M Bank Mocks

24 aBrycta 2010 .

EXXeaHeBHbIN 0030p pblHKaA aKuumn

WUnpgukatopbl LieHa n3m. nam., % |Akuumn LieHa uam., %  obopot* WHpekcbl LeHa M. uam., %
PTC 3 1421 38 0.3% |GAZP 1+ 1593 0.4% 330.7 |MSCIEM $ 963 19  02%
MMBB 4+ 13668 04 0.0% HYDR § 1.5%4 -1.2% 27.0 [MSCIRussia § 7623 0.5 0.1%
Mcap, $ mnpg 14 8454 0.4 0.0% FEES 1+ 0348 2.4% 10.8 |Dow Jones § 101744 -391  -04%
O6opoTbl $MAH  u3Mm. nam., % |LKOH § 1643.3 0.1% 155.5 |Nasdaq § 21596 -199 -0.9%
PTC § 270.7 41.0 -13.2% |SIBN + 116.9 0.4% 3.2 |FTSE 100 4+ 52348 399 0.8%
MMBB § 9946 -113.6 -10.3% |[SNGS 1+ 21N 1.3% 341 |Nikkei § 90012 -114.0 -1.3%
ALP § 5039 -153.6 23.4% |[TATN § 1423 -1.1% 84 |RTSIMFut ¢ 14184
BCEro § 1769.3  -308.3 -14.8% |ROSN § 1991 -0.5% 159.4 [VIX 1+ 257 0.0 0.2%
Wnpekc MMBB BHYTpM AHA GMKN 1+ 51921 0.5% 122.0 |Bantotbl
1380 CHMF 4+ N2 1.8% 26.1 |EUR/USD § 12669 -0.004 -0.3%

URKA § 1410 -0.4% 18.7 |RUB/USD 1+ 30.66 0.02 0.1%
T SBER & 78.05 0.4% 3840 |ToBapsl wewa  wam.  wam, %
1370 4 VTBR + 0.0803 0.2% 370 [NYMEXFut § 7277 03  -0.5%
1365 RTKM 1+ 1091 0.3% 0.5 |Urals NWE § 725 0.5 0.7%
1360 | URSI + 1.007 0.5% 1.2 |Cranb (LME) § 4945 5.4 -1.1%
1355 | MBT 1+ 2216 1.1% 34.5 |Hukenb § 21200.0 -344  -1.6%
1350 VIP $ 1457 1.4% 476 [3onoto § 1212 49 04%
e | L | L 8 255 A.7% 340 |fonrm uewa  uam.  YTM, %

‘ - ‘ ~ |weD 3 1943 -0.8% 34 |RUS_30 4+ 1198 00  4.24%
10:30 11:30 12:30 13:30 14:30 15:30 16:30 17:30 18:30

*-$unH §; PTC+MMBE+AIP UST_10 + 125 0.0 2.1%

Ha pbitke Kanengapb cobbiTui
Asryct

Hayano HoBoW HeLienu NPOXOAMNo Ha POHe HeBbIPA3UTENBHOM AUHAMUKMA POCCUMCKIX aKLMA. [a3MpOM MPeACTaBUT HUHAHCOBYIO OTYETHOCTb M0

MC®O 3a 1-#t ksaptan 2010 r.
MoapobHee Ha cTp. 2 o5 aBrycra
CbepbaHk NpeacTaBUT (IMHAHCOBYHO OTYETHOCTL
no MC®O 3a 1-e nonyrogune 2010 .

FnaBHble HOBOCTHU

HedhTb 1 ras 25-27 aBrycTa

NYKOWI npeacTaBuT UHaHCOBYIO OTYETHOCTb MO

lasnpom paccunuTbiBaeT 3anycTuTb razonposog «Antai» B 2015-2018 rr
US GAAP 3a 1-e nonyrogue 2010 .

26 aBrycra
X5 Retail Group npefcTaBuT hHaHCOBYHO
OTYeTHOCTb 3a 2-i1 kBapTan 2010 .

30 aBrycTa
Eurasia Drilling Company npeactasuT pesynbTarbl
3a 1-e nonyrogue 2010 r. no MC®O

31 aBrycta
WHTerpa npeactaBuT hHaHCOBbIE pesynbTaThl Mo
MC®O 3a 1-e nonyrogue 2010 .

2 ceHTAbpA
EBpa3s npeactaBuT (hHaHCOBYIO OTYETHOCTb MO
MC®O 3a 1-e nonyrogue 2010 .

pynna BTE npeacTaBuT KOHCONMAMPOBAHHIN
ot4eT no MC®O 3a 2-# kBapTan 1 1-e nonyrogue

Bbl MOXeTe noanucaTbCA Ha pacchifiKy Hawwmx 0530pOB no 3]18KTp0HHOl7I noyte. [ins atoro Bam 2010t

[0CTaToOYHO NpuUcnaTh 3asBKy C yka3aHMeM aapeca 3MeKTPOHHOM NOYTbI, Ha KOTOopbIi Bkl xoTenu
Obl nony4aTb aHaNUTUYECKMUE MaTepuanbl, Ha agpec bank of moscow research@mmbank.ru
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ExxegHeBHbIN 00630p

Ha pbiHke

Bce-Taku nntoc

24 aBrycta 2010 .

Hayano HoBoW Heaenu npoxoauno Ha (PoHe HEeBbIPA3WUTENBHOM OMHAMMUKNA POCCUACKMX akuuid. Topru
OTKPbIUCb HEBOMbLUMM POCTOM, KOTOPbII YaCTU4HO Obin pacTepsiH B TeUYEHUE OHSA. TeM He MeHee,
nHaekcy MMBB no utoram ToproB yaanock 3akpbiTecst cnabbim poctom (+0.03 %). B nuaepax pocta B
noHeaenbHUK Bbinu NpuBMnerMpoBaHHble akuum TpaHcHedTn (+2.3 %), Cesepctanm (2 %) u ®CK (+3
%). Poct nocnegHen MOXHO CBS3aTb C TEM, YTO MOCNE KPYNHOM NATHUYHONA aBapuu Ha MOACTaHLK,
KOMMaHMs! MOMNYYUT HOBbIA apryMEHT npu 06CY)XAEHUM BO3MOXHOCTI U3MEHEHMS TAPUKHOMN NOMNTMKN.

Mocne 3aKpbITHA TOProB B Poccum CuUTyalua Ha MUPOBbLIX PbIHKaX BHOBb yXyAlIuNach: aMepukaHckue
MHOEKCbl CMEHUITK POCT Ha nafjeHue, B OTpMLlaTeJ'IbHOVI 30HE OKa3anucb W asnaTckue MHAEKCHI. Takum
06pa30M, BHELUHAA KOHBIOHKTYPA BEPHET Ha PbIHOK HEraTuBHYIO ANHAMUKY.

JiamuH Muxaun

Jlngepsbl 1 aytcangepb! AHs

TNngepbl 1 ayTcaiigepbl ¢ HaYana roga

ABTOBA3 Ork-2
oCK Marxut
PocTenekom-n Ork-4
TpaHcHed Tb CesepcTanb
____________ Kamas |~ | OrK-1
MonumeTann 1T aH_Tel_DP_AC_) ______________________
TatHedTb CbepbaHk-n
Pycrugpo PocHethTb
TMK Poctenexom
OrKk-2 ["a3npom HetTb
6% -4% 2% 0% 2% 4% 6% -40% -20% 0% 20% 40% 60% 80%

HoBocTu KopoTko

McTounnkn: MMBB, AHanutuyeckuii nenaptameHT baHka Mockebl

m «MHtepdake» cooburn, yto Meyen paccMaTpuBaeT BO3MOXHOCTb MOKYNkK Y Gpasunbekoit Cosipar Tpex AOMeHHbIX neyen.

m Kak coobLatot BegomocTtu, cobpanme akLmoHepoB po3HUYHON ceTh «Koneiikay yTBEpAMIOo OpraHn3aTopoB nyBInyHOro pasmeLLeHus.
lMpepnonaraetcst, YTo oceHbio B pamkax IPO «Konenka» moxeT pasmectutb oT 30% ycTaBHOro KanuTana Ha poccUicknx bupxax. Tem
He MeHee, KOMMaHUs NO-NPEXHEMY paccMaTpuBaeT BO3MOXHOCTb npofaxu ceoero busHeca X5 Retail Group nnn Walmart.

m Ha BHeouyepeaHoM 0bLiem cobpaHum 28 ceHTsOps akumoHepbl MerachoHa paccmoTpsaT Bonpoc o npuobpetennn 100% akumin onepaTopa

¢ukcuposaHHOI cBA3n «leTepcTapy.

BaHk MockBblI
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ExxegHeBHbIN 00630p

Hedtb M ras
GAZP 5.18
Kanutanusauus, $ MiH 122 684
Lens, $ 7.16
PexomeHpauus nokynatb
2009 2010 2011
EV/EBITDA 47 3.8 39
PIE 5.0 47 5.0

BaHk MockBblI

24 aBrycta 2010 .

lasnpom paccunTbiBaeT 3anycTuTb razonposog «Antaii» B 2015-2018 rr

CobbiTne. Kak nuwyT cerogHs Begomoctu, rasonposog «Antaiy, KOTOpbIi npegycMaTpuBaeT
MOCTaBKM ra3a U3 MecTopoxaeHuit 3anagHon Cubupu B Kutai B obbeme go 30 mnpg ky6. m B rog,
MOSIBUNCA B CMCKE «OCHOBHBIX MEPCMEKTUBHBIX» Fra30TPaHCMOPTHbIX NPOeKToB Poccum ¢ 3amyckom B
2015-2018 rr. Takue AaHHble ykasaHbl B nocneaHeM npoekTe «eHeparbHONM CXeMbl Pa3BUTIS ra30BOM
otpacnu go 2030 r.». Cpokn BBoga «KOxHOro noToka» 13 Toro xe gokymenta — 2015-2024 rr.

KommeHTapwmii. MMocTpoerune niobble AONroCpoYHble NMPOTHO30B MO NEpCrekTMBaM PasBuTUS ra3oBom
OTPaCMM COMPSKEHO C BbICOKOM CTENEHbI0 HEOMPEAENEHHOCTH (Npexae BCero B OTHOLLEHUM LLEHOBOMO
OKPY)XEHMS W YPOBHS CMpOCa), KaK CNeaCTBME CTENeHb TOYHOCTM TaKMX PacyeToB, Kak MpaBumo, He
SBNSETC BbICOKOW (JOCTATOMHO, BCMOMHWTb NPedbloyLiyio OOKPU3MCHYID «[eHepanbHylo cxemy
pa3BuTMS rasosoi otpacnu 4o 2030 roga», kotopast npeanonarana yCTonumBbIii pocT Aobblum rasa B
P®). Mpu atom nosiBneHne cpean NPUOPUTETHLIX Lenen asnpoma CTPoMTENbCTBa rasonposoga
«AnTan» BbIMMSAMT BECbMa CUMMTOMATUYHO: MO BCEM BMOMMOCTM, KOHLEPH TBEPLO HaMepeH
nonbITaTbCH ANBEPCUULMPOBATL CBOM IKCMOPTHbIE KaHanbl 3a cyeT cTpaH ATP. OpHako Mbl
[OCTAaTO4HO OCTOPOXKHO OTHOCWUMCS K TakuM MnaHam, norarasi, YTo COMyTCTBYIOLIME MPOEKTY PUCKM
MOTYT HEraTMBHO Cka3aTbCA Ha SKOHOMUKE MPOEKTa (Mpexae BCero, pedb MAET O LieHax NpoJaxm rasa
B KHP, koTopble MOryT okasaTbCsl 3HAUMTENBHO Hke eBponeickux). flons yrns B aHeprobanaHce
Kutas cocrasnsieT npumepHo 70%, 1, kak cnegcraue, B hOpMyne 3KCMOPTHOM LieHbl [a3npoma MoxeT
NOSIBUTLCA MPUMBSI3KA CTOMMOCTU rasa He TOMbKO K KOp3uHe HedbTenpoaykToB (kak B Cryyae C
noctaskamu B EC), HO 1 K yrmio, KOTOPbIiA NO TeKyLLeMy napuTeTy CTOMT AelueBne Ma3yTa W rasoins.
Takke kuTaifickass CTOpoHa MOXeT noTpe6oBaTb BHECEHWS B KOHTPaKkTbl C [a3npomMoM LieHOBOM
npueaskn kK LNG (KHP peanuayeT uenbin pag CIMI - npoektoB B 7.4. ¢ NWS, Tangguh, MLNG), uto
MOXET OKa3aTb HeraTuBHOE BMUSHWE Ha pPa3Mep CTOMMOCTM npogax. Mpu 3TOM BbI3bIBAET LieMbIA psf
BOMPOCOM U OXWAaeMblil ypoBeHb NOTPEBHOCTU KUTAMCKOA SKOHOMWKM B POCCUICKOM rasa: B
Brvxaitwme 10 net B KHP nporHosupyeTcs nouyTv ABYKpaTHbI pocT cobCTBEHHOM fobbiuM (8o 180-
200 mnpg. ky6 M), a Takke ganbHeiilwee yBennyeHne obbeMOB MMMOpTa ras U3 TypkMeHucTaHa,
KOTOpbIN B COOTBETCTBMM C AOTOBOPOM faxe npu LeHe Hedtn B $90 3a Gappenb obolipetcs
notpe6utensm MoaHeGecHoit Bcero B $200 3a Gappenb (NPUMEPHO BABOE HUXE, YEM MO eBPONeiickoi
«OpMyrbHOMY LieHe).
BrnusHue Ha pbiHok. OyepeaHoe HamepeHue asnpoma yBennynTb YpoBeHb KanuTanbHbIX 3aTpaT Ha
AvBepcUdMKaLMI0 MapLLIPYTOB MOCTaBOK, KOTOPble He MPUBOAST K POCTY MapXuHamnbHbX 06bemoB
A0BbIuM MOXeT ObITb HEraTMBHO BOCMPUHATO Y4aCTHUKaMK pbiHka. [pu 3TOM KkpaiHe BaxHbIM Ans
OLiEHKW YPOBHS MHBECTULINIA, KOTOPbIN [a3npom HamepeH NOTpaTUTh B bnvkailne rogbl, ABNAKTCA
uToru 3acefanus lMpaBneHns KoHLEepHa, HaMEYEeHHOro Ha Hayano ceHTsops.

bopucos fleHuc , k.2.H., Baxpamees Cepeell K.9.H.
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ExxegHeBHbIN 00630p

Wtoru Topros

24 aBrycta 2010 .

Mcap, $ Cpenka,

OvHamuka 3arog

THKEp nH $ Mam., % Bid,$ Ask, $ Uenk, $ PexomeHaaums
max min

HedTb 1 ras
Nykoitn LKOH 45 481 5347  -0.1% 53.65  53.65 64.79 45.56 78.40 MoKy nar b
["a3npom GAZP 122 684 5.18 0.4% 5.18 5.18 6.67 4.62 7.16 MoKy nat b
CypryTHedTeras SNGS 32 208 0.90 1.3% 0.90 0.90 1.10 0.50 1.00 Aepxatb
PocHedTb ROSN 68 652 6.48 0.5% 6.48 6.48 8.87 5.77 6.53 Aepxarb
THK-BP tnbp 31044 2.07 0.5% 2.07 2.09 2.30 1.33 1.96 npogasat b
[a3npom HedTb SIBN 18 042 3.81 0.4% 3.81 3.81 6.18 3.29 5.16 MoKy nat b
TaTHepTb TATN 10 085 4.63 -1.1% 4.63 4.63 4.85 3.81 421 npoaasar b
HOBAT3K NVTK 21389 7.04 0.1% 7.04 7.04 7.43 3.70 8.40 MoKy nar b
TpaHcHedTb . TRNFP 1640 1055 2.2% 1055 1055 1325 592
BawHedhTb BANE 6 186 36.35  0.0% 36.20  37.00 50.00 12.00
CypryTHedTeras n. SNGSP 3239 0.42 0.0% 0.42 0.42 0.57 0.34 0.56 MoKy nar b
TaTHepTb M. TATNP3 335 2.27 0.3% 2.27 2.28 3.12 1.37 2.25 npoaasar b
Hedtecepsuc
WHTerpa INTEq.L 400 2.21 0.0% 218 2.2 4.10 0.50 2.52 Aepxarb
BK EBpasus EDCLq.L 2908 19.80  -1.0% 19.80 19.87 22.00 9.44 15.70 npoaasar b
CATOil 02C 439 8.99 0.3% 8.99 9.11 11.62 4.74 9.54 Aepxar b
LUseTtHas Metannyprus
Hopunbekinit Hukens GMKN 32 206 168.95  0.5% 168.96  168.96 189.38  104.16 197.00 MoKy nar b
PYCAN 486 15339 1.01 0.8% 1.00 1.01 1.39 0.86
Montoc 3onoto PLZL 8 606 4514 -0.1% 4512 4512 57.56 37.58 68.20 MoKy nar b
[onumetann PMTLg.L 4793 1200  -2.4% 12.00 12.05 13.85 7.50 16.12 MoKy nat b
BCMIO-ABUCMA VSMO 1109 96.21  -0.4% 95.67  96.32 144.07 58.57 214.00 MoKy nat b
Yensbuxckuin LI3 CHZNg.L 192 3.55 0.0% 3.55 4.00 5.16 1.65
3 NeKT poLMHK elz 38 26.75  0.0% 24.00  39.00 30.00 15.10
YpananexT pomeab uelm 243 48.00  0.0% 48.20 52.00 61.00 31.50
YaneiHukenb ufal 31 1.15 0.0% 1.15 5.00 0.00 0.00
Oy panHukens unkl 169  282.00 0.0%  265.00 280.00 410.00  230.00
YepHas metannyprus
Egpas pynn HK1q.L 11 376 2598  -0.1% 2598  26.07 43.15 21.59 39.47 MoKy nar b
HIIMK NLMK 18 020 3.01 0.7% 3.00 3.02 3.7 2.07 3.05 Aepxar b
Cesepcranb CHMF 1217 1208 1.8% 12.08 12.08 14.16 6.51 14.85 MoKy nat b
MMK MAGN 9 386 0.84 0.6% 0.84 0.84 1.07 0.65 0.90 Aepxar b
Meuen MTL.N 9387 2255  1.7% 2256 2258 31.79 10.35 30.40 MoKy nar b
AwwuHckuit M3 AMEZ 201 0.40 2.4% 0.40 0.40 0.49 0.21
Yycosckoin M3 chmz 33 14.00  0.0% 10.00  20.00 41.00 14.00
Pacnapackas RASP 3961 5.07 1.1% 5.06 5.08 7.56 2.62 7.60 MoKy nat b
tOxHbIin Ky3bacc UKUZ 1589 4400  0.0% 42.00  59.90 55.00 21.75
Benon BELO 964 0.84 0.1% 0.84 0.84 1.28 0.41
™MK TRMKaq.L 3715 15.85  -1.6% 15.85  15.93 23.80 10.43 19.24 MoKy nat b
Yensbunckuin T3 CHEP 791 1.68 0.0% 0.00 2.50 2.50 1.30
Bbikey Hekuit M3 vsmz 2404  1400.00 0.3%  1392.00 1429.50 1550.00  655.00
BaHku
C6epbaHk SBER 54 825 2.54 0.4% 2.55 2.55 3.01 1.53 3.70 MoKy nar b
BT VTBRq.L 27 616 5.28 0.0% 5.28 5.29 6.00 2.60 6.20 MoKy nar b
Bank Mocksbl mmbm 5681 3156 -0.5% 31.53 31.56 34.17 22.78
Ypancu6 USBN 1007 0.00 0.0% 0.00 0.00 0.01 0.00
PocbaHk ROSB 2720 3.64 1.8% 3.64 3.67 5.40 2.60
Bospoxaenne VZRZ 811 3415 -0.2% 3415 344 47.67 25.18
Bank CankT -MeTepby pr BSPB 946 3.35 1.3% 3.34 3.35 3.97 1.7 4.60 MoKy nar b

BaHk MockBblI
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ExxegHeBHbIN 00630p

Wtoru Topros

24 aBrycta 2010 .

Mcap, $ Cpenka,

OuHamuka 3arop

TUKEp s U3m., % Bid,$ Ask $ Uenb, $§ Pekomenpaums
M max min

dneKTpoaHepreTMka
Pycluapo HYDR 13989  0.0519 -1.2%  0.0519 0.0519 0.0604  0.0316 0.0700 MoKy nat b
oCK FEES 13969  0.0113 24%  0.0113 0.0113 0.0133  0.0074 0.0150 MoKy nat b
OrK-1 OGKA 1540  0.0345 4.9%  0.0300 0.0400 0.0515  0.0210 0.0500 MoKy nat b
OrK-2 OGKB 1620  0.0495 0.0%  0.0050 0.0700 0.0650  0.0227 0.0670 MoKy nat b
OrK-3 OGKC 2 451 0.0516  0.2%  0.0517  0.0520 0.0740  0.0414 0.0750 MoKy naT b
OrK-4 OGK4 4 881 0.0774 12%  0.0774  0.0775 0.0937  0.0361 0.0930 MoKy nat b
OrK-5 OGKE 3004 0.0849 0.0%  0.0849 0.0853 0.0972  0.0431 0.1040 noky nat b
OrK-6 OGKF 1190  0.0369 1.0%  0.0368 0.0369 0.0573  0.0197 0.0520 noky nat b
TrK-1 TGKA 2759  0.0007 3.3%  0.0007 0.0007 0.0008  0.0003
TK-2 TGKB 356  0.0002 0.0%  0.0002 0.0002 0.0005  0.0002
MocaHepro MSNG 409% 01031 0.1% 01029 0.1031 0.1373  0.0591
TrK-4 TGKD 896  0.0005 -0.7%  0.0005 0.0005 0.0006  0.0003
TrK-5 TGKE 657  0.0005 0.6%  0.0005 0.0005 0.0007  0.0003
TTK-6 TGKF 873  0.0005 -0.7%  0.0005 0.0005 0.0006  0.0003
TK-7 TGKG 2401 0.0800 -0.2%  0.0800 0.0825 0.0802  0.0321
TK-9 TGKI 1326  0.0002 2.0%  0.0002 0.0002 0.0002  0.0001
TrK-10 TGKJ 1204 13673 0.6%  1.3670 1.3673 2.0256  0.9915
TrK-11 TGKK 300  0.0006 0.0%  0.0006 0.0006 0.0010  0.0003
Enuceitckas MK TGKM
TK-14 TGKN 177 0.0001  -24%  0.0001  0.0001 0.0002  0.0001
MpKy T CK3HEpro IRGZ 3040 06378 04%  0.6378 0.6399 0.6606  0.3539
MPCK LeHtpa MRKC 1616  0.0383 -0.3%  0.0383 0.0386 0.0454  0.0156 0.0410 Aepxatb
MPCK CK MRKK 146 49474  31%  4.9448  4.9500 7.6306  1.1454 5.1200 JepKatb
MPCK LN MRKP 785  0.0070 -04%  0.0070  0.0070 0.0099  0.0037 0.0110 MoKy nat b
MPCK Cunbupu MRKS 803 0.0090  1.0% 0.0089  0.0090 0.0140  0.0041 0.0100 Aepxar b
MPCK Ypana MRKU 751 0.0086 0.4%  0.0086  0.0086 0.0120  0.0043 0.0110 MoKy nat b
MPCK Bonru MRKV 627  0.0035 -0.1%  0.0035 0.0035 0.0050  0.0024 0.0053 MoKy naT b
MPCK lOra MRKY 274 0.0055 0.0%  0.0045 0.0065 0.0081  0.0053
MPCK C3 MRKZ 635  0.0066 0.5%  0.0066 0.0067 0.0092  0.0026 0.0084 roky nat b
MOJCK MSRS 2219 0.0456 0.0%  0.0452  0.0455 0.0574  0.0308 0.0640 MoKy naT b
oCK FEES 13969  0.0113 24%  0.0113  0.0113 0.0133  0.0074 0.0150 MoKy nat b
WuTep PAO IUES 3012 0.0013 0.0%  0.0013 0.0013 0.0024  0.0000 0.0018 MoKy nat b
NeHaHepro LSNG 676 0.7301  1.7% 0.7257  0.7282 1.1786  0.5592 1.1130 MoKy nar b
XonaunHr MPCK MRKH 5390 0.1313  1.0% 0.1311  0.1314 0.1721  0.0506 0.1940 MoKy nat b
TenekoMMyHUKaLum
MTC MBT.N 22 086 216  1.1% 2215 2216 23.59 16.54 26.24 MoKy nat b
Bbimnenkom VIP.N 18 978 14.57  -1.4% 14.56 14.57 20.00 12.32 22.68 MoKy nar b
Poctenekom RTKM 2 587 3.55 0.3% 3.54 3.54 713 3.10 3.82 Aepxar b
Ypancesi3buH(opm URSI 1058 0.03 0.5% 0.03 0.03 0.04 0.02 0.0436 MoKy nat b
Bonrar enexom VTEL 777 3.16 0.8% 3.16 3.16 3.54 1.39 4.28 roky nat b
LleHT pT enekom CTLK 1140 0.72 0.8% 0.72 0.73 0.91 0.37 0.987 MoKy nar b
CnbupbT enexkom STKM 731 0.06 1.0% 0.06 0.06 0.07 0.02 0.0819 MoKy nar b
C3T SPTL 606 0.69 0.5% 0.69 0.69 0.85 0.29 0.93 MoKy naT b
HOTK UTEL 434 0.15 1.2% 0.15 0.15 0.18 0.05 0.1969 MoKy naT b
[Llanbcesiab DLSV 287 3.00 0.3% 3.00 3.01 3.87 1.96 4.06 MoKy nat b
KomcTap-OTC CMSTq.L 2704 6.47 -0.5% 6.47 6.48 7.19 470 9.24 MoKy nar b
AOK Cuctema SSAq.L 12 420 2574 -1.9% 2574 25.82 31.48 13.50

BaHk MockBblI
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ExxegHeBHbIN 00630p

Wtoru Topros

24 aBrycta 2010 .

Mcap, $ Cpenka,

OuHamuka 3arop

THKep nH s U3m., % Bid,$ Ask,$ . Uenb, $§ Pekomengaums
max min

MawnHocTpoeHue
ABTOBA3 AVAZ 732 0.53 3.1% 0.53 0.53 0.69 0.36 0.53 JepKatb
[A3 GAZA 482 26.00 0.0% 2550  26.50 37.50 15.75
Connepc SVAV 520 1519 1.7% 15.10 15.18 20.16 8.45 19.90 MoKy nar b
KAMA3 KMAZ 1601 2.26 2.0% 2.26 2.27 3.38 1.08 1.90 npogaeart b
CwnnoBble MaLWHI SILM 1970 0.23 0.7% 0.23 0.23 0.28 0.13
(O]VK] omMzz 79 2.22 0.2% 2.23 2.23 3.45 1.19
KpacHblit koT enbLunk KRKO 17 0.55 0.0% 0.50 0.75 1.00 0.48
Wpky T IRKT 286 0.29 -0.2% 0.29 0.29 0.47 0.19
YMNO UFMO 120 0.45 0.0% 0.45 0.60 0.65 0.19
HMNO CarypH satr 67 0.02 0.0% 0.01 0.02 0.02 0.01
KB3 KHEL 284 1.84 0.0% 1.35 1.95 1.85 0.86
Y-YA3 uuaz 358 1.34 0.0% 1.28 1.36 1.50 0.76
PoctBepron vl 135 0.06 0.0% 0.06 0.06 0.06 0.03
PKK SHeprus rkke 365  325.00 0.0%  300.00 370.00 400.00  188.00
TpaHcnopT
Aapodror AFLT 2183 1.97 0.0% 1.96 1.97 2.30 1.04
Cunbupb avsi 118  1150.00 0.0%  1150.00 1900.00 0.00 0.00
0T aitp TMAT 214 0.37 0.0% 0.30 0.50 0.47 0.22
HMTN NCSP 2876 1120  -0.4% 11.20 11.31 15.23 10.30 13.20 Jepxatb
LBMN FESH 1183 0.40 1.9% 0.40 0.41 0.55 0.31
MMM mush 52 55.00  0.0% 55.00  65.00 70.00 55.00
MoTtpebcekTop
X5 PJPq.L 9817 36.15  -1.5% 36.06 36.15 38.50 17.90 45.23 roky nat b
Martut MGNT 9219 103.61 -0.5%  103.64  103.92 107.18 45.59 90.04 npoaaeat b
CenbMoit KoHT MHeHT SCON 1410 9.40 0.0% 4.00 28.00 9.90 7.40
Iunken DIXY 856 9.96 -1.6% 9.96 9.98 11.88 4.82 11.11 Jepxar b
M.Bugeo MVID 1129 6.28 0.8% 6.27 6.28 6.93 2.78 6.13 npogasar b
BanTuka PKBA 4 946 3260 0.8% 3209 3267 34.68 22.29
Bumm-Bunnb-flanH WBD.N 3420 1943  -0.8% 19.43 19.44 25.97 14.14 17.58 npogasar b
Py cckoe mope RSEA 206 2.85 0.5% 2.83 2.86 9.25 2.80
HyTputek NTRI 17 1.08 3.5% 1.08 1.08 4.83 0.98
KanuHa KLNA 194 19.88  1.7% 19.88  20.06 25.38 12.70 30.40 roky nat b
Antexu 36.6 APTK 283 2.69 -0.2% 2.70 2.69 13.18 2.4 3.22 Jepxatb
Bepodapm VRPH 389 38.85  0.0% 34.00  48.50 40.00 25.00 44.63 Jepkarb
dapmcT aHaapT PHSTq.L 3574 23.64  -2.7% 23.56 23.64 29.49 15.40 28.53 MoKy nar b
Pa3rynsi GRAZ 246 1.56 0.6% 1.56 1.56 2.26 1.21 1.53 npopasat b
Yepkn3oso CHEqL 1040 16.10  0.1% 15.75  16.10 23.51 5.50
dec EBIDg.L 719 17.00  0.0% 0.00 0.00 17.00 10.50
PocuHTep ROST 247 1513 2.7% 14.89 15.13 19.20 5.95 15.21 Aepxar b
KpacHblit okT s16pb KROT 112 1220  0.0% 6.50 12.00 0.00 0.00
Mepunan T
CTC Media CTCM.O 2782 17.85  0.6% 17.85  17.86 19.90 11.95 17.14 npogaeart b
Rambler Media RMG
PBK RBCI 166 1.19 0.4% 1.19 1.19 1.77 1.01
Apmapa ARMD 93 7.75 -0.8% 7.76 7.78 9.40 3.07
C T poHuke SITRq.L 168 0.88 0.0% 0.75 0.90 2.25 0.52
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Wrtorn Topros

THKEp M;a:;l $ C,qe: K2 Wam., % Bid,$ Ask$ Aunamuka 3a rc.m Lenb, $ Pekomenpaumns
max min
MwuHepanbHble yaobpeHus
Ypankanui URKA 9748 4.59 -0.4% 4.59 4.59 511 3.04 31 npoaasar b
CWnbBUHMT SILV 5008  640.00 0.0%  600.00 700.00 800.00  400.00 812.00 roky nat b
AKpOH AKRN 1449 3038 -0.7% 30.38 3040 38.40 23.17 33.00 JepKatb
Anarut apat 2121 340.00 0.0%  320.00 320.00 380.00  210.00
Ammodoc ammo 676 75.00  0.0% 7400  79.00 96.00 50.00
Hedtexumus
HxHekaMCkHedT ex um NKNC 790 0.49 0.0% 0.48 0.58 0.59 0.30 0.58 MoKy nat b
KasaHbopreuHT e3 Kz0S 331 0.19 0.0% 0.18 0.19 0.27 0.08 0.24 MoKy naT b
Ky 16blweBasor kazt 225 0.95 0.0% 0.95 1.35 1.40 0.90
Mert achpakc mefr 212 0.65 0.0% 0.66 0.75 1.05 0.52
YchaopreuHr e3 UFOS 342 3.50 0.0% 3.50 4.40 4.30 3.22
Xumnveckasn MPOMBbILWITIeHHOCTb
MatumHocT p.3aBog MASZ 369  265.00 0.0%  270.00 280.00 390.00  150.00
H3XK nzhk 243 10.00  0.0% 8.00 10.00 12.00 3.45
Mpuapry Hekoe MTX0 pgho 387 21500 0.0%  215.00 225.00 270.00  215.00
[lleBenonmeHT
NnK PIKK 1751 3.55 3.5% 3.52 3.55 5.97 1.73
Nnce LSRG 2531 27.03  -1.6% 27.01 27.07 41.65 13.02
AFI Development AFIDg.L 880 0.84 -1.2% 0.84 0.85 1.50 0.68
OTKpbIT ble MHBECT ULUN OPIN 406 26.60  0.0% 26.50 28.75 62.00 26.60
Cuctema lanc HALSq.L 314 1.40 1.4% 1.20 1.40 217 0.43
RGI International Ltd. RGlI 320 1.98 0.5% 1.90 2.05 2.41 0.85
MocT ot pect mstt 1212 976.54  0.0% 0.00 0.00 1025.00  450.00
MocT ocT poiiot psg 19 msot 114 1500.00 0.0%  1250.00 1600.00 1900.00  1500.00
BamT OHHEnbCT poit btst 395  4000.00 0.0%  2400.00 3700.00 4000.00  2900.00
LleHT pogopcT poit cdst 17 50.00  0.0% 50.00 78.00 0.00 0.00
MoctocT poii-11 msts 35  400.00 0.0%  400.00 900.00 0.00 0.00
[JanbmocT ocT poit dmoa 67 100.00  0.0% 100.00  105.00 115.00 82.00
MocuHxcT pon mist 175 20.00  0.0% 20.00 25.00 28.00 15.00
AvHamuka nHgekca PTC u 06em Topros
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MupoBblie GOHAOBbLIE PbIHKM

®oHpoBbI 1 pbl HOk CLUA EBponeiickue hoHAOBI € pbl HKM Whpekcbl MSCI
1250 7 3000 6800 q 1050 7 1400
1190 [ 2700 6080 970 7 1320
1130 7 [ 2400 5360 890 7 1240
1070 1 ¥ 2100 4640 810 | 1 1160
1010 4 [ 1800 39207 730 1 1080
950 - T T T T 1500 3200 T T T T T T 650 t t } t t + 1000
a8r-09 okT-09 Zex-09 Ges-10 anp-10 WioH-10 ar-10 asr-09 okT-09 Aex-09 Ges-10 anp-10 uion-10 ar-10 28109 okT-09 fex-09 des-10 anp-10 wiok-10 28110
__ S&P500 (wkana cnesa) NASDAQ (wkana cnpasa) @paHuna BenukoGpuTanus lepmatua MSCI EM MSCI World (wkana cnpasa)
Whgekcbl MSCI: guHamuka 3a fieHb WHpekcbl MSCI: guHamuka 3a mec s Mupekc b MSCI: puHammnka ¢ Havana ropa
MpoayKTOoBbI pUTein ABuanepesoskn Mopckue nepesosku
OneKTposHepreTUka UKCUPOBaHHaA CBA3L MobunbHas ceasb
HedTo u Fa3 Xumust Asvanepesosku
OuKCHpOBaHHAs CBA3b Mo6unbHas cBA3b Xumms
Asvanepesoskin 3reKTposHepreTMka MpoaykToBbIA PUTEMN
MoGunbHast cBsisb MpoayKkToBbLI pUTeln Mwp'B enom
Mopckue nepesosku Metannyprus OneKTpoaHepreTUka
Mup B uenom Mwp B uenom OuKcupoBaHHas CBA3b.
Metannyprus HedTb u Fa3 Metannyprusa
DuHaHCOoBbIE KOMNaHHH OuHaHCOBbIE KOMMaHMN OuHaHCOBbIE KOMMaHM.
Xvmus Mopckue nepeso3ku Hedtb u la3
2% 1% 0% 1% 2% -6% -4% -2% 0% 2% 4% -20% -10% 0% 10% 20% 30%
Mo6anbHbIN BantoTHLIN U AEeHEeXHbIN PbIHKK
LIBOR, $ Cnpea 3M Libor u 3M OIS $leBpo, MieHal$
157 50 105 T T1.55
127 40 101 T T 1.46
0.97 30 97 T r1.37
0.6 20 BT T 1.28
0.3 10 89 T r1.19
0.0 0 T T T T T T 85 + + + + + = 1.10
asr-09 okr-09  pex09  deet0  ampf0 wow10 a0 gprgg okm-09  pek-09  des0  anpf0 wowl0  aer10 asr09 o009 gex09  hes0  anp10  mowl0 a1
LIBOR 3M LIBOR 12M usD EUR Venal$ $lespo (wkana cnpasa)
[leHeXHO-BantoTHbIW PbIHOK
151 3M Mosprime & 3M USD/RUB NDF, % cnpen C09 40- py6/$ v py6/espo 45 390 BuBantoTHas kop3nHa
12 371 37.9 1
r0.0
9 34 1 36.8 1
r-09
61 31 35.7 1
r-1.8
3 28 1 34.6 7
0 r r T T y 27 25 T T T T T 36 335 T T T T T T
asr-09 okT-09 nek-09 tes-10 anp-10 WioH-10 asr-10 asr-09 okT-09 nex-09 es-10 anp-10 Wiok-10 asr-10 asr-09 okT-09 nek-09 pes-10 anp-10 iok-10 asr-10
Cnpep (wkana cnpasa) MosPrime 3m NDF IY 3M pyo/$ py6lespo(wkana cnpasa)
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HonroBkle pbIHKKM

[lonroBbl € pbl HKK

HoxoaHocTe O®3 25059

foxoaHocTb eBpooGAUTaLui

8.0 7 r400 1207 13.0 7
7.2 [ 320 10.0 7 1.4
6.4 [ 240 8.0 1 9.8
5.6 7 [ 160 6.0 7 8.2
4.8 [ 80 4.0 1 6.6 7
4.0 T T T T T 0 20 ; ; | | 5.0 T T T T T }
asr-09 0okT-09 nex-09 es-10 anp-10 wion-10 asr-10 aBr-09 OKT-09 fex-09 Bes-10 anp-10 asr-09 okT-09 nex-09 tes-10 anp-10 Wiok-10 asr-10
Cnpapa Pocens_30 k UST_10 (wkana cnpasa)
. _BTB15 [asnpom 16 Cesepcranb 14
TloxoaHoct b eBpoobn uraumit Pocensi_30
ToBapHble PbIHKK
HedbTb Ha MUPOBOM pbi Hie, $/6app Hedb B Poccun, $/6app 30n0To ¥ nnatuka, $lyHy
97 50 1 1300 T 1800
847 4+ 1220 7 1620
787 38 1140 1440
727 32 1060 1260
66 7 2% 1 980 1080
60 ‘ ‘ ‘ ‘ ‘ ‘ 2 | | | | | | 90 w w w w w 900
asr-09 0okT-09 nex-09 tes-10 anp-10 Wiok-10 asr-10 a8r-00 or-09 2ek-09 bes-10 anp-10 nioH-10 810 281-09 okT-09 609 es-10 anp-10 Wiok-10 a8r-10
Brent Urals Med 3onoto Mnatuka (wkana cnpasa)
Cranb LME, $/roHHa Hukenb, $/ToHHa Baltic dry uHaekc
650 7 29000 1 5000 1
580 25800 1 4200 7
510 4 22600 | 3400 |
440 19400 2600 |
370 16200 1 1800 7
300 } } } } } . 13000 ; ; ; ; T i 1000 ; ; ; ; ; T
asr-09 okT-09 nek-09 bes-10 anp-10 Wiok-10 apr-10 asr-09 OKT-09 nex-09 es-10 anp-10 wion-10 asr-10 asr-09 okT-09 nex-09 tes-10 anp-10 Wiok-10 asr-10
" Kap6amup, fob H0xHbI i 0 Mwexnua, ueHT/6ywens CnoToBbI e UeHbl Hara3 B CLUA n Espone, $/Tbic.
Ky6.m.
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280 800
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240 150 7
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ar-09 okT-09 nek-09 tes-10 anp-10 Wiok-10 asr-10 a8r-09 okT-09 aex-09 Ges-10 anp-10 uioH-10 asr-10 CLA Espona
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KoHTakTHas uHdopmauusa

AHanuTM4ecKuit fenapTameHT
Ten: +7 495 624 00 80
dakc: +7 495 925 80 00 no06. 2822

Bank_of Moscow_Research @mmbank.ru

[upekTop AenapTameHTa
Tpemacos Kupunn, k.3.H
Tremasov_KV@mmbank.ru

YnpaBneHue pbiHKa aKLmii

Crtparernsi, JkOHOMMKa
Tpemacos Knpunn, k.3.H

Tremasov_KV@mmbank.ru

Bonos tOpwuit, CFA
Volov_YM@mmbank.ru

HedTb u ras
Bopucos [leHuc, K.a.H
Borisov_DV@mmbank.ru

Baxpamees Cepreit, k.3.H
Vahrameev_SS@mmbank.ru

AneKTpo3HepreTUka
Namud Muxaun

Lyamin_MY@mmbank.ru

PybuHoB WBaH
Rubinov_IV@mmbank.ru

Metannyprus, Xumua
Bornos tOpwuit, CFA
Volov_YM@mmbank.ru

Kyuepos Aufpeit
Kucherov_AA@mmbank.ru

BaHku, aeHexHbIi PbIHOK
®egopos Erop
Fedorov_EY@mmbank.ru

MNoTtpebcekTop, TeneKoOMMYHUKaL MK
Fopsayux Kupunn
Goryachih_KA@mmbank.ru

MawwuHocTpoenne/TpaHcnopT

NamuH Muxaun
Lyamin_MY@mmbank.ru

YnpaBneHue JONroBbIX PbIHKOB

MrHatbes NleoHup
Ignatiev_LA@mmbank.ru

lopbyHosa ExkaTepuHa
Gorbunova_EB@mmbank.ru

TypMmbiwes [muTpun
Turmyshev_DS@mmbank.ru

CapcoH AHacTacus
Sarson_AY@mmbank.ru

HacToswmit AOKyMEHT MpefoCTaBneH MCKMIOYMTENbHO B MOPAAKe MH(OPMaUMM M He SBNSETCH NpeAnoXeHWeM O MpOBEAeHWM Omepalynii Ha pbiHKe LeHHbx bymar, u B 4acTHOCTM
npepnoxeHuem o6 ux mokynke unu npofaxe. HacToAWMit AOKYMEHT COAEPXUT UHE OPMaLiNI0, MOMYYEHHYI0 U3 UCTOYHMKOB, KoTopble baHk MockBbl paccMaTpuBaeT B KayecTe AOCTOBEPHbIX.
OpHako BaHk Mockebl, €r0 pyKOBOACTBO U COTPYAHMKN HE MOTYT rapaHTUpoBaTh abCoMoTHbIE TOYHOCTb, MOMHOTY U JOCTOBEPHOCTL TAKOW MH( OPMALUM U HE HECYT OTBETCTBEHHOCTU 3a
BO3MOXHbIE MOTEPY KNMEHTA B CBA3U C €€ MCnonb3oBaHueM. OLEHKN 1 MHEHWS, MPEACTABNEHHbIE B HACTOSILEM AOKYMEHTE, 0CHOBaHbI 6IMHCTBEHHO Ha 3aKII4EHUsX aHanuTMkoB bakka B
OTHOLWIEHWN aHaNNU3MPYEMbIX LiEHHbIX Bymar u aMUTeHTOB. BosHarpaxneHue aHanuTMKOB He CBSI3aHO U HE 3aBUCUT OT COAEPXaHWs aHanuTUYeckux 0630poB, KOTOPLIE OHY FOTOBST, UMK OT
CylLEeCTBa JaBaeMbIX UMY PEKOMEHAALNI.

BaHk MockBbl, €70 pyKOBOACTBO U COTPYAHMKM HE HECYT OTBETCTBEHHOCTM 33 MHBECTULMOHHBIE PELIEHUS KNMEHTA, OCHOBAHHbIE HA UH( OpMaLn, COAEpxalleics B HACTOSLEM JOKYMEHTE.
BaHk MockBbl, €10 PyKOBOACTBO W COTPYAHMKN Takke HE HECyT OTBETCTBEHHOCTU 3@ MPSMble UMW KOCBEHHbIE MOTEPU M/MNM yiep6, BOSHUKWMI B pe3ynbTaTe MCMONb30BaHUS KTUEHTOM
WHG OpMaLUK UMK Kakoi-NMBO ee YacTu Mpu COBEpLUEHUN OmepaLyii ¢ LeHHbIMM Gymaramu. BaHk MockBbl He GepeT Ha cebsi 06s3aTenbCTB perynsipHo 0GHOBNSTL UHEG OpMaLui, koTopast
COAEPXKUTCS B HACTOSIUEM AOKYMEHTE, UNW UCMPaBRsiTb BO3MOXHbIE HETOYHOCTU. CAEmnKW, COBEPLIEHHbIE B MPOLIOM M YNOMSHYTble B HACTOSLEM AOKYMEHTE, He BCeraa sBnsiTCs
WHANKATUBHBIMU ANS OMPefeneHns pesynbratos Gyaywmx caenok. Ha cToMMOCTb, LigHY WNU BEMUYMHY [OXO0AA MO LEHHbIM GymaraMm unmu MPOM3BOAHBIM WHCTPYMEHTAM, YOMSHYTbIM B
HaCTOSILEM JOKYMEHTE, MOTYT OKa3blBaTb HeGNaronpusTHoe Bo3AeicTBIe konebaHus 0GMEeHHbIX KypcoB BamioT. IHBECTUPOBaHME B POCCUICKUE LieHHbIE BymMary HeceT 3HaUMTemNbHbIA PUCK, B
CBS3U C YeM KNUEHTY HEOBXOAMMO NPOBOAUTL COBCTBEHHBII aHaNu3 pbiHka U UCCNefoBaHNE HAAEKHOCTM POCCUICKUX SMUTEHTOB [0 COBEPLIEHNS CAETOK.

HacToswpi fOKYMEHT He MOXeT BbiTb BOCTPON3BEAEH MONMHOCTBIO UMY YaCTUYHO, C HETO HENb3A AeNaTh KOMAW, BBIAEPXKKN U3 HETO HE MOTYT UCNIONb30BATLCA AN KakuX-nubo nybnukayui 6es
npefBapuUTENbHOMO MMCbMEHHOTO paspelueHns banka MockBbl. baHk MockBbl He HECeT 0TBETCTBEHHOCTU 3@ HECAHKLMOHNPOBAHHbIE AEACTBIAS TPETBIUX UL, CBS3AHHbIE CPACTPOCTPaHEHNEM
HaCTOSILLEro JOKYMEHTA U NGOV ero YacTu.
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