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Poccuickun choHAOBBLIN PLIHOK
FmaBHbIe HOBOCTU U COOLITUSA PTC 1394,16 VvV 0,79%
MMBB 133466 V 0,39%
B mupe
v" BecbMa 3((EKTUBHbIA, OAHAKO KpaiiHe MpOTUBOPEYMBLIA CNoco6 MupoBble hoHAOBbIE PbiHKK
orpaguTb HamnoronnaTtenblIMKOB OT HEOOXOAMMOCTU CMaceHus KpYrHbIX DJIA 1006006 A 020%
GaHKoB npuaymanu MupoBble  perynaTtopbl.  CornacHo  nnady, ’ ’
paspabaTtbiBaemomy B CoBeTe Mo (OUHAHCOBOW CTabWNbHOCTU, Kyada S&P 500 105533 A 0,33%
BXOOAT MUHUCTPbI (PMHAHCOB U rMaBbl LEHTPOGAHKOB MHOMMX CTpaH, Bce FTSE 100 510940 ¥ 0.90%
HaHCOBbIE TArOThl NPY BAHKPOTCTBE GaHKa AOMKHbI NOXUTLCA Ha ero ’ ’
KpeaouTopoB, B TOM 4uChe AdepxaTtenen obnuraumii, koTopble NpoTuB DAX 5899,50 V 0,61%
CBOEI BONN MOTYT NPEBPATUTLCS B OObIKHOBEHHbIX aKLMOHEPOB. Nikkei 225 884539 V 1,66%
v' CerogHss B Couum cocTonTcs BCTpeya npesngeHta [OmuTpus
MegBeoesa c ero wsenuapckon konnerom [opuc JlovTtxapa. BanioTHLIN PLIHOK
OxupgaeTcs, 4YTO OAHOW U3 [MaBHbIX TEM MEeperoBopoB CTaHeT
obcyxaeHre cuTyauum BOKpyr akTueoB, B Buae 31% akumi Sulzer n 42% Donnap, $ 30,8958 A 0,45%
oymar Oerlikon, npnobpeTteHHbix B LUBenuapun komnaHuen «PeHoBa» E € 39 0894 A 057%
Buktopa Bekcenbbepra. HanomHum, 4to ®denepanbHblii genapTameHT Bpo, ’ 7
duHaHcoB LlBenuapun B aekabpe 2009 roga Hanoxun wTpad Ha EUR/USD 1,2654 v 0,14%
BukTopa Bekcenbbepra B pasmepe 40 mMnH weenuapckux dpaHkos (39
gl?uHmfgg?lli?(;na. HapyLeHns, SkoObl OOMNyLEeHHble Npu NpuodpeTeHumn CbipbeBble pPbIHKM
Poccuiickaa vmHAaycTpus HedTb Brent, $ 72,38 v 1,68%
v Hemeukuii Siemens U POCCUIACKUA «A3PO3KCNIPECC», MOXOXeE, 3onoTo, $ 1239,50 A 0,63%
onpedenunucb C MMOWAaAKoW Ans  nokanusauuuM Npou3BOACTBa
anekTponoes3noB Desiro (B poccuinckom BapuaHTe — «JlacTouka») B [leHeXHbIN PbIHOK
Poccun. Ckopee Bcero cbopka anektpuyek OydeT opraHvM3oBaHa Ha
YpanbCckom 3aBofe Kernea3HOOOPOXHOro matumHoctpoerus (Y3XKM, | JNukeugHocTts B LB 1025,2
‘B/XO,IJ,VIT B rpynny «CuHapa» Omutpus NymnsaHckoro) B EkaTepuHbypre. LIBOR US 3wmec.,% 0,31
B koHue okTa6ps TarA3 nnaHupyeT BO30GHOBUTb BbIMYCK .
aBTOMOBMNen Hyundai. Peub uaet o Tpex moaensx — Accent, Sonata n  L_MosPrime 3mec.,% 3.74
Santa Fe, a Bor Elantra B TaraHpor He BepHeTcs. BpemeHHoe =
OTCYTCTBME POCCUICKON CcBOPKM A0poro 0BOLUNOCL — KOPEWCKOMY Poccuiickune rony6eie duwkmn (MMBB)
aBTOMPOM3BOAUTENID — €ro npodaxu B 3TOM rody PoCnu ropasgo o
MefJSieHHee pblHKa B LIeSIOM. GAZP 155,61 V¥ 0,63%
0,
Poccuiickuit huHaHCOBbLIN CeKTOP LKOH 1638,3 A 051%
0,
v’ CTano u3BecTHO, 4To Ha AHsAX Swedbank gomxeH 06bABUTL O TOM, SBER 73,99 v 1.87%
qT% He OygeT npodaBaTb CBOKW «[0YKy» CBegbaHK M NPOAOIHKUAT SBRP 53,29 vV 1,64%
paboTaTb Ha poccuMuUckoM phbiHKe. LLBeabl onacatoTcs, YTO, €Crv OHU 0
YAOYT C POCCUIACKOTO PbiHKa, UM GyaeT CHOXHO BHOBb BbIMTM Ha HEro. VTBR 0.0765 v 2.67%
OcCHoOBHbIM NpeTeHaAeHTOM Ha nokynky CeeabaHka 6bin dounHckun Pohjola GMKN 5018 Vv 0,97%
Bank. ROSN 194,7 v 0,54%
v" Tpumepy CBepbaHka, KOTOPbI B Hayarne aBrycta noBbICUIT CTaBKM SNGS 278 A 222%
no OonnapoBbIM BKNagaM, MOCNeaoBany U Opyrve KpynHble WUrpoku ’ ’
PO3HWYHOTO PbIHKA. Buepa AOXOAHOCTL MO Aeno3nTaM B aMepUKaHCKON SNGSP 12,559 v 1,30%
BantoTe nosbicun BTB24, a uytb paHee — BaHk MockBbl. Tem He MeHee TATN 137.8 A 0.24%
3KCMepThbl He CKIOHHbI MOoKa AenaTb BbIBOAbl, YTO 3TO CTaHeT o6luein ’ ’
TeHaeHUmeln. Poccuiickme 3aeMlyku noka npeanounTaloT 6onblue RTKMP 79,01 VvV 2,46%
3aHMMaTb B pybnsix, a He B MHOCTPaHHON BarntoTe. URKA 135,6 v 0.66%
URSI 1,015 A 0,30%
i—x] I I

® 000 “MHBECTULMOHHAS KOMMNAHUSA “BUTYC"




A== T=4

Mepmb, yn. Jienuna, 50
Ten. (342) 218 41 46

YTPO WHBECTOPA

eXeAHEeBHbIA aHanMTM4Yeckuin o63op

26 asrycrta 2010r

KaneHaapb cTaTUCTUKM
(MCK) MporHo3 | MMpeabiayliee

. Onepaumm ¢ ueHHbiMn Bymaramu (International Securities
03:50 AnoHusa Asr 20 Transactions)

. MHpekc onepexatowmnx niankatopos Conference Board o
04:00 Asctpanus ViioH (Conference Board Leading Index) +0.3% mim
10:00 FepMmaHms Cen WHpekc I'IOTpe6VITeJ'IbCKOI'O. nosepust Gfk (Gfk Consumer 4.0 39

Confidence)
3.975

. . MIH 3.961 MnH
11:15 LLiseruapusa 2xB 3aHgartocTb (Employment) +0.8% +0.1% r/r

r/r
+0.3%

. Arperat M3 r/r +0.2% r/r

1200 | Esposora | Wion Arperat M3 (3ma) +01% | +0.0% rir
r/r
14:00 Benukobpu ABF OtyeT KoHdbeaepaumm GpuTaHCKMX Npou3BoaANTENEN No
) TaHus po3HuyHbIM npoaaxam (CBI Distributive Trends Survey)
16:30 CLUA ABF 21 Ymncno nepBuYHbIX 3asiBOK Ha nosnyyeHne nocobui no 491 000 500 000
6e3pabotuue (Initial Jobless Claims)
16:30 CLUA ABF 14 O6uwee uncno nu, nony4atoLnx nocoﬁmq no 4.500 4.478 MnH
6espabotuue (Continuing Jobless Claims) MITH
[OnHamuka pbIHKOB
UHpekc 3HaueHue A3apeHb,% | A3amec,% | A3a3mec, % A3arog, %
Emerging markets
PTC - Poccus 1394,16 -0,38 -1,22 -2,16 16,51
ShanghaiComp - Kutan 2 596,58 -2,03 2,68 0,34 -15,15
Bovespa - bpasunus 64 803,43 -0,54 0,53 6,51 7,58
PX50 - Yexus 1142,10 -0,89 -0,04 -6,04 0,76
BUX - BeHrpus 21 743,62 0,67 -0,91 -6,72 4,89
MSCI Russia 734,83 -1,22 -5,35 11,94 13,06
MSCI EM 962,64 -1,15 -1,91 12,52 12,16
MSCI BRIC 311,10 -0,74 -2,77 12,26 9,90
Developed markets
Dow Jones Ind - CLWA 10 060,06 0,20 -1,66 -4,29 2,88
S&P 500 — CLWA 1 055,33 0,33 -2,60 -5,84 -0,88
FTSE 100 — AHrnus 5109,40 -0,90 -0,58 -3,73 -0,49
DAX - 'epmaHus 5 899,50 -0,61 -1,14 -4,17 4,07
CAC40 - dpaHums 3450,19 -1,17 -0,51 -4,62 -9,50
Nikkei 225 - AnoHua 8 845,39 -1,66 -4,89 -13,64 -14,71
MSCI G7 920,444 -0,33 -4,38 -1,63 -1,08
MSCI World 1076,058 -0,42 -4,44 -0,64 -1,69
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Hudopmarus u MEeHHS, B HACTOSIIIIEH T 6 mogrotoBiaensl OO0 «MK «BUTYC» n npenHasHaueHbl HCKITIOUHTEIBHO JUTS KITHEHTOB HecMoTpsi Ha TO, YTO OBIIH MPHIIOXKEHBI 3HAYNTEIIBHBIC YCHIIHS,
4TOOBI C/IeIaTh HH( B Marepuaie, Kak MOXHO 0osiee JocToBepHOii 1 nosesHoii, BUTYC He npeteHiyeT Ha ee NOJIHOTY M TouHoCTh, Cojepikaliascs B HACTOAIIEM MaTepHae HH: MOJKET ObITh 6e3
TNPe/IBAPHTENHHOIO yBEIOMICHHSI.

Hu kommanna BUTYC, s K10-1m60 3 ec MpEACTaBHTENCH MW COTPYHNKOB HE HECET OTBETCTBCHHOCTH 3a JOGOi MPAMOI HiM KOCBCHHBIii yIIEp, HACTYNMBIINMI B Pe3y/IbTaTe HCIOMB30BAHNA HACTOAIICH MyGIHKauMM Hwin ce coxepanms. JlioGbie

uHBeCTHIIM, B MOTYT GBITh CBA3AHBI CO 3HAUHTEIILHBIM PHCKOM, MOFYT OKA3ATHCS HEUKBHHBIMH WIH HEMPHEMJICMBIMH /U HHBECTOPOB. CTOMMOCTS WIIH 0XOJ1 OT JHOGHIX HHBCCTHIMI, YHOMAHYTBIX B HACTOAICH
yGANKALUIN, MOFYT M3MEHATHCA U HCTILITHIBATH BO3ACHCTBUC M3MeHEHMH MPOUCHTHBIX CTaBoK. [IpOIUTbIE DE3yIIbTATHI He ABIAIOTCA MOKA3aTeleM GyTylnx pesyibratos. TOIbKO MHBECTOpaM, naum W onbITOM B
(PUHAHCOBBIX BOMPOCAX M GU3HECE, H CHOCOGHBIM OLCHHTH NPEHMYIICCTBA W PHCKH, CBA3AHHbIC ¢ HHBECTHPOBAHNEM B POCCHICKHE ICHHBIC GyMArH, CIIeyeT paceMaTpHBaTth b HHBECT B K UeHHBIC GyMArH WM HHCTPYMCHTEL,

YNOMSHYTBIC B HACTOSMIEH MyGaMKaImy.

YTpPEeHHUN KOMMEHTapUn

CeroJiHst Mbl OXHJaeM OTKPBITUS pbIHKA Ha 1% BbIIIE BUEpAIIHETO 3aKpbITH. B nanpHeWeM Mbl KIeM

OKOHYaHHA «BBIITYCKa I1apa» U HOBOT'O BUTKA pOCTaA. ITorenmuan pocTa Nno-IpeKHEMY OLICHNBACM B 40%.
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TexHU4Yeckum aHanus

Mo utoram Toproe cpeabl nHaekc MMBB 3akpbincs Ha ypoBHe 1334,66 nyHkTa.

PbIHOK BNMOTHYO NpMGnmM3nics K cBoen uenn no koppekumm — ypoHio 1330 nyHkToB. ECnn aaHHbIM ypoBeHb byaet
yOepXaH, TO peKOMeHAYeM OTKpbIBaTb AMMHHbIE MO3ULMK, MOCKOSNbKY BOCXOAsLlee ABWXEeHWE, BeposTHO, bypet
npogomkeHo. [pobutue HwxHen rpaHuubl kaHana (ypoBeHb1330 nyHkTOB) OyaeTr cBMAeTenbCcTBOBaTb O
NpoAoImKeHNn koppekumn. Cnegytowme ypoBHU nogaepxkm 1320, 3atem 1300 nyHkTOB. MpoGon ypoBHEH MOTyT ObITb
NOXHbIMW, MOSTOMY COBETYEM OTKPbIBaTb NMO3ULUN TOSNBKO MOCHE 3aKpensieHUs BbIle UK HUXKE YKa3aHHbIX YPOBHEN.
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8 [58300-6pokepd4 UID: 1603] VMidopmalyioHHo-Toproas cicTema QUIK (sepeua 5.11.0.196) - [MMBB I'paduicu Letbl v obbemnal
CBASL  JKCMOPT AaHHelx  TafnWuel AWnep ToproEnA HoOBOCTH  MMMHTEl CooflueHWA  OTYETEl HacTpodikk  OkHa
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