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Poccuincknm ¢hoHAOBbIN PbIHOK
FmaBHbIe HOBOCTU U COOLITUSA PTC 1453,54 A 2,03%
MMBB 139457 A 1,88%
B mupe
v Ele OAWH KPYNHbli amepuKkaHckwii 6GaHK pelumn  [A0CPOYHO MupoBble hoHAOBbIE PbiHKK
NoMeHsITb CBOO OM3Hec-mMogenb Anst Toro, 4Tobbl COOTBETCTBOBATb DJIA 1026947 A 254%
NOSIOXKEHUSIM MPUHATOrO 3TMM feToM 3akoHa [oppa-dPpaHka, KOTopbin ’ ’
[an ctapT cepbesHbIM NepeMeHamM Bo BceM huHaHcoBom cektope CLLA. S&P 500 1080,29 A 2,95%
HecmoTpsa Ha gnutenbHble CPOKW, OTBeAEHHble BaHkaMm Ansa pedopMel, FTSE 100 5 36641 A 270%
B JP Morgan pelmnu 3akpbiTb onepauuv Mo TOProBre LeHHbIMU ’ ’
Oymaramu 3a CBOW CYET YyKe celvac. DAX 608390 A 2,68%
v VHTepec BeaywmMX MUPOBLIX CTPAxXOBLUVKOB K PasBMBaIOLLMMCS Nikkei 225 8927,02 A 117%
cTpaHam A3um NOCTOSIHHO pacTeT. B npeaBKyLLEeHNM BbICOKMX NpUObINei
KOMMaHuW, B NepByld o4epedb EeBpOMeuckue, CTPEMSTCS YBENUYUTb BantoTHbIN PbIHOK
CBOIO [0S0 Ha PbIHKE PerMoHa NocpeaCcTBOM HOBbIX NpMobpeTeHuin. Tak,
(bpaHuy3ckuii TuraHT Axa yxe B CeHTAGpe MoxeT Hakogeu-Tamg Donnap, $ 30,8001 Vv 0,22%
cornacoBaTtb CAENKYy MO MOSIHOMY BbIKYMY CBO€l BecbMa MNpuObINbHOM o
«poukm» — Axa Asia Pacific Holdings (Axa APH). Espo, € 39,1654 A 0,39%
Poccuitickasi MHAYCTPUA EUR/USD 1,2800 A 0,99%
v" UC Rusal He 6e3 n1KoBaHWst oTYMTanach Ha AHAX O BnevYaTnsoLeM ChbipbeBble pbIHKM
pocTe pmHaHCOBLIX pe3ynbTatoB B nepsoM nonyrogum 2010 roga.
Bblpyyka, kK npumepy, yBenuuunacb noyutun Ha 42%, oo 5,32 mnpa gonn. Hedts Brent, $ 74,64 v 227%
MpaBpga, Kak cnegyeT U3 oTyeTa KOMMaHUW, NOYTU BECb POCT JOXOA0B ’ 0
obecneuuno ysenuyeHue npogax depes Glencore. [lons LwBenLapcKoro 3onoTo, $ 1246,30 Vv 0,16%
Tpenaepa, SBNSALLIErocs Takke akLMoHepom n koHKkypeHToMm UC Rusal,
3a nocnegnHuii rog Beipocna ¢ 20 go novtn 50%. [eHeXHbIA pbIHOK
v «AapocrnoT» notepsin noutn 200 MnH py6. 13-3a XaKepcKoii aTaku
Ha NnaTeXHbIi TepMUHaN: B MioNie B TeYeHNe Hedenu aBMakoMnaHus He Nuksnpnocts B LIB 9261
Morfa npoaaBaTtb 6vu'|e%b| yepe3 WHTepHeT Ha coéSCTBeHHOM cawnTe. LIBOR US 3wmec.,% 0,30
Tenepb NepeBO34MK COOMpaeTCa B3bicKaTb yulepd CO CBOEro yxe .
BLiBllero naptHepa BTB24, koTopomy 6bino moBepero nposedenme L MOsPrime 3mec.% 3,74
nnarexex. Poccuiickue rony6bie dpuwiku (MMBB)
v" TocnepHuit Mecal neta He npuHec ABTOBA3y pekopaHbIx Npoaax,
Jaxe HaobOpoT, Cnpoc Ha aBT0M06VIJ'IVI4 L$da Havan CI'IaE,a('jl'b. Tak, B GAZP 161,79 A 1,66%
aBrycte 3aBoay yaanocb peanusoBatb 45,1 Tbic. MawuvH Lada, 4To Ha 0
55% 6ornblue, YeM 3a aHanorn4HbllA Nepuod npownoro roga, Ho Ha 13% LKOH 1656,18 A 1.61%
MEHbLLIE, YeM B Utone 9Toro roga. SBER 80,42 A 269%
Poccuickuit hMHaHCOBBLIN CEKTOP SBRP 57,24 A 2,45%
v WcTopusi ¢ nuceMoM 3amnpesa npasutensctea Wrops Ceuunta, rae VTBR 00826 A 4,16%
OH MOMNPOCWI1 3HEepreTUyYeckme KoMnaHuM CMEHUTbL CBOEro perncrpartopa 0
LM, Hawna ceoe npogomkeHune. Buepa pelwieHne o6 yxope mu3 LML GMKN 5305,13 A 2.22%
NPUHANK YeTkipe «ao4km» XonauHra MPCK un «MHtep PAO». Mpu aTom ROSN 199,86 A 1,78%
HOBbLIM YCMNOBMSIM MO BblOOPY pervctpaTtopa, KoTopble MNpearnoxuna SNGS 29 617 A 231%
komnaHusa «MHTep PAO», COOTBETCTBYIOT NULLbL ABa y4acTHMKA pbiHKa: ’ ’
pernctpaTtopbl «POCT» u «PeecTp». SNGSP 13,349 A 3,92%
v Byepa kasaxckoe AreHTcTBo no (pUHaHCOBOMY Haa3opy M hoHn TATN 144,5 A 1,76%
HaumoHanbHoro GnarococTosiHusa «CaMpyk-KasbiHa»  coobwunu o RTKMP 1002 v 2.59%
3aBeplUeHMM npouecca pecTpyktypusauum BTA-GaHka. o crnosam ’ ’ o
npeacenatens  npasneHuss  doHaa  «Campyk-KasbiHa» — Kanpara URKA 146,1 A 2,67%
KenumbeToBa, KpeauTopbl AOMKHbI OblTb YOOBMNETBOPEHbI — OHW URSI 1.095 A 167%
nony4yaTt 40% oOT BRoxeHHbIX cpeacts. OgHako ObiBLIEE PYKOBOACTBO . .
BTA-GaHka cuMTaeT, YTO KpeaAnTopaMm «BbIKPYYMBATN PYKM».
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YTPO WHBECTOPA

KaneHpgapb ctaTucTUKKN

(MCK) MporHo3 | lNpeabiayliee
03:50 AnoHusa ABr OeHexHas 6a3a (Monetary Base) +6.1% r/r
03:50 AnoHUS ABF 27 Onepaumm ¢ LeHHbIMK 6ymara|yu4 (International Securities
Transactions)
-0.3%
10:00 Benuko6pu ABr MHpekc ueH Ha xunbe Nationwide (Nationwide House M/mM -0.5% m/m
) TaHus Price Index) +4.9% +6.6% r/r
r/r
11:15 Lsenuapus Wion PosHnyHble npopaxu (Retail Sales) +1.0% r/r
+0.4%
. . M/M +0.2% M/m
12:00 Utanusa Wion Unpekc ueH npoussoautenen (PPI) +4.3% +3.5% r/r
r/r
. Benukobpu MHpekc genoson aktmeHoctn PMI CIPS B ctpoutensHom
12:30 TaHS Asr cekTope (PMI CIPS Construction) 532 54.1
+0.3%
. . M/M +0.3% M/m
13:00 EBposoHa Wion Wnpekc ueH npoussoautenen (PPI) +4.0% +3.0% r/r
r/r
+1.0%
. KB/KB +1.0% «B/kB
13:00 EBposoHa 2xB BBIM (GDP) +1.7% +1.7% r/r
r/r
15:45 EBposoHa CeH 2 PeweHwne no ctaskam ELIB (ECB Interest Rates Decision) 1.00% 1.00%
16:30 EBpo3oHa CeH 2 Mpecc-koHdpepeHuma XKaH-Knoga Tpuwe
3aTtpartbl Ha pabouyto cuny (Unit Labour Cost) +1.2% +0.2%
16:30 CLIA 28 MpoussoanTensHOCTL Tpyaa BHe ¢/x (Non-Farm piie pioe
A -1.9% -0.9%
Productivity)
16:30 CLUA Asr 28 Yuncno nepBuYHbIX 3asiBOK Ha nosny4eHne nocobui no 475 000 473 000
6espabotuue (Initial Jobless Claims)
16:30 CLLA ABF 21 O6Lee yuncrno nuu, nomy4atoLmx nocoGym no 4.430 4.456 MIH
6e3paboTtuue (Continuing Jobless Claims) MITH
o,
18:00 CLLIA Uion MpownsBoacTeeHHble 3aka3sbl (Factory Orders) +3‘;:IAA’ -1.2% m/m
. MHaekc nognucaHHbIX, HO HeOMMaYeHHbIX JOroBOpOB No -1.0% -2.6% m/m
18:00 CWA Wion . o
npogaxe cywectsyowmx gomos (Pending Home Sales) M/M -20.1% rir
18:30 CLUIA Asr 27 3anachkl npupogHoro rasa (Mnpg. ky6. yTos) +40
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OuHamMuka pbIHKOB

A 3a 3 mec,

UHpekc 3Ha4veHue A3apeHb, % | A3amec,% o
(1)

A 3aron, %

Emerging markets

PTC - Poccus 1453,54 2,55 -2,00 16,99 16,70

ShanghaiComp - Kutan 2 622,88 -0,60 -0,41 -0,11 -8,08

Bovespa - Bpasunusa 67 072,53 2,96 0,40 13,33 11,70

PX50 - Yexus 1 156,50 1,35 -2,31 5,42 -0,56

BUX - BeHrpusi 23 010,70 1,99 2,23 11,27 13,20

MSCI Russia 772,47 2,10 -1,75 5,73 23,30

MSCI EM 989,76 1,95 -0,17 9,11 17,53

MSCI BRIC 319,62 2,01 -0,96 8,01 17,10

Developed markets

Dow Jones Ind - CLLA 10 269,47 2,54 -2,18 2,25 4,90

S&P 500 — CLLA 1080,29 2,95 -2,34 0,58 1,63

FTSE 100 — AHrnus 5 366,41 2,70 0,88 8,62 3,89

DAX - I'epmaHus 6 083,90 2,68 -1,54 7,30 6,06

CACA40 - dpaHums 3 623,84 3,81 -1,27 8,78 -5,26

Nikkei 225 - AnoHus 8 927,02 1,17 -8,47 -5,63 -10,81

MSCI G7 948,054 2,75 2,75 5,94 4,38

MSCI World 1112,105 2,80 2,80 6,53 4,08

Muopmarms u MueHms, B HacTosueit my6 G noarotonnenst 000 MK «BUTYCy 1 npenasiateHbl HCKIOUHTEHO /Ul KmeHTOB HecMOTps Ha O, 4TO GbUTH NPHIOKCHEI SHAUHTEILHBIC YCHIIHS,
4TOGH CenaTh HHG 1ocs B MarTepuae, Kak MOXHO G0s1ee 10CTOBepHOit 1 one3noii, BATYC He mpeTeryeT Ha e¢ MOAHOTY H TOUHOCTS. CONCPKAMAICA B HACTOAIIEM MATEPHATC HH(OPMAIIA MOKET GBITH H3MEHEHA Ge3

MPE/IBAPHTEILHOTO YBEIOMIICHHS.

Hu xomnanus BUTYC, nu kro-mmbo u3 ee npe‘lchBWrewew HJIM COTPYIHHMKOB HE HECET OTBETCTBCHHOCTH 3a Ji00Oi MPAMOii MM KOCBCHHBIH yiep0, HACTYNUBIIKIT B pe3yibTaTe MCHOIb30BAHMA HACTOANICH MyOnuKaium M ee coaepkanns. Jloosie
MHBECTULIUH, ¢ B MOTYT ObITh CBSA3aHBI CO 3HAUUTEIILHBIM PHCKOM, MOTYT OKa3aThCs HE/IMKBH/IHBIMH HIIH HEPHEMICMBIMHU Ul HHBECTOPOB. CTOMMOCTL MIIM J0XOJ1 OT JIIOOBIX MHBECTULIMH, YIOMSHYTBIX B HACTOsMIEH
1yOIMKALMH, MOTYT M3MCHSThCS M HCHBITHIBATE BO3ICHCTBHE M3MEHEHHMII NMPOUEHTHBIX CTaBOK. [poluIbIe pesysbTaThl HE ABIAIOTCS MOKasaTenem Oymymmx pesyinbratoB. TONbKO MHBECTOpam, 00: 3HAUUT U ONBITOM B
(unancoBLIX BONpoOcax u Gu3HECE, H CIOCOOHBLIM OLCHUTH NMPEUMYLICCTBA U PUCKH, CBA3AHHBIC C HHBECTHPOBAHHEM B POCCHIICKHE LECHHBIC GyMaru, clie/lyeT paccMaTpuBaTh BO3MOKHOCTh MHBECTHPOBAHUS B KaKHE-THOO LEHHbIC OyMarn Wik HHCTPYMEHTBI,
YHOMSIHYTBIC B HACTOALIEH MyGauKaiuu.
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