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BanioTbl

CoxpaHATb ANWHHbIE No3uuMn B GputaHckom cyHTe npoTtuB gonnapa CLUA
(GBP/USD) ¢ 6nuxainwen uensto B 1.5520 n stop loss Ha otmeTke B 1.5280 ponna-
poB 3a QOyHT.

CoxpaHATb AnuHHbIe no3vuun B gonnape CLUA npoTMB SINOHCKOW MeHbI
(USD/JPY) ¢ 6nmxkanwen uenbto B 89.00 1 stop loss npu 3akpbITUN OHSI HUXE OT-
meTkn B 84.00 neH 3a gonnap.

CoxpaHATb ANMMHHbIE NMO3MLMN B OObLIKHOBEHHbIX akuusax «Fasnpoma» (GAZP
RX) ¢ 6nvxanwen uenbto 169.0 py6., B criydae OOCTMXEHUSI KOTOPOK 3akpbiBatb 1/3
MMEHOLLIENCH MO3nLUN.

CoxpaHATb ANUHHbIE NO3UUUM B OOLIKHOBEHHbIX akuusax JIYKOMNa (LKOH
RX) ¢ 6nnxanwen uensto B 1770 pyo.

CoxpaHATb ANUHHbIE NO3ULUM B OObIKHOBEHHbIX akuusax PocHedtn (ROSN
RX) ¢ 6nvxanwen uensto B 230.0 pyod.

CoxpaHATb yBENUYEHHbIE BYepa OJIMHHbIE NMO3ULMU B OObLIKHOBEHHbIX aKLMAX
«lasnpom HedbTn» (SIBN RX) c 6nmkanwen uensto B 130.0 py6., B cnyyae goctu-
YKEHWs1 KOTOPOW 3akpbiBaTb 1/3 UMetoLLLencsa No3nLun.

CoxpaHATb ANWHHbIE MO3MLMX B NPUBUIIErMPOBaHHbIX akuuax CypryTHedpre-
rasa (SNGSP RX) ¢ 6nwkanwen uenesto B 14.50 py6., B criyyae AOCTUXEHUS KOTO-
pow 3akpbiBaTb 1/3 umetoLLencsa no3nuum.

YpaBauBaTb ANIMHHbIE MO3ULUM B NPUBUNErMpPoBaHHbIX akuusax TpaHcHedTH
(TRNFP RX) B cny4yae CHMXXeHusi KoTUpoBOK Ao 32400-32500 py6. c Grivkaniien
uensto B 36000 pyo.

CoxpaHATb ANWHHBbIE NO3ULUM B 0ObIKHOBEHHbIX akuusax A®K Cuctema (AFKC
RX) ¢ 6nnxanwen uensto B 29.00 py6.

CoxpaHATb ANMHHbIE NO3ULMN B 0ObIKHOBEHHbIX akumusax Coepb6aHka (SBERO3
RX) ¢ 6nmxanwen uenbto B 82.90 py6.

CoxpaHsATb AMWHHblE NO3MUUM B MPUBUNErMpPoBaHHbIX akuusax CoepbaHka
(SBERPO03 RX) ¢ 6nwxanwen uensto B 59.00 py6., B criyyae OOCTVXKEHUSI KOTOPOW
3akpbiBaTh 1/3 nmetowencs nosmumm.

CoxpaHaTb ocTaBlmecs nocrie Bblkyna (17.3% oT MMeBLLENCS No3numn) ANUHHbIE
no3vuuu B npuBuUnernpoBaHHbIX akuusax Poctenekoma (RTKMP RX) go pas-
OnoknpoBaHusi ¢ opneHTUpoBoYHON Lenbio B 100.00 py6.

CoxpaHsaTb ANWHHbIE MO3ULMUU B OOLIKHOBEHHbIX akuusx «Bonratenekoma»
(VTEL RX) c 6nwmxanwen uenbsto B 109.9 py6.

CoxpaHATb yBeNUYeHHble BYEpa ANIUHHbIE MO3ULMU B OOLIKHOBEHHbLIX aKLMAX
UHTepPAO (IUES RX) ¢ 6nmxkanwen yenbto B 0.0450 py6.

CoxpaHATb ANUHHbIE NO3MUUN B 0ObIKHOBEHHbIX akumax ®CK (FEES RX) c
onwxanwen yensto B 0.390 py6.

CoxpaHATb ANMHHbIE NO3ULUN B OObIKHOBEHHbIX akuuax rpynnbl MUK (PIKK
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RX) ¢ 6nwmxanwen uenbsto B 135.0 py6.

CoxpaHATb ocTaBwuecs (1/3 numnta) ANUHHBbIE MO3ULUM B CEHTAOPLCKOM
¢brouepce Ha nHaekc PTC (VEUO) c 6nmxkaniwen uenbsto B 1470 nyHKTOB.

MpopaBatb (Ha 1/3 numuTa) OKTAGPLCKUM (pbloyepc Ha HedTb copTta WTI
(CLV0) B cny4ae pocta KOTMpPOBOK Ao $76.70-76.90 ¢ Gnvxaulwwen uenbio B
$74.00 v stop loss npu 3akpbITUM OHA Bbie oTMeTku B $77.00.

Mokynatb (Ha 1/3 numuTa) oKTAGPbLCKUIM (hbroyepc Ha HehbTb copta WTI (CLVO)
B crlyvae CHMXeHUs KOTUpPoBoK Ao $72.00-72.20 ¢ 6nuxkanwer uenbto B $76.50 v
stop loss npu 3akpbITUK aHA HWxe oTmeTkn B $71.00.

* OFIMHHAA NO3MUMA («IMOHI») - TOProBasi NO3nuUMs, Mpu KOTOPOW KONUYECTBO Ky-
NAEHHbIX OMUMOHHBIX U PBIOYEPCHBIX KOHTPAKTOB MPEeBbILLAeT KONMYEeCTBO NpoaaH-
HbIX, TaK Kak Opokep HageeTCs Ha MOBbIWEHWE LEeH N OXuaaeT nonyy4nTb 60nbLni
AOXO0A OT X Npodaxu B byaywem

* KOpOTKas No3uums (KWOopT») - TOProBas nosuums, obpasoBasLLasCs B pe3ynbTa-
TE CPOYHbIX COENOK NO nNpoAaxe LeHHbIX Bymar, ToBapoB, BantoTbl, KOTOPbLIX Y NpPO-
AaBua HeT B Hanmuuuu, Npyv OXWAAHUN CHWXKEHMWS LieH ANns NpoBefeHus obpaTHOn
onepauun. Hanpumep, npogaeTcs €BpoO MO BbICOKOW LEHEe C Lenbio OTKYMUTb Npu
nageHun LieHbl.

* d)VIKCI/IpOBaTb I'IpI/IGbIJ'Ib — npoaaBaTtb LEHHbIE 6ymarv|, BblpoCLUME 1Unu ynasuwine
B LUeHe C MOMEHTa MOKYIKW.

* (pbroyepc (hbroYEpPCHbIA KOHTPAKT) - 3TO JOroBOP O (hrKcaLmMn YCROBUIA MOKYMKN
UnNu npodaxu cTaHOapTHOro KonuyecTtBa onpefeneHHOro akTmuBa B OroBOPEHHbLIN
CpoK B ByagyLlem, no LeHe, yCTaHOBMNEHHON cerogHs. Mexay dukcauuen ycnoBun
COENKN 1N WCMOJIHEHMEM CaMOW COeNnku npoxogut Gonee AByx pabouux gHen. Bo
(bloYepCcHOW, KaK 1 B Ntobow Apyron caenke y4acTBYIOT ABE CTOPOHbI - NpoAaBeL, u
nokynatenb. NMokynatenb bloYepcHOro KoHTpakTa (blovepca) NnpuHUMaeT obs3a-
TENbCTBO KYNUTb akTUB B OrOBOPEHHbLIN CPoK. [poaasel, hbloY4EPCHOMO0 KOHTpakTa
npvHUMaeT 0683aTenbCcTBO NpoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obasaTenkb-
CTBa OTHOCATCS K CTaHAAPTHOMY KONMYECTBY onpederieHHOro ToBapa, B KOHKpEeT-
HbI CPOK B OyAyLLleMm, No LieHe, yCTaHOBEHHON B MOMEHT 3aKModeHns dblovepca.

* BantwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpagUuMOHHO
oToGpaxatoTcsi o6paTHOW KOTUPOBKOW, T.€. KOTUPYIOTCHA Kak KONMMYeCcTBO AOI-
napos CLUA 3a 1 eguHuuy HaumoHanbHOM BanoTbl. Yem Bbile obpaTHasi KOTMPOB-
Ka, Tem 6onblwe gonnapos CLUA patoT 3a 1 eguHuUy HaumoHanbHow BantoTbl. Co-
OTBETCTBEHHO, MPU 0XMAaHUSX pocTa obpaTHOM KOTMPOBKM Liernecoobpa3Ho npoa-
BaTb gonnapbl CLUA v nokynaTe HaumoOHanbHylO BanioTy, T.e. OTKPbIBaTb ANMHHYO
no3nuMio B HaumoHanbHOW BantTe npotve gonnapa CLUA (KopoTkyto mosvuumio B
ponnape CLUA npoTuB HaLMOHanNbLHOW BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaAULIMOHHO OTO-
OpaxarTcA NpPsAMOM KOTUPOBKOM, T.€. KOTUPYHTCA Kak KONMYECTBO €AMHML, Ha-
umoHanbHon BantoTel 3a 1 gonnap CLUA. Yem Bhiwe npsimasi KOTUPOBKA, TEM MEHb-
we gonnapos CLUA patoT 3a eauHuLy HauuoHanbHon BantoTbl. COOTBETCTBEHHO,
npu OXnaaHuax pocTa NPsSIMON KOTMPOBKKU LieniecoobpasHo npogaBaTtb HaUMOHarmb-
Hyl0 BanoTy 1 nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYIO MO3ULUIO B Ha-
LuMoHanbHon BantoTe npotue gonnapa CLUA (anvHHyto nosuuuio B gonnape CLUA
NPOTMB HaLMOHamNbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

Ha4vyanbHUK aHaNMUTUYECKOro AenapTtaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (pob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepwuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanUTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

KOpun BanyTa
Baluta@arbatcapital.ru

WUHdopmMaums u MHeHus, copaepxalmecs B HacToswwen nyénukauum, 6b1nm nogrotoBneHbl Ap6at KanutanoMm u npeaHasHa4valoTCsi UCKNIOYMTENBHO AN CBe-
AEHUA KNUEHTOB KoMnaHuu. HecMoTps Ha To, YTO GbINKM NpPUNOXeHbl 3HaYUTeNbHble YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
ny6nukaumu, kKak MoXHo 6ornee focToBepHON U none3Hou, Ap6at Kanutan He npeTeHAyeT Ha ee nonHoTy. CoAepxallasicsi B HacTosiLieM AOKyMeHTe uHdgopma-
uMa moxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6ar Kanutan n niobbie u3 ero npeacraBurtene U COTPYAHMKOB MOTYT, B pamMKax 3aKOHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW MHTepec (BKMIOYaA NOKYMKY UMY Npoaaxy CBOMM KIMEHTaM Ha NpUHUMNnanbHOM OCHOBeE) B No6oi caenke, B No6bIX
WHBECTMLMAX (BKNIOYasi NPOU3BOAHbIE MHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kto-nu6o mu3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTM 3a No6GoN NPsIMOM UIM KOCBEHHbIW yliep6, HacTynUBLUMWA B pe3ynbTaTe UCMONb30BaHUA Ha-
cTosilen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMn MHOPMaLMK U3 AAHHOIO MaTepuana ccbinika Ha Ap6ar Kanutan o6s3artenbHa.
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