTb 36.6 ‘ 29.88%
O6bennHeHHbIH CHENPCKN oA ‘ 25.%
ABTOBA3. ‘ 22.69%

Vcruryr crBon, nerox uen. 15.24%
KySarmatproctr 11.06%
MopAoBCKasn COLIT. KoM
KocTpomckan c6biT. komn.
ToanckpemmBank | -17.38%
Kopropar. cepancu.cucrems | -17.76%

-13.13%

-13.49%

Bonor oAcKas C6uIT. koM. -24.09%

-25%

-15% -5% 5% 15% 25%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

ocK E3C ‘ 2.49%

Montoc 3on0To ‘ 2.33%

Bank BTB ‘ 2.3%

Cesepcrans Yepenosey ‘ 2.1%

CypryrHedreras ‘ 2.09%

Ypan kamE
PYCFME
HKN YKE
Faznpom -1.11%

-0.17%

-0.24%

-0.29%

Tatedms | .1.479%

-2%

-1% -1% % % 1% 1% 2% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHbIE TOPrM Ha POCCUIICKOM PbIHKE 3aBEPLUMIMCL POCTOM MHAEKCOB. VIHaekc MMBB
npubasun 0,60% u goctur ypoeHs 1410,16 nyHkTOB. MHAekc PTC 3akpbiicsa pocToM Ha
0,82%, BeyepHsas ceccusi PTC npuHecna cumeonunyeckme notepu B 0,01%.

AmepukaHckme (hOHAOBbIE MHAEKCHI BEIPOC/N B MATHULY Ha AaHHbIX O 6onee 3HaunTenb-
HOM, YeM OXMAANOoCb, YBENMYEHUM YMcna paboumx MecT B YacTHoM cektope CLUA, npu
3ToM nHAekc S&P 500 Bbipoc yeTBepTble Toprv noapsa, a Dow Jones Ind Avg NonHOCTbIO
OTbIrpasn NageHue ¢ Havana 3Toro roga. KonmuyectBo paboumx MecT B YaCTHOM CeKTope
CLLA npozomkuio yBenMuMBaThCs B aBryCTe BOCbMOW MeCsIL, MOApsiA, YTO HECKOMbKO OC-
nabuno onaceHnst MHBECTOPOB B OTHOLLEHUW CUTYaLMM Ha pbIHKE Tpyaa. DTOT NnokasaTesb
BbIPOC Ha 67 TbIC. NO CPABHEHMIO C OXXMAAEMbIM MOBbIWeHMeM Ha 40 Toic. Be3paboTvua B
CLUA B npowwnom Mecsaue Bblpocna a0 9,6% ¢ 9,5% mecauem paHee, Kak U OXWAANOCh.
Yucno paboumnx MecT B aMepuKaHCKOW SKOHOMWKE COKpaTWUIOCh Ha 54 ThiC., B TO BpeMs
KaK PbIHKM XAanm cHwkeHne Ha 105 Tbic. EBponelickve MHAEKCh 3aKpbIIUCh TaKXKE B «3e-
JleHoW» 30He. DOHAOBbIE PbIHKM A3UM PacTyT B MOHEAEbHUK YETBEPTYIO CECCUIO NMOAPSA,
NOAHSBLUMCH O MaKCMMyMa 3a YeTbIpe HeJenu.

HedTb Brent Topryetcsi B palioHe $76,46. Mocne 3akpbiTvsi TOproB Ha MMBB B naTHULY
LeHa Ha dbtoyepcol S&P 500 npubasmna 0,94%, HedTb Beipocna Ha 0,74%.

CerofiHsi Mbl 0XXKMAaeM MO3UTUBHOIO OTKPbITHS POCCUICKOrO PbIHKA C «r3roM» Beepx B 0,7-
1,0%. C TOUKM 3peHnsi MaKpO3IKOHOMMUYECKMX HOBOCTEN AeHb byaeT 6eaHbIN:

o CeBepcTasb: (DMHaHCOBLIN oTYeT no MCHO 3a I nr. 2010 r;
o 14:00 AscTpanus: 6e3pabotuua B aBrycre;
o 12:30 EC: nHpekc aosepuvst MHBECTOPOB B CeHTAbpe.

PbiHKM XayT BbICTynneHns b. O6ambl N0 NOBOAY HOBOrO Maketa mMep CTUMYMPOBaHUS
3koHOMMKM CLLIA, KOTOpOE AOMKHO COCTOSTLCS Ha 3TOW Hepene.

CerofiHs, Mbl pekOMeHAyeM CoBepLUaThb MOKYMKKM B akUmsX GuHaHCoOBOro cektopa. CeroaHs
HaKoHeL| nosiBunack uaes v B 6ymarax Masnpoma. B 6nvkaliiuee BpeMsi LOMKHA NOSIBUATLCS
HoBasi popMyna Ans pacyeTa AMBUAEHAHbIX BbIN/AT ra30BON MOHOMONWW, FAe TPaAWLIMOH-
Hble 17,5% npwubbinu no PCBY 6yayT nuiib HUXHEN FpaHuULUEn BUIIKKM, npudeM MuHbUH 1
MWH3KOHOMPa3BUTUS HacTanBatoT Ha oTuncrieHnn 25% npunbbinn no PCEY.m

Uctounuk: UK dHeprokanurtan
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m HJIMK BbIMOJIHW/1 OBSI3ATE/IbCTBA MO BbIMJIATE ANBULEH-
[10B 3A 2009 I.

HJIMK BbInonHuno obsi3atenscTsa no Bbiniate AvBMUAeHAOoB 3a 2009 r.

Mo cocTosiHMio Ha 2 ceHTA6pst 2010 r. BbINJa4YeHO AMBUAEHAOB MO 0ObIKHOBEHHbBIM aKLMAM
obuectsa 3a 2009 r. B cymme $42,24 MIH.

O6wwmii pa3mep AVMBMAEHOOB COCTaBnsieT $42,68 M/H. Ha OObIKHOBEHHbIE aKUuK. Pasmep
OVMBUAEHAA COCTaBUI 22 KOMENKU Ha OAHY O6bIKHOBEHHYIO aKLyIO.

CyMMa HauuCneHHbIX, HO He BbIMMAYEHHbIX AMBUAEHAOB MO OObIKHOBEHHBIM aKUMSM 3a
2009 roga coctasnsieT $0,44 MnH.

MpryrHa HeBbINATHI AMBUAEHAOB: HEnpeacTaBeHe B peectp akumoHepos HJIMK nuua-
MM, BK/TIOYEHHBIMU B CMMCOK WL, MMEIOLWMX NPaBO Ha MOnyyYeHve AVBUAEHAOB, MHQOP-
Mauum 0 6aHKOBCKUX PEKBU3UTAX AJist MOMyYeHUsl AMBUAEHAOB B 6e3HannyHol dopme, a
Takke HesiBKa akUMOHEpOB B JIMMELKKOMBAHK Ans MonyyeHusl AMBUAEHAOB B HaIMYHOM
dopme.m

HOBAT3K HOBAT3K MOXKET BbIMJIATUTb AMBUAEHADbI 3A 1 Mr. 2010 T.

Coset avpektopoB HOBATIK paccmoTpen pesynbTaTtbl paboTbl KOMMNaHWM U pekoMeHAo-
Ban cobpaHuIo akLMOHEPOB MPUHSATbL PeLLeHVe BbINIaTUTb AMBUAEHAbI 3@ NepBoe nony-
rogve B pasmepe 1,5 pybnsi Ha oaHy OBbIKHOBEHHYIO aKLMio, YTo coctasnseT 4 554 459
000 py6nei.

Kpome TOro, B noBecTky AHS cObpaHus akLUMOHEPOB BKJIHOYEHbI BOMPOCH 06 0a0bpeHun
caoenku mexxay HOBATIK v asnpoM, B COBEPLIEHUM KOTOPOI MMEETCS! 3auHTepecoBaH-
HOCTb ([OroBOp Ha OKasaHWe yCciyr no TPaHCMOPTUPOBKE rasa), a Takxke o (AoroBop noc-
TaBKM rasa).

Cnncok 1L, MMEKLLMX NPaBo Ha yyacTve BO BHeEOYepeAHOM cObpaHuM akLMOHEpPOoB 1 No-
NnyyeHve amBuaeHaoB, 6yaeT cocTaBneH Mo COCTosHMIO Ha 9 ceHTs6psa 2010 roga. ®opma
npoeefeHns obLiero cobpaHns akLMOHEPOB - 3a04HOE rosiocoBaHMe. [lata OKOHYaHus
rpveMa 3arnosiHEHHbIX GHoNIeTEeHeN Anst FoNocoBaHus - 14 okTs6ps 2010 roga.m

KYBAHbSHEPIO NMPUBJIEK/I0 B PE3YJIbTATE AONM3MUNCCUMN
KYBAHBIHEPTO Ky BAHbIHER!

Ky6aHb3aHepro pasmecTtuno 99,9% akuuii JONOMHUTENBbHOW SMUCCHM.

B pe3ynbTaTe komnaHus npusnekna 6onee $244,41 mnH. Mo OTKPbLITOW NoanMucke pas-
Mewanucb 59 493 882 06bIKHOBEHHbIX UMEHHBIX 6e310KyMEHTapHbIX aKLui HOMWUHANIOM
$3,26. dakTMueckas LeHa pasMelleHus cocTaBuna $4,11 py6. 3a ogHy AOMONHUTENBHYIO
LieHHyto bymary.

KoMnaHum pasmectuna 59 437 797 akumii, uin 99,9% oT 06LIEro KOMMYECTBa LIEHHbIX
6ymar.m

ﬂ" KCU YUCTAA NPUBbIJIb ANKCH MO MC®O B I . 2010 I'. COCTA-
BUNA $2,5 MJTH.

Boipyuka AVKCU Bblpocna Ha 26,7% u coctaBuna $1025 mnH. Poct obecrieyeH 3a cyet
Toro, uto Komnanus 3a I nr. 2010 r. oTkpbina 41 HOBbIM MarasuH dopmata “AUKCAN”, npu
3TOM 33 aHaforMyHbIN Nepyoz NPOLLIOro rofa 6bis1I0 OTKPLITO 16 HOBbIX TOProBbLIX TOYEK.
Mokasatens EBITDA yBenuumncst Ha 27,3% u coctaBun $56,4 mnH. Mapxa EBITDA cocTta-
Buna 5,5%, oCTaBLINCL HA YPOBHE aHANIOMMYHOMO Nepuoaa NpoLusioro roaa.

Mo utoram I nr. 2010 r. LFL npogaxw BbIpociv Ha 5%. OCHOBHbIM (hakTOPOM MO3UTUBHOI
AMHAMUKU l@HHOrO nokasaTtensi sensncs LFL pocT konuuecTBa nokynatenei Ha 4,4%.
Mo3nTnBHas anHamuka LFL aBnseTca pe3ynsTaToM ynydlleHus KayecTBa 06cnyxuBaHus
rNoKynaTenen, NpoMo-akuui, npoBoamMMbix KomMnanven B 2009 r. v B I nr. 2010 r., a Takke
60/1ee aKTUBHOW PEKTAMHOW NOMMTUKM.
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Yucraa npmbbine AUKCU no MCPO B I nr. 2010 r. gocturna $2,5 MAH. B CPaBHEHWUM C
ybbITkOM B $3 MnH. 3a I nr. 2009 r.

Mo 3aBepeHuam npesungeHTa komnanum Unen SkybcoHa — M'pynna JUKCU coxpaHseT npo-
FHO3 MO pocTy BbIpyykn Ha 20% B 2010 r.

PenTabenbHocTb EBITDA B 3TOM rogly oxuaaercs Ha yposHu 6%. B cneayrowme Heckonb-
KO NET KOMMaHWs HaMepeHa YBEeNMUUTb 3TOT NoKasaTtesnb A0 7-7,5%. Banosas Mapxa npo-
rHO3MPYETCS Ha ypoBHe 26%.m
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



