26 aBrycTta 2010 r. MHBeCTULMOHHbIE peKoOMeHaaunumu

BanioTbl

CoxpaHATb KOpOTKMe no3uuum B eBpo npotuB gonnapa CLUA (EUR/USD) c
onwmxarnwen uensio B 1.2480 n 3awmTHbIM take profit Ha oTmeTke B 1.2740 gonna-
pOB 3a eBpO.

3akpbiBaTb KOPOTKME no3vuuu B 6putaHckoM ¢pyHTe npoTtuB gonnapa CLUA
(GBP/USD) Ha Tekywux ypoBHsix B 1.5550-1.5570 gonnapoB 3a gyHT.

CoxpaHATb AnuHHbIe no3vuun B gonnape CLUA npoTMB SINOHCKOW MeHbI
(USD/JPY) ¢ bnmxkanwen uensto B 89.00 1 stop l0SS npu 3aKpbITUM OHS HUXE OT-
meTkn B 84.00 neH 3a gonnap.

CoxpaHATb ANMMHHbIE NMO3MLMN B OObLIKHOBEHHbIX akuusax «lFasnpoma» (GAZP
RX) ¢ 6nnxanwen uensto 170.0 pyo.

CoXpaHATb ANVHHBbIE NO3ULMK B 0ObIKHOBEHHbIX akumsax JTIYKOWI (LKOH RX)
¢ bnwxkanwen uensto B 1770 pyo.

CoxpaHATb AJIMHHbIE NO3ULMM B OObIKHOBEHHbIX akuusx PocHedTn (ROSN
RX) ¢ 6nnxanwen uenbsto B 230.0 py6.

CoxpaHsiTb ANMUHHbIe MO3ULUM B OOGLIKHOBEHHbIX akuusax «lasnpom HedTu»
(SIBN RX) c 6nuxariwen uensto B 150.0 py6.

CoxpaHsiTb yBeNnM4eHHble BYepa ANMUHHbIE NO3ULMU B NPUBUNErMPOBaHHbIX aK-
umax CyprytHedTerasa (SNGSP RX) ¢ 6nvxkanwen uensio B 14.50 pyb.

CoxpaHsiTb ANUHHbIe NO3ULWUA B NPUBUMErMpoBaHHbIX akuuax TpaHcHedTH
(TRNFP RX) c 6nuxariwen uensto B 36000 pyb.

CoxpaHATb ANWHHBbIE MNO3ULUK B 0ObIKHOBEHHbIX akuusax A®PK Cuctema (AFKC
RX) ¢ 6nnxanwen uenbsto B 29.00 py6.

CoxpaHsATb OTKpPbITble BYEpa ANMHHbIE MNO3ULUM B OOGLIKHOBEHHbIX aKLUAX
CobepbaHka (SBERO3 RX) ¢ 6nuxkanwen yensto B 79.50 py6.

CoxpaHsATb AMWHHblE NO3MUUM B NPUBUNErMPOBaHHbIX akuusax CoepbaHka
(SBERPO03 RX) ¢ bnmxanwen uenbsto B 60.00 py6.

CoxpaHATb OTKpbITble BYEPA ANMUHHbIE NO3ULMKN B 0OGLIKHOBEHHbIX akumusax BTB
(VTBR RX) ¢ 6nwkanwen uensto B 0.0820 py6.

CoxpaHaTb ocTaslumecs nocne Bblkyna (17.3% OT nMMeBLLenca nos3vuun)  ArvH-
Hble MO3UUMU B NPUBUNErMpPOBaHHbIX akumax Poctenekoma (RTKMP RX) go
pa3bnokMpoBaHMsS C OPUEHTUPOBOYHON Lienbto B 84.00 pyo.

CoxpaHsATb ANMHHbIE MO3ULMU B OObIKHOBEHHbIX akuusx «Bonratenekoma»
(VTEL RX) ¢ bnuxanwen uenbto B 100.0 py6., B cnyyae OOCTUXKEHUS KOTOPOM 3a-
KpbiBaTb 1/2 nmetoLLencsa no3uumm.

CoxpaHATb ANMWHHBbIE NO3ULMK B 06bIKHOBEHHbIX akuusax MHTepPAO (IUES RX)
¢ 6nvwxkanwen uensto B 0.045 py6.

CoxpaHATb ANWHHbIE NO3MUUN B 0ObIKHOBEHHbIX akumax ®CK (FEES RX) c
onwxanwen uyensto B 0.390 py6.

CoxpaHATb ANMHHbIE NO3ULUN B OObIKHOBEHHbIX akuuax rpynnbl MUK (PIKK

AHanuTnyeckun genaptamMmeHT Ten.: (495) 780 01 11,
®dakc: (495) 783 30 49,

www.arbatcapital.ru

CTtpaHuua 1 u3 3



g
% APBAT

KAIMTUTAJI

RX) ¢ 6nwmxanwen uenbsto B 135.0 py6.

CoxpaHATb yBENU4YEeHHbIE BYEpPaA OASIMHHbIE MO3ULUM B CEHTAOPLCKOM dbloUep-
ce Ha nHgekc PTC (VEUO) ¢ onmxanwen uenbto B 1420 nyHKTOB, B Crly4ae 4OCTU-
YXEHWs1 KOTOPOW 3aKpbiBaTb 1/2 uMetoLLLencsa No3nuumn.

YaBauBatbh ANVMHHBbIE MO3ULIMM B OKTAGPBLCKOM (pblovepce Ha HedpTb copTta
WTI (CLVO) B cny4yae cHuxeHUA KotupoBok go $70.00-70.30 ¢ 6nuxanwen ue-
nbto B $76.00 u stop loss npu 3akpbITMKM AHSA HUKe oTMeTkn B $69.00.

YaBavBaTtb ANMMHHbIE NO3MLUM B OKTAOPLCKOM (hpblovepce Ha NPUPOLHbLIN ras
(NGV0) Ha Tekywmx ypoBHsAX B $3.85-3.90 ¢ Gnuxaiiwei uenbto B $4.50 u stop
loss Npu 3aKkpbITUK OHA HKe oTMmeTkM B $3.75.

MpumeyvaHunsa

* ONUHHAA No3ULMA («JTOHM») - TOproBas MNo3vuUus, Mpu KOTOPOW KONMUYECTBO Ky-
NNEeHHbIX OMNUMOHHBIX U PbIOYEPCHBLIX KOHTPAKTOB MpeBbILaeT KONMYecTBO NpoaaH-
HbIX, TaK Kak BpoKep HaJeeTCcsl Ha MOoBbILEHWE LieH U OXuaaeT nonyy4uTb GonbLunia
aoxopn OT UX Npoaaxu B byayliem

* KOpoTKas no3uuusa («WopPT») - Toprosas No3vuus, obpasoBasLuascs B pesynbTa-
Te CPOYHbIX COEMOK Mo Npofae LeHHbIX Bymar, ToBapoB, BantoTbl, KOTOPLIX Y NPo-
AaBLa HEeT B Hanuyuu, npu OXWOAHWU CHUXKEHWUS LieH AN npoBedeHus oGpaTHoM
onepaumun. Hanpumep, npogaeTcsi €BpoO MO BbICOKOW LieHe C LieNblo OTKYNMUTb Mpu
nageHnn LieHbl.

* ¢hukcupoBaTb NpuUGHLINbL — NpoAaBaTh LieHHble ByMaru, BelpocLuve Unu ynasLume
B LleHEe C MOMEHTA MOKYTKU.

* (pbroyepc (hbHOYEPCHBbIA KOHTPAKT) - 3TO JOrOBOP O hmKcaL MM YCIOBUIA MOKYMKM
U NpoAaxku CTaHOAPTHOrO KONMYecTBa OnpefeNieHHOro akTuBa B OrOBOPEHHbIN
CpoK B OyagyLieM, Mo LieHe, YCTaHOBMNEHHOW cerofgHs. Mexay dmkcaunern ycnosui
COenkn 1N UCMONHEHMeM CaMoun caenku npoxogut bonee AByx pabouux gHen. Bo
obloYEepCHOW, KaK 1 B NtobOW Apyroi cOenke y4acTBYHOT ABE CTOPOHbI - MPoAaBeL, U
nokynatenb. NokynaTtenb dbloYepcHOro KoHTpakTa (dbtodepca) npuHumaeT obs3a-
TENbCTBO KyNUTb aKTMB B OrOBOPEHHbLIN CpoK. MNMpoaaBel, hbHYepCHOr0 KOHTpaKTa
npvHUMaeT 0683aTenbCTBO NPoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obasaTenb-
CTBa OTHOCSITCA K CTaHAAPTHOMY KONMYECTBY OMpederieHHOro ToBapa, B KOHKPET-
HbI CPOK B OyayLlem, No LeHe, yCTaHOBMEHHON B MOMEHT 3aKiodeHns dbrovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuOHHO
oToGpakatoTcsi 06paTHOW KOTUPOBKOW, T.€. KOTUPYIOTCH Kak KONMMYeCcTBO AOI-
napoB CLUA 3a 1 egnHuuy HauuoHanbHoOM BantoTbl. Yem Bbile obpaTHas KOTUPOB-
ka, Tem 6onbwe gonnapoe CLUA gatoT 3a 1 egnHuuy HaumoHanbHoW Bantotbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSX pocTa 0OpaTHOWM KOTMPOBKM LieniecoobpasHo npoaa-
BaTb gornapbl CLUA 1 nokynaTb HauMOHambHY BankTy, T.. OTKPbIBaTb OJIMHHYIO
nosnuMio B HaumoHanbHOW BantoTe npotuB gonnapa CLUA (KOopoTkyo no3vuuio B
ponnape CLUA npoTuB HauMOHanNbHOW BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaAULMOHHO OTO-
OpakaroTcsl NPAMON KOTUPOBKOM, T.e. KOTUPYIOTCA KaK KONMMYECTBO €AMHUL, Ha-
LumoHanbHoun BantoThl 3a 1 gonnap CLUA. Yewm Bbilwe npsmas KOTUPOBKA, TEM MEHb-
we gonnapoe CLUA pawoT 3a eamHuuy HauuwoHanbHon BamntoTbl. COOTBETCTBEHHO,
npu OXmnaaHnax pocta NpaAMon KOTUPOBKM LienecoobpasHo npodaBaTb HaUMOHamb-
HylO BanoTy M nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYIO MO3MLMIO B Ha-
umoHansHon BantoTe npotue gonnapa CLUA (anvHHyo nosuuuio B gonnape CLUA
NPOTMB HaLMOHANbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankHble pbiHKK, CTpaTernm MHBECTUPOBAHNS, BanioThl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

Ha4vyanbHUK aHaNMUTUYECKOro AenapTtaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaun BoHpapb
Bondar@arbatcapital.ru

Banepwun CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuin CEKTOpP, OEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanuTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

HOpun BanyTa
Baluta@arbatcapital.ru

WUHdopmMaums u MHeHus, coaepalumMecs B HacTosLwwen nyénukaumm, 6b1nm noarotoBneHbl Ap6at Kanutanom u npegHasHayaloTcs UCKINIOYUTENBHO ANS CBe-
AEHUA KNUeHTOB KoMnaHuu. HecMoTps Ha To, YTO GbINM NpPUNOXeHbl 3HaYUTeNbHbIe YCUNUA, YTOObI caenaTh MH(OPMaLMIO, CoAepXKallyloCA B HacTosLen
nyonukaumm, kak MoXXHo 6onee nocToBepHOW 1 nonesHomn, Ap6at Kanutan He npeTteHayeT Ha ee nonHoTy. Coaepxalyasica B HacTosiLEM AOKYMeHTe MHdopma-
uMa MmoxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6ar Kanutan n niobbie U3 ero npeacrtaButenein U COTpyAHUKOB MOTYT, B pamKax 3aKoHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW MHTepec (BKMIOYaA NOKYMKY UMY Npoaaxy CBOMM KIMEHTaM Ha NpUHUMNnanbHOM OCHOBE) B No6oi caenke, B No6bIX
WHBECTMLMAX (BKNIOYasi NPOU3BOAHbIE MHCTPYMEHTbI) NMPAMO MMM KOCBEHHO B npeaMeTe HacTosiwen nyonukauuu. Hu Ap6ar Kanutan, HM kT0-nu6o m3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTM 3a No6GoiN NPsIMOM UIM KOCBEHHbIW yliep6, HacTynUBLUMKA B pe3ynbTaTe UCMNONMb30BaHUA Ha-

cTosiLen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHmu MHOPMaLMK U3 AHHOrO MaTepuana ccbinika Ha Ap6art Kanutan o6sa3aTtenbHa.

AHanuTuyYeckn genapTaMeHT
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