YT1pennuii 0630p ot 26.08.10

Hngexc PTC: 1385.81 (-0.79%), uaaexc MMBB: 1334.66 (-0.39%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B cpeay B Hauyase TOproB Ha pbiHKe HabnAANOCh NOBbIWEHWE, HO BO BTOPOW MOSIOBMHE AHS BHOBb HaMeTunach
Koppekuust BHU3 Ha doHe cnabon ctatuctuku ms CLUA. B ntore Meuen (MTLR) Ha MMBB noaewesen Ha 3.1%,
BTB (VTBR) - Ha 2.7%, HJIMK (NLMK) - Ha 2.3%, CbepbaHk (SBER) - Ha 1.9%, Ceepctanb (CHMF) - Ha
1.3%, HopHukenb (GMKN) - Ha 1.0%. Moanep>xky nokynaTesisiM B NepBOW MOJIOBMHE AHS OKa3aja CTaTUCTUKa
13 EBponbl: MHAEKC AeN0BOro Aosepus B MFepMaHuMm HeOXnaaHHO Bbipoc A0 106.7 nyHKTa, 06HOBMB Tpex/eTHUN
MaKkCcMMyM (0Xmaanocb CHmxeHue Ao 105.7 nyHKTa). B TO e BpeMs BOCCTaAHOBJIEHME 3KOHOMWUK APYruMX CTpaH
€BpO30Hbl MPOUCXOAUT Jafieko He TaK CTpeMuTeNnbHo. [pyvMepoM MoXeT nocnyxuTb WpnaHausa, KoTopom
notpebyetrca okono 90 Mnpa. eBpo Ans noagepxaHus 6GaHKOBCKOM CUCTEMbl. B CBA3M C 3TUM areHTCTBO
Standard&Poor’s MOHM3WNO KpeaUTHbIM PEeWTUHI CTpaHbl Ha OAHY CTyneHb A0 ypoBHS “AA-" C HeraTMBHbIM
NporHo3oM. Bo BTOpPOM NOMOBMHE AHA POCCUMCKUIA (DOHAOBLIA PbIHOK OKOHYaTeNbHO pacTepsisi BeCb CBOM pPOCT
nocne Bbixoga crtatuctukm n3 CLUA: Xy>Ke NporHo30M oKasanucCb AaHHble MO 3aka3aM Ha ToBapbl AJIUTENbHOIO
NOAb30BaHUSA U NO NMpoAa)aM HOBbIX AOMOB.

Bo BTOpoM »>swenoHe Habnwaanocb pasHOHanNpaBlieHHOE ABWXeHMe UeH. [lpuBunernpoBaHHbie aKuum
CraBponosibaHeprocbbita (STSBP) Ha MMBB nogopoxanun Ha 7.1%, obbikHOBeHHble akuun ABTOBA3a (AVAZ) -
Ha 6.8%. Tem BpeMeHeM npuBuIerMpoBaHHble akuum KupoBsHeprocboita (KISBP) nogewesenn Ha 5.7%,
06blKHOBEHHbIE akunm PocuHTep pectopaHTc (ROST) - Ha 4.6%.

®oHpoBble nHaekcbl CLUA npubasmnum 0.2% - 0.8%, dbtoyepcbl Ha nHaekcol CLUA cerogHst B He6onbLwoM ntoce.
EBponelickne MHAEKCbl MOHU3UAUCE, MO a3MaTCKUM MOKa He CIOXWUI0Ch eANHOM AMHAMUKN ABMXKEHUS.

MpuocTaHOBKa KOPPEKUUM BHU3 MO MUPOBLIM (POHAOBLIM MHAEKCAM U LeHaM Ha HedTb Aaer
OCHOBAHUA OXuAaTb MOBLIWEHUA U Ha POCCUMUCKOM pbiHKE B Hauyane TtoproB. OgHako AaBrneHue
cnaboi 3KOHOMUYECKOW CTaTUCTUKM NOKa YTO CIIULIKOM BeJIMKO, YTOGbl FOBOPUTL O BO30OHOBIEHUM
YCTOMYMBOro POCTa Ha pbIHKaX akLUM.

Aptyp [ammoB, aHa/mTmk

E ToBapHble pbIHKH

Hedrn

B cpeay dbtovepcbl Ha HedTb Brent Ha JloHaoHckor 6upxe ICE Futures noBbicunmncb Ha 1.85% po $73.72 3a
6appens.

MoaaepXxky ueHaM Ha HedTb okasano ocnabneHue ponnapa CLUA Ha BantoTHOM pbiHKe. Kpome Toro, Tpenaeps,
BEpOATHO, 06paTuU/IM BHMMaHME Ha COKpalleHWe 3anacoB Cbipol HedTM Ha TepmuHane B KawuHre (Oknaxoma).
Mexay TeM 3anacbl HedTU B LeIOM MO CTpaHe yBenuuyunucb Ha 4.1 MnH. 6appeneit npotue oxuaaswmxcs 0.3
MSIH. 6appenei. 3anackl 6eH3MHa yBenmuumnancb Ha 2.3 MNnH. 6appenen (oxunaanoce 0.5 mnH. 6appeneit).

AHTOH CTapLeB, BEAYIMA aHA/TUTUK
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