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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

B nATHULY TOprn Ha amepukaHCKnx Bupikax 3aBepLUNUCL YBEPEHHBLIM
pocTom hOHAOBbLIX MHAEKCOB, COCTaBMBLUEM B cpeaHem 1,6%. B
Hayarne TOproB Ha PbIHOK AaBWUIX CMOM3aHNe nHaekca
noTpebuTenbckoro 4oBepus oT yHnBepcuteta Munuuraxa (68,9
NyHKTa, Npu nporHose 69,8) 1 coobeHnsa koprnopauuu Intel o
CHWXEHWW NporHo3a no goxogam. MNoBoa Ans 3TUX ABWKEHUA PbIHOK
Hawen B crioBax rnaebl ®PPC beHa BepHaHke, koTopbI noobeLuan
NPUHMMaTb Mepbl ANsi BOCCTaHOBIIEHWS 3KOHOMUKU B Cryyae ee
3ameprieHns. MNpu 3Tom MHBECTOpPbI yenbiwanu, 4to ®PC
NPOTMBOAENCTBOBATL OTKITOHEHNSIM OT LIEHOBOM CTabUITbHOCTA B

LIAAVARAIIAM LAANADAALIAIA TA AATL AV/NAT MALIATANLILIAMIA MANARIA

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHve A, geHb A, Henq A, mec A, ytd
WHpoekc PTC 138581 -0,79% -4,97% -6,35% 25,64%
WHpoekc MMBB 1334,66 -0,39% -3,76% -4,47% 19,61%
FTSE 5109,40 -0,90% -3,65% -2,83% 3,92%
S&P 500 1055,33 0,33% -3,55% -4,20% 2,66%
Dow Jones Avg. 10 060,06 0,20% -3,41% -3,88% 5,46%
Nupekc MSCI
3Havenve A, geHb A, mec A, ytd
WHpoekc MSCI EM 962,64 -1,12% -2,90% 12,16%
MHupoekc MSCI BRAZIL 3258,45 -0,66% -5,35% 11,68%
MHupoekc MSCI RUSSIA 734,83 -1,19% -6,54% 13,06%
MHupoekc MSCI INDIA 480,36 -0,84% 0,15% 22,04%
MHpoekc MSCI CHINA 60,79 -0,57% -2,62% 2,80%
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O630p pbiHKA

B nATHULY TOPrv Ha ameprKaHCKMx Bupsax 3aBepLIM/INCE YBEPEeHHbIM POCTOM
¢$OHA0BbIX MHAEKCOB, COCTaBMBLUEM B CpeAHeM 1,6%. B Hauane Topros Ha pbIHOK

[, aBU/IN CMOAI3aHME UHAeKca NOTpebrTeIbCKoro A0Bepusi OT yHuBepcuTeTa MuumraHa
(68,9 nyHKTa, Npu nporHo3e 69,8) n coobuieHns kopropauum Intel o cHUXeHUN
nporHo3a no AoxoAam. MNoBoA AN 3TUX ABUXEHWI PbIHOK HaLle B c1oBax rnasbl PC
BeHa BepHaHKe, KOTOpbIV NoobeLLan NPUHUMATL Mepbl A/1 BOCCTAaHOB/IEHUS
3KOHOMMKM B C/lyyae ee 3amez ieHus. Mpu 3ToM nHBeCTOpsbI ycabiwanu, 4to OPC
MPOTUBOAENCTBOBATb OTKJIOHEHUAIM OT LLEHOBOM CTabUNbHOCTY B HUCXOASILLEM
Hanpas/IeHUN, TO eCTb byAeT MOHeTapHbIMU MepamMu BopoTbes ¢ Aedasumen. ITo
ycuamao cbpoc ameprKaHCKMX rocobmran i u NpyuBesIo K NepeToky CpeAcTB Ha
PbIHOK BbICOKO PUCKOBAHHbIX aKTUBOB: akKLiMK U Cbipbe. BbILIJEALIJVIE B MATHULY AaHHble
no BBIM CLLA 3a 2-1 kKBapTas 2010 roAa nokasaan pocT Ha 1,6% r/r (NporHos 1,4%).

JBuxeHwue Kypca gosnapa no pesynsbtatam otueTta BBIM CLUA 3a 2-11 kBapTan, He
OKa3aflacb AJIMTe/IbHbIM U CUIbHBIM. [103TOMY B MOHe enbHUK yTpom napa EUR/USD
TOPryeTcs NMPUMEPHO Ha YPOBHSAX NATHULLbI — 1,2735. LleHbl Ha HedTb B NATHULLY
BEYEpOM BbIPOC/IN BC/e, 38 POHA0BbIMU Bupxkamu. KOTMPOBKM OKTABPLCKMUX
¢dblovepcos Ha HedpTb Brent nogHsaance fo oTmeTkM $76,7/6app. Moabem oTMeyeH
TaKXe M Ha pblHKe NPOMBbILLIEHHbIX META/IJI0B: MeAb +1,15%; HUKeNb +1,4%. Bce
asvaTckune PoH/0BbIe CEroAHs yTpoM BCsie 3a LLtatamm TopryeTcs B 30He
yBepeHHoro pocTta: MSCI Asia +0,98%.

OTKpbITVE TOPrOB Ha POCCUMCKMX BUPXKaxX Mbl OXMAaem yBUAETb C I3MOM BBEpX,
KOTOPbIN MOXeT COCTaBUTb OKOJI0 MpoLLeHTa. MpakTryeckun Bce MMKBUAHbIE Bymarn
Cero/iHs MMeloT LUAHChI Ha XOPOLLMIA POCTOM, KOTOPbIN MOXET BbIBECTU aKL U
PocHedTu K ypoBHI0 200, 5 py6., 6ymaru Nasnpoma Ha oTMeTKy 161 py6., akyum
CbepbaHka k 81,5 py6. Camble cuabHbIE aKL MM Hawwero peiHka — MK HopHukenb
MOTYT BbITU Ha ypoBeHb 5280 pyb. Takum 06pa3om, Mrpokam JiyyLue He UCKaTb
MOBOAOB /18 UTPbl Ha MOHWXEHWE, a BMecTe C PbIHKOM 3apabaTbiBaTb Ha pocTe.
NHaekc MMBB B bamxaiiwee Bpems npnbansntcs K otmeTke 1380 n. He ctouT
3abbIBaTh 0 PpuKcaL MM NPUBLIM Ha BOJIHAX POCTa M O MOKYMKax akLUii Ha JIOKaIbHbIX
i - o - - o o
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Baltic Dirty Tanker

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%
Meapb, $/t 7 101,00 -0,50% -3,91% -2,68% 12,52%
LinHk, $/t 1 964,00 -1,36% -8,01% -3,01% 6,16%
Hukenb, $/t 20 090,00 -2,48% -8,26% -5,01% 3,80%
Onoeo, $/t 20 350,00 -0,25% -3,10% 4,33% 45,36%
AntomuHnia, $/t 2 003,00 -1,23% -4,85% -7,91% 5,42%
CeuHeu, $/t 1 961,00 -2,53% -7,63% -5,61% -4,85%
Cepebpo, $/o0z 18,91 2,94% 2,96% 4,99% 32,41%
3onoTo, $/0z 1 240,05 0,76% 0,86% 5,00% 31,26%
HedTb Brent, $/ 73,09 2,21% -3,22% -6,63% 3,38%
HedTb Urals, $/ 72,68 1,78% -2,39% -5,85% 2,67%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauus, m$
DT
AwmnHckMnM3 AMEZ 0,397 0,00% -0,94% 1286 200
BawlHCB BISV 0,135 0,00% 2,17% 14 128
Baw3Hpr BEGY 1,513 0,00% -1,31% 21824 1585
BM3 VSMZ 1373,680 0,00% -1,16% 67 153 2354
OBMI FESH 0,397 0,00% 1,40% 140 497 1149
KasaHckB3 KHEL 1,730 0,00% -2,67% 23 952 267
KOMCTAP CMST 6,434 0,00% -0,35% 17 172 2710
Meyen MTLR 21,290 0,00% -3,13% 1592 883 8 990
MortoBun MOTZ 0,088 0,00% -2,26% 5808 88
HoBcunbaHpr NVNG 29,089 0,00% 2,49% 58 393
OAO BebikcyHckuin metannypr| VSMZ 1400,000 0,00% 0,00% 14 000 2404
CunMaLumHbl SILM 0,221 0,00% -1,00% 20 453 1921
CuvnbBUHAT SILV 643,141 0,00% 1,72% 2589 128 5 005
CuHT3-ao SNTZ 59,761 0,00% 5,65% 60 376
CnasH-AHOC JNOS 0,475 0,00% -0,02% 38 004 443
CT3-ao SVTZ 5,940 0,00% -0,66% 659 286
TATMET TAMZ 0,711 0,00% -4,39% 1678 371
Y-YA3 UUAZ 1,307 0,00% 0,33% 6 491 347
YMK CHMK 251,140 0,00% 2,26% 390108 762
yTn3 CHEP 1,616 0,00% -3,62% 499 857 760
FOxKys6. UKUZ 43,635 0,00% 1,12% 36 621 1572
HedTb 1 ras
"aznpom GAZP 5,390 0,00% -0,63% 1007 930 186 050 002 127 600
["a3npomMHedTb SIBN 3,790 0,00% -0,67% 18 950 1720 368 17 970
JTykonn LKOH 53,000 0,00% 0,51% 132 500 52 636 522 45 080
PocHedTb ROSN 6,400 0,00% -0,54% 6 400 38 803 551 67 828
CypryTHedoTeras SNGS 0,899 0,00% 2,22% 16 594 668 31762
CyprytHedoTeras, . SNGSP 0,418 0,00% -1,30% 10 450 8013729 3219
TpaHcHedTb, M. TRNFP 1150,000 0,00% 5,06% 16 600 94 480 568 1788
OneKkTpoaHepreTuka
BaLukmpaHepro BEGY 1,600 0,00% 0,00% 80 000 1668
WpkyTcKkaHepro IRGZ 0,665 0,00% 3,71% 16 625 184 449 3170
JleHaHepro LSNG 0,731 0,00% 0,87% 14 620 4629 677
MO3CK MSRS 0,048 0,00% -1,96% 142 851 164 042 2319
Ork-2 OGKB 0,050 0,00% 0,00% 6 188 1620
OrkK-3 OGKC 0,050 0,00% -1,09% 6 188 861815 2351
Ork-4 OGKD 0,075 0,00% 0,00% 5222 4703
OrkK-5 OGKE 0,083 0,00% -0,63% 5102 269 398 2946
TIrK-3 MSNG 0,098 0,00% -1,06% 5018 676 211 3911
TrK-5 TGKE 0,001 0,00% 1,23% 4625 131200 664
TIrK-6 TGKF 0,000 0,00% 0,00% 153 445 49 215 894
TenekoMmmMmyHuKauum
BonraTenekom NNSI 3,050 0,00% 0,00% 5185 750
MTC MTSS 7,900 0,00% 0,00% 15 800 15747
PocTenekom RTKM 3,720 0,00% -0,95% 202 107 1797 417 271
Poctenekom, n. RTKMP 2,554 0,00% -2,46% 11 066 817 634
C3T SPTL 0,670 0,00% 0,85% 5025 62 747 590
CubupbTenekom ENCO 0,059 0,00% 0,00% 5265 703
TarTenexkom TTLK 0,005 0,00% 7,80% 60 795 100
Ypancea3bnHdopm URSI 0,032 0,00% 0,30% 5440 3996 025 1034
LleHTpTenekom ESMO 0,700 0,00% 0,00% 5250 1105
MawwuHocTpoeHue
ABTOBA3 AVAZ 0,594 0,00% 6,78% 2283 430 801
A3 GAZA 26,000 0,00% 0,00% 41834 482
VPKYT IRKT 0,290 0,00% 1,85% 185310 285
KasaHckuii B3 KHEL 1,840 0,00% 0,00% 69 552 284
KAMA3 KMAZ 2,326 0,00% 3,97% 469 223 1657
Kunposckuii 3aBoa KIRZ 11,200 0,00% 0,00% 12 947 122
KpacHbin KotenbLumk KRKO 0,550 0,00% 0,00% 11 000 117
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OoM3 OomMzz 2,184 0,00% -1,24% 1147 78
PKK OHeprusi RKKE 325,000 0,00% -5,10% 32 500 1183 365
CeBepcTanb-aBTo SVAV 13,750 0,00% 1,24% 5500 590 496 471
CwvrnoBble MaLLWHbI SILM 0,230 0,00% 0,00% 51750 2003
MeTannyprusa
BCMINO VSMO 94,000 0,00% -0,45% 5640 125109 1084
Meuen MTLR 22,600 0,00% 0,00% 158 200 9408
MMK MAGN 0,801 0,00% -1,24% 1 352 865 9033
HIMK NLMK 3,000 0,00% -2,35% 74 250 3 840 654 17 980
HopHwikenb GMKN 168,000 0,00% -0,97% 168 000 83 379 031 32025
Monumetann PMTL 12,100 0,00% -0,87% 12100 191 461 4832
Montoc 3onoto PLZL 45,200 0,00% 0,29% 5062 3451941 8616
CesepcTanb CHMF 12,597 0,00% -1,29% 17 043 19 871 489 12 694
TMK TRMK 4,050 0,00% -3,18% 34 093 1556 091 3797
BaHkun
BaHk Mocksbl MMBM 31,029 0,00% -1,32% 9708 4927
BospoxaeHnne VZRZ 35,000 0,00% 1,46% 64 410 675 245 831
BTBE VTBR 0,002 0,00% -2,67% 72 479 483 26 203
POCBAHK ROSB 3,652 0,00% -0,22% 455 2738
CbepbaHk SBER 2,550 0,00% 0,00% 2295 000 55 047
TpaHcnopT
Aspochnor AFLT 1,951 0,00% -2,12% 113 423 513479 2167
[anbHeBocTouHOEe MM FESH 0,401 0,00% 0,00% 40 100 1183
HMTI NMTP 0,145 0,00% -0,04% 5800 33311 2793
Mpumopckoe Ml PRIM 0,177 0,00% -0,25% 554 138
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 2,720 0,00% 0,00% 108 950 286
BanTtuka PKBA 30,546 0,00% -2,59% 24 740 3670
Bepodrapm VRPH 38,850 0,00% 0,00% 38 850 388
Bumm-bunnb-[aHH WBDF 45,500 0,00% 0,00% 4 550 49 077 2002
Ouken DIXY 9,857 0,00% 1,66% 64 955 837
KoHuepH KanuHa KLNA 19,500 0,00% -1,32% 19 500 6732 190
KpacHbin OkTtabpb KROT 9,887 0,00% -4,01% 4908 91
Marnut MGNT 103,000 0,00% -4,31% 10 300 240 186 9 164
HyTpuHBecTxonauHr NTRI 1,083 0,00% 0,93% 7 025 17
Pasrynsi GRAZ 1,550 0,00% -1,95% 7750 211577 245
dapmcTaHaapT PHST 79,000 0,00% 0,00% 7 900 34 113 2 986
Yepkm3oBo GCHE 22,288 0,00% 1,40% 3047 951
HedTexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZOS 0,185 0,00% 0,00% 9259 331
HwxHekamcKkHedTeEXMM NKNC 0,490 0,00% 2,02% 24 500 98 790
YdaHedpTEXM UFNC 4,650 0,00% 0,00% 46 500 1280
ApocnaBHedTeoprcnHTE3 JNOS 0,525 0,00% 0,00% 38 850 490
Opyrue cektopa
MUK pikk 3,550 0,00% -0,51% 5002 638 676 1751
PBK C RBCI 1,134 0,00% -0,03% 432 873 158
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpOH AKRN 29,770 0,00% -2,80% 37 103 571979 1431
[oporobyx DGBzZ 0,485 0,00% 0,00% 1685 347
CunbBUHUT SILV 640,000 0,00% 0,00% 32 000 5008
Ypankanum URKA 5,000 0,00% -0,66% 25 000 7 251 517 10 622
Yronb
BeroH BLNG 0,940 | 0,00% | 0,00% 18 800 1081
Pacnapgckas rasp 4,900 0,00% -1,98% 49 000 3789 498 3826
YK KOxHbIh Kysbacc UKUZ 44,000 0,00% 0,00% 65 875 1589

UcmouHuk: PTC, Bloomberg
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Poccuinckne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aapocprnor AETG EUR 146,110 -2,24%
BawHedTb AK6 EUR 140,600 0,00%
ALPHABANKSPONSADR ALBKY UsD 1,700 0,00% 4,39
TrK-3 AOMD UsD 9,950 -0,50% 9,95
TatHedTb ATAD UsD 28,700 3,99% 6 230,70
ABTOBA3 AVVG EUR 1,900 4,97% 4,75
BypsiT3onoTto BYT EUR 18,000 0,00%
BawwmHdopmcBasb BYZ EUR 0,020 0,00%
KomcTtap-OTC CMST UsD 6,340 -0,16% 7 019,32
PKEBpasXonauHr EVR UsD 24,500 -4,37% 23 951,68
X5 FIVE UsD 36,000 -0,77% 11 183,59
asnpom GAZ EUR 15,895 -0,19% 825,06
WpKyTCcKaHepro IRK EUR 23,000 4,55%
IOTK KUE EUR 5,900 0,00%
Kys6accaHepro KUW EUR 4,000 0,00%
Kazakhtelecom KZTA EUR 5,010 0,00%
KasaHboprcuHTes Kzz EUR 0,800 0,00%
Jlykoiin LKOD uUsD 52,900 0,00% 70 526,70
Jlykovin LUK EUR 41,750 0,52% 273,03
Jlykovin LUKOY 1 UsD 53,500 0,56% 3181,31
MTC MBT 5 UsD 21,440 0,19% 26 497,94
MTC MKY 5 EUR 16,570 -1,10% 3,40
MITC MOwW EUR 8,500 0,00%
TrK-3 MRO EUR 7,450 -2,36% 18,33
Meuen MTL 3 UsD 21,370 -1,16% 46 531,07
HopHukenb NILSY 1 UsD 16,500 0,67% 523,20
HopHukenb NNIA EUR 12,825 -0,19% 155,53
HOBATO3K NVTK 1 UsD 72,100 -3,74% 16 253,84
BonraTenekom NZH EUR 5,060 5,42%
HwxHekamcKwmHa NzK EUR 0,400 0,00%
HwxHekamckHedpTEXM OAO EUR 3,810 0,00%
asnpom 0GzZD UsD 20,050 -1,43% 154 275,50
OM3 OMzD UsD 2,000 0,00%
MpumopckoeMI PSK EUR 5,000 0,00%
PocTtenekom RKMD UsD 20,610 -3,10% 343,60
PocTtenekom RTL EUR 16,300 0,00%
a3npoMHedTb SCF EUR 14,800 1,93% 78,48
CypryTHedTeras SGN EUR 6,918 1,14% 7,01
CypryTHedTeras SGNY EUR 3,104 -1,46% 7,24
CypryTHedTeras SGTPY UsD 4,040 -1,46% 349,18
CypryTHedTeras SGTZY 50 UsD 8,850 0,57% 72,71
A®KCuctema SSA 1 uUsD 24,700 1,81% 5 322,06
SuninterbrewlLtd SUG EUR 25,500 0,00%
SuninterbrewLtdpr. SUGA EUR 38,000 0,00%
CT3 SVY EUR 49,900 0,00%
LIYM THT EUR 25,000 0,00%
tOTanp TYV EUR 22,000 0,00%
Ukrnafta UKAA EUR 159,700 0,00%
Ypancea3buHgopm URL EUR 4,725 -0,53%
YpancesiabuHgopm URL1 EUR 4,200 0,00%
BbiMnenkom VIP 1 EUR 14,990 4,46% 41 594,32
BTB VTBR UsD 4,960 -3,50% 28 920,61
BospoxaeHne VzYy EUR 26,500 0,00%
Bumm-Bunne-[anH WBD 1 uUsD 18,400 -3,16% 3 355,69
Bumm-Bunnb-[danH WBPA EUR 14,465 -2,49% 2,96

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




