24 aBrycTta 2010 . MHBeCTULMOHHbIE peKoOMeHaaunumu

BanioTbl

CoxpaHATb KOpOTKMe no3uuum B eBpo npotuB gonnapa CLUA (EUR/USD) c
onwmxarnwen uensio B 1.2480 n 3awmTHbIM take profit Ha oTmeTke B 1.2780 gonna-
pOB 3a eBpO.

CoxpaHATb KOPOTKME no3vuumu B 6putaHckom dyHTe npoTuB gonnapa CLUA
(GBP/USD) ¢ 6nwxanwen uenbto B 1.5320 1 3awmuTHbIM take profit Ha oTmeTke B
1.5580 gonnapos 3a ¢yHT.

CoxpaHATb AfIMHHble no3vuun B gonnape CLUA npoTMB SINOHCKOW MeHbI
(USD/JPY) ¢ bnmxanwen uenbto B 89.00 1 stop 0SS npu 3akpbITUN OHS HUXE OT-
meTkn B 84.00 1ieH 3a gonnap.

CoxpaHATb ANMMHHbIE NMO3MLMU B OObLIKHOBEHHbIX akuusax «lasnpoma» (GAZP
RX) ¢ 6nnxanwen uensto 170.0 py6.

CoxpaHATb ANWHHbIE NO3UUUM B OOLIKHOBEHHbIX akuusax JIYKOMNa (LKOH
RX) ¢ 6nnxanwen uensto B 1770 pyo.

CoxpaHATb ANMHHbIE NO3ULUM B OObIKHOBEHHbIX akuusax PocHedtn (ROSN
RX) ¢ 6nunxanwen uensto B 230.0 pyod.

CoxpaHATb ANMWHHbIE MO3MUUXM B OObLIKHOBEHHbIX akuusax «lFasnpom HedTU»
(SIBN RX) c 6nwxaviweint uensto B 150.0 py6.

CoxpaHsATb ANMHHbIE NO3ULMX B NPUBUIIErMPOBaHHbIX akuuax CypryTHedTe-
rasa (SNGSP RX) ¢ 6nwkanwen uensto B 15.50 py6.

CoxpaHaTb ocTtaswuecs (1/3 nuvnTta) ANUHHBIE NO3ULMU B NPUBUIIErMPOBaH-
HbIX akumax TpaHcHedTn (TRNFP RX) c 6nuxkariwen uensto B 36000 pyo.

CoxpaHATb AJNIMHHbIE NO3ULUM B 0O6bIKHOBEHHbIX akuusax APK Cuctema (AFKC
RX) ¢ 6nvxanwen uensto B 29.00 pyod.

Mokynatk (Ha octaswwytocs 1/3 numnTa) npuBunermpoBaHHble akumm CoepbaHka
(SBERPO03 RX) B cny4ae cHuXeHusi KoTupoBok o 54.30-54.50 py6. c 6nvxan-
wen uensto B 60.00 pyo.

OxunpaTtb ocdmumanbHOro packpbiTus MHopmauumn o6 utorax npeabLABNEHUA
TpeboBaHuM NO BbIKyny akuuMin Poctenekoma. B cnyyae HenomHoro yooBneTso-
peHusi TpeboBaHUsi MO BbIKyMy COXPaHATb OCTaBLUMECH AJIMHHbIE NO3ULUK B
npuBuUIernpoBaHHbIx akumax Poctenekoma (RTKMP RX) ¢ 6nvkanwen uenbo
B 84.00 pyb6.

CoxpaHsATb ANUHHbIE MO3ULMN B OObIKHOBEHHbIX akuusx «Bonratenekoma»
(VTEL RX) ¢ 6nwxaniwen uenbio B 106.0 py6.

CoxpaHATb ANMWHHBbIE NO3ULMK B 06bIKHOBEHHbIX akuuax MHTepPAO (IUES RX)
¢ 6nuwxkanwen yensto B 0.049 pyo.

CoxpaHATb AJIMHHbIE NO3uUUN B OObLIKHOBEeHHbIX akuuax ®CK (FEES RX) c
onmxanwen uensto B 0.390 py6.

CoxpaHATb ANMUHHbIE MO3ULUK B OObIKHOBEHHbIX akuusax rpynnbl MUK (PIKK
RX) ¢ 6nuxanwen uensto B 135.0 py6.
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YaBavBaTb OTKPbITbIE BYEPA ANIMHHbIE MNO3ULUN B CEHTAOPbLCKOM (hpbroyepce Ha
mHpgekc PTC (VEUO) B cnyyae cHMXeHusi KoTupoBOoK A0 1370-1375 NyHKTOB C
onwnxarnwen uensto B 1450 nyHKTOB.

Mokynatb (Ha 1/3 numuTa) okTAGpbCKUM (hbroyepc Ha HehbTb copta WTI (CLVO)
B crly4ae CHMXeHUs KoTupoBok Ao $71.00-71.50 ¢ 6nuxanwer uenbto B $76.00 v
stop loss npu 3akpbITUKN OHS Hke oTMeTkn B $69.00.

CoxpaHATb OTKPbITble BYepa ANIMHHbIE MO3ULUN B OKTAOPLCKOM doblovepce Ha
npupoaHbin ras (NGV0) ¢ 6nmxkaiiwen uensio B $4.50 u stop loss Ha oTmeTke B
$3.80.

* ONUHHasA NO3ULMA («JTOHI») - TOProBasl NoO3vLKsl, MPU KOTOPOA KONMUYECTBO Ky-
NMNEeHHbIX OMNUMOHHBIX U ObIOYEPCHBLIX KOHTPAKTOB MpeBbILIaeT KONMYecTBO NpoaaH-
HbIX, TaK Kak BpoKep HaaeeTCcs Ha MOBbILLIEHWE LieH U 0XnaaeT nonydunTb GonbLIni
[I0XOf OT MX Npodaxu B Byaywiem

* KOpoTKasi No3uLMUsA («LWOPT») - TOproBas No3uumsi, obpasoBasLUasics B pesyrbTa-
Te CPOYHbIX COEMOK Mo Npofae LeHHbIX Bymar, ToBapoB, BantoTbl, KOTOPLIX Y NPo-
AaBLa HeT B Hanuyuu, npu OXWAAHWM CHUXKEHWUS LieH Ans npoBedeHus oGpaTHoM
onepaumun. Hanpumep, npogaeTcs €Bpo MO BbICOKOW LEHE C Lefblo OTKYNUTb Npu
nageHun LieHbl.

* chukcupoBaTb NpuGLINbL — NpoAaBaTh LieHHble ByMaru, BelpocLuve Unu ynasLume
B LleHEe C MOMEHTA MOKYTKU.

* (pbroyepc (hbHOYEPCHbIA KOHTPAKT) - 3TO JOrOBOP O (hMKCaLMM YCIOBUIA MOKYMKM
N1 Npogaxy CTaH4AapTHOrO KONMMYecTBa OMnpedefieHHOro akTMBa B OroBOPEHHbLIN
CpoK B OyagyLieM, Mo LeHe, YCTaHOBMNEHHOW cerogHs. Mexay dmkcaumern ycnosui
COenkn 1N UCMOMHEHEeM CaMoun cAenku npoxogut bonee AByx pabouux gHen. Bo
obloYEepCHOW, Kak 1 B NtoOOW Apyroi coenke y4acTBYHOT ABE CTOPOHbI - MPoAaBeL, U
nokynatenb. Nokynatene dbloYepCcHOro KoHTpakTa (dbtodepca) npuHumaeT 0bs3a-
TenbCTBO KYMUTb akTMB B OrOBOPEHHbLIN CpokK. [poaasel, bloYepCHOro KOHTpakTa
npvHUMaeT 0683aTenbCTBO NpoAaTh akTUB B OroBOPEHHbIN cpok. Oba obAsaTenb-
CTBa OTHOCHATCH K CTaHOApPTHOMY KONMWYECTBY OnpeferieHHOro ToBapa, B KOHKpeT-
HbI CPOK B ByayLLlem, No LeHe, yCTaHOBMEHHON B MOMEHT 3aKrodeHns dbrovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuOHHO
oToGpaxkatoTcsi o6paTHOM KOTUPOBKOW, T.€. KOTUPYKOTCH Kak KONMMYEeCcTBO AOI-
napos CLUA 3a 1 eguHuuy HauuoHanbHoOM BantoTbl. Yem Bbile obpaTHas KOTUPOB-
ka, Tem 6onbwe gonnapoe CLUA gatoT 3a 1 egnHuuy HaumoHanbHoW Bantotbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSX pocTa 0bpaTHOWM KOTMPOBKM LieniecoobpasHo npoaa-
BaTb gornnapbl CLUA 1 nokynaTb HauMOHambHY BankTy, T.. OTKPbIBATb OJIMHHYIO
nosnuMio B HaumoHanbHOW BantoTe npotuB gonnapa CLUA (KOpoTkyo no3vuuio B
ponnape CLUA npoTuB HauMOHanNbHOW BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.A4.) TPaAULMOHHO OTO-
OpakaroTcsl NPAMON KOTUPOBKOM, T.e. KOTUPYIOTCA KaK KONMMYECTBO €AMHUL, Ha-
LumoHanbHoun BantoThl 3a 1 gonnap CLUA. Yewm Bbilwe npsMmas KOTUPOBKA, TEM MEHb-
we gonnapoe CLUA patoT 3a eauHuuy HauuvoHanbHoW BamntoTbl. COOTBETCTBEHHO,
npu OXmnaaHnax pocta NpaAMon KOTUPOBKK LienecoobpasHo npodaBaTb HaUMOHamb-
Hyl0 BanoTy M nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYK MO3ULUIO B Ha-
umoHansHon BantoTe npotus gonnapa CLUA (anvHHyo nosuuuio B gonnape CLUA
NPOTMB HaLMOHANbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

Ha4vyanbHUK aHaNMUTUYECKOro AenapTtaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaun BoHpapb
Bondar@arbatcapital.ru

Banepwun CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanuTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

HOpun BanyTa
Baluta@arbatcapital.ru

WHdopmMaums u MHeHus, coaepalimecs B HacToswwen nyénukaumm, 6b1nm noarotoBneHbl Ap6ar Kanutanom n npeaHa3Ha4aloTCsi UCKMIOYMTENbLHO ANs CBe-
AEHUA KNUEHTOB koMnaHuu. HecMoTps Ha To, YTO GbINKM NpPUNOXeHbl 3HaYUTeNbHble YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXkKallyloCA B HacTosLIen
ny6nukaumu, kKak MoXHo 6ornee focToBepHON U none3Hou, Ap6at Kanutan He npeteHAyeT Ha ee nonHoTy. CoAepxaliasic B HacTosILLeM AOKYMeHTe MHdgopma-
uMa moxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6ar Kanutan n niobbie u3 ero npeacraBurtenen U COTPYAHMKOB MOTYT, B pamMKax 3aKOHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW MHTepec (BKNIoYaa NOKYNKY UMK NpoAaxy CBOMM KNMWeHTaM Ha NPUHLUMNManbHOW OCHOBe) B No6oW caenke, B NOObIX
WHBECTMLMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kTto-nu6o mu3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTU 3a No6GoM NpPsIMOW UMW KOCBEHHbIW yllep6, HacTynuBLUMIA B pe3ynbTaTe UCNONb30BaHUSA Ha-
cTosiLen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMu MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.
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