YT1pennuii 063o0p ot 19.08.10

NHpoekc PTC: 1458.36 (-0.42%), nHaekc MMBB: 1386.80 (-0.34%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B cpeny B nepBoli MonoBUHE AHA Ha pblHKe Habnioganacb Koppekuus BHU3. K Beuepy MOsIBUINCb HEKOTOpPbIe
Nnpu3Haku BOCCTAHOB/IEHUSA CMpoca, HO K B utore ronybble duwKkmM octannucb B MmMHyce. Akunm MMK (MAGN)
nogewesenun Ha 1.3%, Masnpoma (GAZP) n Pyclmagpo (HYDR) - Ha 1.1%, BTB (VTBR), Masnpom HedTn (SIBN)
n CébepbaHka (SBER) - Ha 0.8%. MeCCUMUCTUYHBIM HAaCTPOMN TperaepoB B Hayasie TOProB OT4aCTU 06bACHSAETCS
pasovyapoBaHMEM, KOTOpOe MpUHEC KBapTalbHbl MepecMoTp cocTaBa (OHAOBbIX MHAekcoB MSCI - mHAaekc
MSCI Russia octancsa 6e€3 nsMeHeHun, B TO BPEMS KaK MHOIMMM FPe3nsioCb BKJIHOYEHWE HOBbIX KOMMAaHUN Kak
dyHaameHT pana 6ypHoro pocta. Bo BTOpoM nonoBuMHe [AHA KOTUPOBKM ronybbix duwek Havanu
BOCCT@HaB/IMBATbCS, YTO BbIMISAEN0 JIOTMYHO, BeAb CYLIECTBEHHbIX OCHOBAHMUM AN COKpalleHMs1 MO3ULMIN He
nosiBUIOCb. HekoTopbie aaxke 6bl10 3akpuyanu «pocT!» - a BeAb AN MHOMMX TPerWAepoB 3TW CNoBa craile
Mena. Ho Bce e yCTOMYMBBIA POCT MOKA OCTAeTCs CKOpee B OXWMAAHUSX, YeM B peasibHOCTU — ABMDKEHUS Ha
pbIHKE He C/IMLKOM yBEpPEHbl U He NoAKpensieHbl BbICOKMMKU 06beMaMmu.

Bo BTOpPOM 3leNoHe He C/OXWAOCb €eAWHOW AUMHaMUKU  ABUXeHUsT UeH. OO6bIKHOBEHHble akuuu
KybaHbaHeprocbbita (KBSB) Ha MMBB nogopoxann Ha 18.0%, npuBMaernpoBaHHble  akuuu
KuposaHeprocboita (KISBP) — Ha 10.1%, Bonratenekoma (NNSIP) - Ha 5.9%. Tem BpemMeHeM [leTepbyprckas
cbbiToBas komnanus (PBSB) noaewesena Ha 7.3 %, XonauHr MPCK (MRKH) - Ha 4.3%.

®oHaosble nHaekcol CLUA npubasunu B npegenax 0.3%, dbtodepchbl Ha nHaekcbl CLUA cerogHs B HE60/bLIOM
nntoce. EBponenckve WMHAEKCbI B CPeAHEM HEMHOro MoHM3uAMCb. [0 asuaTCcKkMM MHAekcaM Habnwopaercs
NnoBbILLIEHNE.

CerogHsi BO3MOXHO MNOBbIWeEHWe NoA AeNCTBMEM BHeELWHUX (hakTopoB — blovepcbl Ha HePTb
Brent Toprytotca B6nu3n $76 3a 6appenb, cnpag EMBI+ npogonkaeT cokpawarbcs, HabnopgaeTcs
NoBbIWEHNe Ha a3vaTckux (POHAOBLIX Niowaakax. Tem He MeHee, 06 yCTOMYMBOM noabeme
roBOpuUTb NpeXxaeBpPeMeHHO — HeomnpeaAeslieHHOCTb B OTHOLWEHUWU FNob6anbHOro 3KOHOMUYECKOro
pocTa AepXWUT pbIHKM nop AaBneHuem. M3 cTaTUCTUKM CerogHA MOFyT oKa3aTbCs MHTEepPeCcHbIMU
AaHHble MO PO3HUYHbIM npogaxam B Benukob6putanumm (12:30 MCK) M MHAOEKC oOMnepexarLwmx
mHaukaTtopoB B CLLUA (18:00 mck).
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LAmutpnid J106aHOB, Ha4Ya/ibHUK OTAENA POAaX



E ToBapHble pbIHKH

Hed1s

B cpeay dbrouepchl Ha HedTb Brent Ha JloHaoHckol 6upxe ICE Futures noHmsunmcb Ha 0.60% po $76.47 3a
6appenb. LUeHa HedTn Urals coctaBuna $74.36 3a 6Gappenb, uto Ha 0.76% Huxe  UeHbl spot,
3adurKkcmpoBaHHoOM 17 aBrycra.

[aBneHve Ha HedTAHble KOTMPOBKWM OKasanu AaHHble Mo 3anacaMm HedTtu n HedbTenpoayktoB B CLUA. Kak
cneayeT u3 oT4yeTa MUMH3HEpPreTuku, 3anacel 6eH3nHa 3a Heaento BbIpoC/M Ha 5.3 MnH. 6appenei n gocturam
MakcumyMa 3a 20 net. 3anacbl HedpTuM cokpaTunucb Ha 0.8 mMnH. 6appenel NpoTMB oXxmaaBwuMXcs 1 MIH.
6appenei.
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AHTOH CTapueB, BEAYIMA aHATIUTUK

AHanmmuyeckoe yripasreHe 1o "OJIMA”

HayvasneHuk yripasaeHns: Bragummp HetvHny, CFA
AHamTnku:
AHTOH Crapues [PoiHOK akumi], ApTyp [amimos [MH@pactpykTypaj, Wiss KrneHuH [Xumus/Hegdrexumms]



