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YTO BblJIO . .
®OHAOBLIA PLIHOK NPOAOMKAeT BbiMaTbiBaTb MHBECTOPOB CBOEN HeOMNpeaeneHHOCTbIO.

Buepa, OTKpbIBLIMCL C GOMbLWMM F3MNOM BHU3, K KOHUY ToproB mHaekc MMBBE npaktudecku
MONHOCTBLI BOCCTaHoBMUrcA. Mo utoram AHA ero cHwkeHwe coctasuno 0,1%. HepBo3HOCTb
0BGCTaHOBKM yCUNMBAET MaKpOCTaTUCTUYECKas HeEOMNpPedeneHHOCTb BedyLiux MUPOBbIX
3KoHOMUK. OnybnunkoBaHHbIN BYepa Be4epoM MHAEKC noTpebutenbckoro gosepus B CLUA 3a
aBrycT coctaeun 53,5 nyHkTa npotuB oxupaswmxcs 50,5. CerogHs 6bin onybnukoBaH MHOEKC
OEernoBOM aKkTUMBHOCTM B NpPOMbIWNeHHoOCcTM Kutas, kotopbil coctaBun 51,9 nyHKTa,
MoBbLICMBLLUMCH BMEPBble 3a MOcCnegHMe HeCcKonbko MecsaueB. B pesynbTate Toprn Ha
aMepUKaHCKMX OupKax 3aBepLUMIIUCb B «3€NeHOn» 30He, a asnaTCckue MHOEKCbl CEerogHsi
OEMOHCTPUPYIOT pasHOHanpaBneHHy0 JUHAMUKY.

?
41O )KJJ‘ATb OueBuaHo, B HacTosiLiee BpeMA KoHconunaauua d)OHp,OBbIX MHOEKCOB MnpoaornkaeTcA. n

NOoNbITKN CNEKYNAHTOB Kak-TO BbIBECTU UX U3 paBHOBECUA HE OOCTUralT ycnexa. Ha atom
Ct)OHe MHBECTopamM CTOUT OblTb OCOOGEHHO OCTOPOXHbIMW. XoTs Ha pblHKE Nepuoanyeckn
NoABNAOTCA MHBECTULUMOHHbIE Naen No oTAesibHbIM 6ymaraM, HanpuMmep, oxnaaHme BbICOKUX
avBuaeHaoB B PoctenekoMe nnu U3MeHeHNe TaMOXEHHbIX MOLWMNH Ha Meab U HUKENb, U3-3a
4Yyero BYepa akuun HOpMJ‘IbCKOFO HUKens cHuaunucb Ha 1,6%, o4eBMOHO, BCE OHU HOCAT
npenmyLliecTtBeHHO CI'IeKyJ'IﬂTMBHbIﬁ Xapaktep U He O0JKHbl BBOAUTH B 336ny>|<,quMe cpegHe-
M 0ONTroCpOYHbIX NHBECTOPOB.

HOBOCTb OHA
KoHdnumkT Bokpyr HopHukenst npoporkaeT Habupatb o6opoTbl. AsponopT Hopunbcka

oTKasanca npuHMMaTb camoneT r-Ha [epunacku, oOHaKo MO3Xe Bce-Taku paspewun. Ha
npollealleM TaMm coBsellaHun r-H [depunacka u r-H MoTaHWH Benu ceBs HeOpyxenoGHO Mo
OTHOLUEHWIO OPYr K ApYry, B pesynbTaTe 4Yero Mx MpPULLNOCh paccaauTb MO pasHbIM KOHLA
cTona. YvacTBoBaBlUMIA B coBewaHuu Bnagumup TMyTuH 3asBun, 4To He cobupaeTcs
BMeLUMBATLCA B KOHMIMUKT, NMOKa BLINOMHAITCA CoLpanbHbIE Y 9KONOrMYeckne HopMbl.

TeM He MeHee, Mbl He UCKMIOYaeM, YTO 3asBfeHUEe OTHOCUTENbHO BO3MOXHOIO YCUNeHus
ducKanbHOW HarpyskM MOXeT ObITb CBA3AHO C KOHMIMKTOM OCHOBHBLIX aKLMOHEepoB, U €ro
OCHOBHOW LENbi0 SABMAETCA HaMoMWHaHMe O TOM, 4YTO MpeanpuaTMe HeceT U GydeT
NpoAomKaTh HECTU GOMbLUYIO COLMAanbHy0 Harpy3Ky, M OCHOBHbLIM akLMOHepam UMeeT CMbICH
Gonblie BHUMaHWS yoenaTb MMEHHO 3TOMY acrnekTy, a He BbIICHEHWUIO OTHOLLEHWIA.
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