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COBbITUA OHA

«JTYKOWN» onybnnkyeT dmHaHcoByto otyeTHOCTb no US GAAP 3a | nonyrogume 2010 roga.

Mpynna koMnaHun «MHTerpa» nnaHupyeT onybnukoBaTtb cunHaHcoBble pedyneratel no MC®O 3a | nonyrogne

2010 roga.

v' AnoHua onyGrnukyeT AaHHbIe O PO3HUYHOWM TOProBMne, NMPOMbILLIIEHHOM MPOM3BOACTBE W YNCHe HOBOCTPOEK 3a
Norb.

v' Uccneposatenbckas komnanus GfK  onyGrnvkyeT 3HaveHuMe wuHOEKca MoTpebuTenbckoro [oBepus B

BenukobpuTtaHum 3a aBrycr.

AN

v' 11:55 — depepanbHoe areHTCTBO MO TpyaoycTponctey MepmaHun obHapoayeT AaHHble o 6e3paboTtule 3a
aBrycr.

v 13:00 — CraTtynpaBneHme EBpocoosa o6GHapoayeT npeaBaputenbHble OaHHble 06 U3MeHeHun
NoTPeOUTENBCKMX LIEH 32 aBrycT.

v" 13:00 — CratynpaeneHue EBpocotoza obHapoayeT AaHHble 0 6e3paboTuLe 3a aBrycr.

v' 16:30 — KaHapa ony6nukyeT gaHHble 06 nameHeHun BBI 3a Il keaptan 2010 roaa.

v' 18:00 — MWccnenoBatenbckasi opraHusaumns Conference Board ony6nukyeT 3HaueHue vHOeKca AOBepUs

notpebutenen k akoHomuke CLUA 3a aBrycr.
CerogHs, kak oxugaetcs, Carrefour S.A., Raiffeisen International Bank-Holding AG ony6nukytoT conHaHCOBYO
oT4yeTHoCTb 3a |l kBapTan 2010 roga.

AN

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccunckni pbIHOK akuMi. Buepa, HECMOTPSA Ha HEraTUBHYIO AMHAMWKY aMEPWKAHCKUX WHOEKCOB B Hayane
CecCun, TOPrM POCCUACKMMMU aKLMAMW 3aBEPLUMIIUCE B «3emneHon 3oHe»: mHaekc MMBB npubasun 0,31%,
pocTturiye 1370,77 nyHkTa. Hanbonee nukBMOHbIE aKUMK 3aKpbINMCh pasHoHanpaeneHHo: «lasnpom» (+0,28%),
«JTYKOWI» (-0,77%), «Hopunbckuin Hukenby (+1,51%), «Cesepctanb» (-0,38%), «Pyclvuapo» (+0,57%), «PCK
E3C» (-1,41%), «CbepbaHk»-ao (+0,38%), «BTb» (+0,13%). Pannn B «Tenekomax» B4Yepa NPOAOIKUIIOCH:
«Poctenekom»-ao (+9,15%), «Poctenekom»-an (+9,84%), «YpanceasbuHdopm»-ao (+4,61%).

Pa3BuTble pblHKW. KnioyeBble MHAEKChI EBponbl yLInM B «MUHYC» Mocne nyonukauum cnaboi MakpocTaTUCTUKK
n3 CLUA o nuuHbIx goxodax u pacxogax rpaxgaH: CAC 40 (-0,58%), DAX (-0,65%). Topru B Benukobputanum
BYEpPa He MpOBOOMIIUCL B CBA3N C npasgHU4YHbIM gHem. WMHBectopbl B CLUA Takke Obinu pasoyapoBaHbl
BbILLEOLWMMM OaHHbIMKW, B pe3yriktaTte Yero OCHOBHble MHAEKCHI noTepsinu 6onee 1%: Dow Jones (-1,39%), S&P
500 (-1,47%), NASDAQ (-1,56%).

OxunpaHus nepen Havyanom ToproB. CerogHa B Hayane ToproB Ha MMBB Mbl oxxugaem HeraTMBHOM SUHAMUKU
no GONbLUNMHCTBY NUKBUOHBLIX akuuiA. [laBneHne Ha pbIHOK OKaXyT HEraTUBHOE 3aKpbITMe TOProB Ha aMepUKaHCKMX
nnowagkax u pewesetowaa HedpTb Brent. Kpome Toro, dbtovepcbl Ha uHaekcel CLUA, asnswowmecs
WHOWKATOPOM HaCTPOEHWU MHBECTOPOB, YTPOM TOPIYKOTCA B «MUHYCEY.

CerogHsILUHWIA AeHb HacbILWEeH B NnaHe MakpoctatucTuke. Oxuaaercs, 4To 6e3pabotuua B NepmaHumn B aBrycre
octanacb Ha ypoBHe 7,6%, a Ge3pabotuua B EBpocotose B mtone — Ha ypoBHe 10%. Kpome Toro, akcnepthbl
MPOrHO3MPYIOT COKpalleHne uHaekca notpedbutensckmnx LeH B EBpocotose 3a aBryct go 1,6% c 1,7% Mmecsuem
paHee. Oxwngaercs, YTo MHOekc notpebutensckoro aosepusi B CLUA (Conference Board) B aBrycte Bblpoc 40
51,3 nyHkTa ¢ 50,4 nyHKTa B uione.
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HOBOCTWU KOMMNAHUA

rA3rPOM

Buepa HavanbHUK AenapTaMeHTa BHELUHE3KOHOMUYecKon aeaTenbHocTu «Masnpoma» C. LlbiIraHkoB cooBiumn,
yto Poccua u Kutaii B ceHTABGpe NnaHUpyloT MOArOTOBUTL OOKYMEHT, Onpeaensiolinii CyLLeCTBEHHbIe YCNOoBMS
MOCTaBOK POCCUINCKOrO rasa B 3Ty CTpaHy.

Mo ero cnosam, AaHHbIA JOKYMEHT AOMOMHUT YCMNOBUSA NMOCTABOK rasa B Kutaii K y)ke UMELMMCS COrmalleHnsMm.
Mpn 3TOM OH HE UCKMIoYMI BO3MOXKHOCTU OTPaXKeHWst B CornatueHnun oopMyrbl LieHbl Ha poccuinckuin ras. Kpome
TOro, B 3TOM [OKyMeHTe GyaeT nponucaHa HopMaTMBHO-NpaBoBas 6a3a, Ha OCHOBE KOTOPOW ByayT 3akmnoyaTbes
[I0rOBOPbLI Ha MOCTaBKy «ronyGoro Tonnueay.

Bornee koHkpeTHas MHopmaLmMs O CyLLeCTBEHHbIX YCINOBUAX NOCTABOK rasa B Kutail, kKoTopasi OyaeT 3akpenneHa
B cormawleHun n obHapodoBaHa B Onwkanee Bpemsi, CnocobHa okasaTb 3aMeTHOe BMWSHWE Ha AWHaMUKY
KOTUPOBOK «[asnpoman.

UcTouHrK nHdopmaumu: MHtepdakc.

BTBb

Buepa Buue-npembep, MUHUCTP dormHaHcoB PO A. KyopuH coobLumn, 4To rocyaapcTBO MOXET NpoaaTh Ha pblHKe
ntoboii naket «BTB» npu ycrnoBun coxpaHeHnst KOHTponsi. 1o ero MHeHUO, MEET CMbIC NpuBaTU3aLms noboro
naketa, Nnpv 3TOM OH CYMTAET XenaTenbHbliM npogaxy He MeHee 10% akumin 6aHka.

locynapcTBo sABRsieTCA  KpynHenwum akumoHepom «BTB», emy npuHagnexut 85,5% akuun KpeguTHoOm
opraHusaumn. PaHee o0CBEOOMIEHHBLIN WCTOMHMK, Onu3kmn k «BTB», coobwun, 4to 6GaHk cuuTaeT
LenecoobpasHbiM npogaxy He MeHee 10% CBOMX akuuii B paMkax npusaTm3aumm.

A. KyapvH Takke oTMeTun, 4To gopaboTka nnaHa npuBaTtvM3aunm NakeToB akL M roCKOMMNaHui ByaeT npakTuyeckm
3aBeplleHa B ceHTsbpe, HO Gonee noppobHasi npopaboTka GyaeT npoBedeHa k Hadany 2011 roga. Mo ero
crnoBam, NpaBUTENbLCTBO CreunanbHO He CTaBuT nepeq cobol 3agady nNpuBaTM3NPOBaTb MaKeTbl KaKMX-NMOGO
komnannii B 2010 rogy. OcHOBHOW Lenbl nporpamMMmbl siBnisieTcs obecneyeHve peduumta degepansbHOro
GrogpkeTa, OfHaKO B TEKYLLEM rofy NpuBaTM3aumsi NAKeTOB KPYMHbLIX KOMMAHUA OCYLLEeCTBNATLCA He ByaeT.

UcTouHrK nHdopmaumu: MHtepdakc.
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POCTEJIEKOM

Buepa coBeT aupektopoB «PocTtenekoma» NpuHAN pelleHne O COo3biB€ B 3a04HOW (hOpMe BHEOYEpeaHOoro
cobpaHusa aKUMOHEPOB S5 pacCMOTPEHUsI BOMpoca O Bbinnate gvenaeHgoB no utoram 9 mecsues 2010 roga.
Kpome Toro, B NOBECTKY AHA BKIHOYEH BOMPOC O BHECEHUN U3MEHEHWI B YCTaB KOMMNaHWK, KacaroLwmxca popmynbl
pacyeTa gMBMOEHA0B MO NPUBUIErMPOBaHHBbIM aKLUSM.

CornacHo npecc-penu3dy «PocTenekomay», COBET OUPEKTOPOB pPEKOMEHAOBan BbINATUTb MPOMEXYTOYHbIE
aneBuoenabl B pasmepe 0,0000000274519684% umncton npubbinu no PCBY 3a 9 mecaues 2010 roga B pacyete
Ha 1 oOblkHOBeHHyt akumio 1M 0,0000000411722654% — B pacdeTe Ha 1 MpUBMIErMPOBaHHYIO akuuo. PaHee
coobLuanock, YTO oXxuagaemas Yncrtas npubbinb onepaTopa 3a ykasaHHbl nepuog oueHnBaeTcs B 3,1 mnpg. pyo.
Takum obpasom, ameBuaeHabl Ha 1 0ObIKHOBEHHYHO akumio MoryT cocTaButb 0,851 py6., Ha 1 «nped» — 1,2763

py6.

B cnyyae ogobpeHusi akumMoHepamu «PocTenekoma» MonpaBky B ycTaB, npegfiaraeMoil COBETOM OUPEKTOPOB,
BrnagenbLubl NPUBUNErMPOBaHHLIX akuuim OyayT nonyyatb B KadectBe aueuaeHaoB 10% uucton npubbinu
komnaHum no PCBY He3zaBMCMMO OT ONM akuMW AaHHOrO Buaa B YCTABHOM Kanutane oneparopa. HanomHuwm,
4YTO, COIMacHO [EeNCTBylOWEeMY YycTaBy, AMBMOeHObl Ha 1 nNpuBUNErnpoBaHHyl akuuio «Poctenekomar
paccuuTbiBatoTcsl, ncxogss u3 10% gonu 4mucton npubbinv 3a rod, pasferneHHOM Ha YMCIOo akUMK, KOoTopble
cocTaBnaT 25% ycTaBHOro kanutana (9To COOTBETCTBYET HbIHELHEN Aorne «npedoBy» B KanuTane KoMnaHum).

lMockonbKky NpuBUMErMPOBaHHbIE akumm «PocTenekoma» He y4acTBYWOT B MNpouecce peopraHusauum
«CBsi3bMHBECTaY», Nocne KoHBepTauun akuum MPK B OObIKHOBEHHble akumm «Poctenekoma» cyMMapHasi 4ons
«npedoBy» onepatopa B YCTaBHOM Kanutane oObeaMHEHHOW KOMMaHwuM CHu3uTcs A0 7%. COoOTBETCTBEHHO,
OnBMOEHOHast AOXOOQHOCTb AaHHbIX OyMar CyleCTBEHHO BO3pacTeT MO OTHOLUEHMIO K YPOBHIO MPOLUMbIX JIET.
OpHako 6ypHbIA POCT KOTUPOBOK OOLIKHOBEHHBLIX 1 MPUBUIEMMPOBaHHbIX akLuii «PocTenekomay, Habnogaembi B
nocriegHue gHU 1 CNpPoBOLIMPOBAHHBIN OXUOAHUAMM LaHHbIX HOBOCTEN, AenaeT CNeKYNATUBHYIO UrPY B HUX OYEHb
PUCKOBaAHHOW.

Cnucok akuMoHepoB, KOTOpble Mofy4yaTt NpaBo Ha y4acTtve B cobOpaHuM, ByaeT CcOCTaBneH Mo COCTOAHMIO Ha 21
ceHTsA0psa (maTa 3akpbiTus peectpa). MNpuem OronneteHen Ans ronocoBaHus OyaeT ocywlecTensatbes go 10
HOSIGPS BKMIOYUTENBHO.

UcTouHrK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCDHI CbIPbEBbIE PbIHKUA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLUA) 30.08.10 10 009,73 -140,92 -1,39 Brent 30.08.10 76,60 -0,05 -0,07
S&P 500 (CLUA) 30.08.10 1 048,92 -15,67 -1,47 Urals 27.08.10 76,26 2,28 3,08
NASDAQ (CLLA) 30.08.10 | 219,97 | -33,66 -1,56
FTSE 100 (Benukobput.) | 27.08.10 5201,56 45,72 0,89 3onoTto 27.08.10 1 235,00 -2,00 -0,16
CAC 40 (PpaHuus) 30.08.10 3 487,01 -20,43 -0,58 MnatuHa 27.08.10 1530 -1,00 -0,07
DAX (FepmaHmst) 30.08.10 | 5912,41 -38,76 -0,65 Cepebpo | 27.08.10 19,03 -0,08 -0,42
Nikkei 225 (AnoHus) 30.08.10 9 149,26 158,20 1,76 Mannagun | 27.08.10 503,00 1,00 0,20
MMBbB 30.08.10 1 370,77 4,27 0,31 Menb 27.08.10 7 296,0 90,50 1,26
PTC (ocHoBHas ceccust) | 30.08.10 1427,11 5,64 0,40 Hwvkenb 27.08.10 20 566 272,00 1,34
PTC (BeuepHss ceccus) 30.08.10 1423,70 -3,41 -0,24 LnHk 27.08.10 20150 15,00 0,75
Bovespa (bpasunus) 30.08.10 64 260,79 | -1 324,35 -2,02
BSE Sensex 30 (MHgua) | 30.08.10 18 032,11 33,70 0,19 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutain) | 30.08.10 2 652,66 41,92 1,61 Craska 3HauyeHue NsMeHeHme
PasBuBalomecs pbIHKM Ha 30.08.10
Merival (ApreHTuHa) 30.08.10 2 307,20 -41,87 -1,78 MOSPRIME O/N (1 geHb) 2,76 0,04
Bolsa (Mekcuka) 30.08.10 31 382,67 -372,68 -1,17 MOSPRIME 1W (1 Hega.) 3,01 0,01
Kospi (KOx. Kopes) 30.08.10 1760,13 30,57 1,77 MOSPRIME 1M (1 mec.) 3,28 -0,01
Hang Seng (TOHKOHT) 30.08.10 20 737,22 139,87 0,68 MOSPRIME 3M (3 mec.) 3,74 0,00
Straits Times (Cunranyp) | 30.08.10 2 957,06 18,32 0,62 MOSPRIME 6M (6 mec.) 4,26 0,00
ADR/GDR* BAJTIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHaNEHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha31.08.10
asnpom (OTC) 30.08.10 20,55 -1,11 4 157,54 -0,92 USD/RUR 30,6640
asnpom HedpTb (OTC) 30.08.10 19,00 1,60 5 116,52 -0,23 EUR/RUR 39,0291
JNIYKOWN (OTC) 30.08.10 53,15 -3,63 1 1629,79 -1,53 EUR/USD 1,2728
PocHedTb (LSE)* 27.08.10 6,38 0,47 1 195,85 -0,19
CypryTtHedTeras (OTC) 30.08.10 9,00 -1,10 10 27,60 -2,50 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 30.08.10 17,01 0,06 01| 521595 1,45  HuA  ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meven (NYSE) 30.08.10 22,04 -2,13 1 675,83 318 camre www.ddinvestru, He
MMK (LSE)* 27.08.10 11,15 3,24 13 26,33 0,00 NOANEeXWUT  AanbHenwemy
Cesepcrans (LSE)* 27.08.10 12,01 1,35 1 368,67 0,60  BOCMpousBeAeHuio  w/unu
PycTuapo (LSE) 27.08.10 5.20 1,14 100 1,60 -0,03 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 27.08.10 5,20 1,36 2000 0,08 0,16 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 30.08.10 20,66 -1,24 2 316,76 25,55  areHtcTBa «MHTepdakc-Mo-
Pocrenekom (OTC) 30.08.10 22,00 4,51 6 112,43 B1g  BomKee» (www.ifx.ru).

000 «JOXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g AoxoaH bl OM
MHBECTOPA

= 31.08.2010

OVNHAMUKA PbIHKA AKLUW (MMBB)

;a;g_bol;n% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 159,00 0,28 158,63 160,44 5 069 098 554 33 374
lasnpom HedTb ao 116,79 0,26 116,11 118,00 51 544 553 1769
NYKOWN ao 1 655,08 -0,77 1 651,00 1 682,99 1215486 429 13 298
HOBAT3K ao 215,66 0,19 215,00 218,00 8 903 267 414
PocHedTb ao 196,00 -0,51 195,39 198,84 1015 203 341 12018
CypryTHedTeras ao 28,304 -0,12 28,230 28,645 250 216 147 5528
CypryTHedTeras an 12,810 0,72 12,770 12,870 104 598 245 2 096
TatHedpTb @0 141,99 1,28 140,52 143,58 56 381 154 2942
TatHedTb an 70,00 0,66 69,60 70,39 3576 303 167
TpaHcHedTb an 33 123,00 -0,65 32 897,01 33 985,00 572 252 070 4187
MeTtannyprus
"MK HopHukenb ao 5 276,45 1,51 5217,77 5 301,62 2747 956 414 21708
Meyen ao 698,00 0,43 686,00 708,24 24 855 031 379
MMK ao 26,300 0,38 26,091 26,657 23 855 958 561
HIIMK ao 91,50 -0,48 90,81 93,50 38 624 334 776
Monumertann ao 361,06 1,34 357,18 379,03 3390 909 329
Montoc 3onoTo ao 1.390,00 0,01 1385,11 1397,00 49 928 575 1714
CeBepcTanb ao 370,50 -0,38 369,55 379,00 519 944 532 7576
BenoH ao 25,76 -0,46 25,75 26,34 3 893 843 353
Pacnagckas ao 144,40 -1,57 143,76 148,98 35610839 684
WHTep PAO ESQC ao 0,0411 0,00 0,0409 0,0415 128 149 585 1915
MocaHepro ao 3,155 -0,13 3,153 3,259 9012878 336
Pyclvapo ao 1,595 0,57 1,590 1,610 697 177 637 4 535
PCK EQC ao 0,350 -1,41 0,348 0,359 238 724 369 2717
BTB ao 0,0796 0,13 0,0795 0,0807 754 613 332 10 161
CbepbaHk ao 77,30 0,38 77,11 78,17 9005 076 879 120 642
Cb6epbaHk an 55,44 0,40 55,16 55,99 1258 634 430 13917
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 252,30 1,73 248,61 253,50 199 017 900 2 898
Poctenekom ao 119,84 9,15 110,01 120,80 1114 951 098 17 998
Poctenekom an 101,59 9,84 89,57 103,19 2 318 638 303 23512
Ypancss3bnHhopM ao 1,090 4,61 1,040 1,097 446 618 016 5 806
YpancssasbuHdopMm an 0,981 1,66 0,966 0,987 16 435 184 336
Aapodpnot ao 61,00 -0,62 60,22 61,89 44 757 959 1308
Ypankanuii ao 140,48 -1,20 140,00 146,65 183 881 182 3236
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