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6 anpens 2009 r. MHBeCTULUNOHHbIE peKoMeHaaunum

BantoTbl pa3BuUTbIX CTpaH

CoxpaHsATb OTKPbITblE B NSATHWLY KOPOTKME NO3ULMKM B €BPO NPOTUB Aornnapa
CLUA (EUR/USD), yBennumBaTb «LIOpT» Ha ypoBHsix 1.3700 (1/2 ocTaBuerocst nu-
muta) n 1.3750 (1/2 octaBLuerocs numuTa) ¢ 06LwmMm cTton-nocc Ha 1.3860.

CoxpaHATb UMeKLWmnecs KOpoTKkMe No3vuum B 6pUuTaHCKoM ¢hbyHTe NpoTUB Aorn-
napa CLUA (GBP/USD) c 6nuxanwen uenesto B 1.4100.

CoxpaHATb OTKpbITblE B NATHULY ANUHHBbIE no3uuuu gonnape CLUA npoTtus
anoHckon neHbl (USD/JPY) ¢ 6nmkanwen uensto B 103.0.

CoxpaHsaTb AnuHHbIe no3uuun B gonnape CLUA npoTuB WBeACKOW KPOHbI
(USD/SEK) ¢ 6nuxanwen uenoto B 8.40.

CoxpaHsaTb AnuHHbIE no3uuun B gonnape CLUA npoTuB HOPBEXCKOW KPOHbI
(USD/NOK) co cpegHecpo4Hown uernbto B 7.10.

BanioTbl pa3BuUBarOLWNXCA CTPaH

CoxpaHaTb ANUHHbIEe no3uuuu B gonnape CLUA npoTMB poccuickoro pyons
(USD/RUB) co cpegHecpouHon uenbto B 35.0-35.5 pybnen 3a gonnap, yBenuimeaTb
«JIOHM» Ha ypoBHAX HMxe 33.0.

CoXpaHATb OTKPbITbIE ANMHHbIE NO3MLMU B MIOHBLCKOM (hbblovepce Ha gonnap
CLUA npoTuB poccumckoro pyonsa (USD/RUB) c 6nuxkanwer uenesto B 35.0-35.5
pybnei 3a gonnap.

CoXpaHATb OTKPbIThlE B NATHULY ANWHHBbIE no3uuuu gonnape CLUA npoTuB HoX-
HoadppukaHckoro paHaa (USD/ZAR) c 6nmxanwen uensto B 9.60.

CoXxpaHATb yBENNYEHHbIE B MATHULY AJNIMHHbIE no3uuun B gonnape CLUA npotus
MekcukaHckoro neco (USD/MXN) c 6nvxkanwen uenesio B 14.50.

CoxpaHsaTb AnuHHbIE no3uuun B gonnape CLUA npoTuB YyeLlcKon KPOHbI
(USD/CZK) ¢ 6nwxanwen uenbto B 20.60 KpoH 3a gonnap.

CoxpaHATb ANMHHbIe no3nuun B gonnape CLUA npoTuB nonbLCKOro 3510Toro
(USD/PLN) c 6nmxanwen uenbto B 3.50 3noTbIx 3a gonnap.

PoHpoBbIN pbiHOK CLUA

CoxpaHATb yBENNYEHHbIE B NATHULY KOpOoTkue no3uuun B ETF Ha nHgekcbl pas-
BuTbix cTpaH (CLUA [SPY], EBpona [VGK], Anonna [EWJ]) c 6nnxanwen uenbto B
800 nyHkTOB No MHaekcy S&P 500.

CoxpaHsATb AJNIMHHbIE NO3ULUN B MIOHBCKOM NyT onuuoHe Ha ETF Ha nHaekc
S&P 500 (SPY) co cTpaikom 80.

CoxpaHsaTb kopoTkue no3uuun B ETF Ha chmHaHcoBbIM cekTop (XLF, KRE) ¢
onwxarwen uenbto B 90 NYHKTOB N0 MHAEKCY BXoaswmx B coctaB S&P 500 cdumHaH-
COBbIX KOMMaHUN.

CoxpaHsATb yOBOEHHbIE B NATHULY KOpoTkue no3uuum B ETF Ha kpynHenwme
amepwukaHckue 6aHku [KBE] ¢ 6rnvkanwein uensto B 11.0.
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CoXxpaHATb YBENNYEHHbIE B MATHULY KOPOTKUE NO3ULIMU B UIOHBCKOM (hbblovepce
Ha nHaekc PTC ¢ 6nnxanwen uenbto B 690 MyHKTOB.

OTKprBaTb CnekynAaTUuBHbIEe ANIMHHbIE NO3UUUN B 0ObIKHOBEHHbIX aKuunax Mas-
npom HedTn (SIBN) Ha ypoBHsX He Bbiwe 87.0 ¢ bnvpkanwen uensto B 97.0.

CoxpaHsATb UMetoLMecs KOpoTkMe No3muum B Mmanckom koHTpakTte (CLK9) Ha
HedTb copta WTI, yBenuuneath «LLIOPT» NPU POCTe KOTMPOBOK Bhille $54.0.

CoXxpaHATb OTKPbITbIe ANIMHHbIE NO3ULMKN B MIOHbCKOM hbtovepce (NGM9) Ha
NPUPOAHbLIN ras co cpeaHecpoyHoit Lesbto B $6.0.

CoxpaHATb KOpoTKMe no3uuumu B manckom dbroyepce (HGK9) Ha meab ¢ 6nu-
xawwwew uenbto B $1.60, yBenuumnBaTh «LWLOPT» Ha ypoBHsIX Boiwwe $2.00 3a yHT.

MpumeyvaHunsn

* ANWHHasA NO3ULMA («JOHr») - TOProBasi NO3uLUs, NMpPU KOTOPOM KOSNMYECTBO Kyr-
NEHHbIX OMUMOHHBIX U (PbHOYEPCHBIX KOHTPAKTOB MPEBbILIAET KONMMYECTBO NpofaH-
HbIX, TaK Kak Gpokep HadeeTcs Ha MOBbILIEHWE LeH U oXuaaeT Nonyuntb GonbLini
40X0Z4 OT UX npodaxu B byayLiem

* KOpPOTKasA No3uumaA («WopT») - ToproBas No3uums, obpasoBaBLlasics B pesynbrate
CPOYHBIX CAEMOK MO NPOoAaxe LieHHbIX Bymar, TOBapoB, BantoThbl, KOTOPbIX Y NPOAaB-
La HET B HANM4uu, Npu OXMAaHUN CHWXKEHUS LIEH NS NPpOBeAeHUs oOpaTHOW onepa-
uun. Hanpumep, npogaeTtcs eBpo Mo BbICOKON LieHE C LEenbio OTKYNUTL NPy NageHun
LieHbl.

* chukcupoBaTb NpubLINbL — NpoaaBath LeHHble Bymaru, BblpocLLne Unu ynasLine B
LleHe C MOMEHTa MOKYMKM.

* (pbroyepc (hbrYEPCHBLIA KOHTPAKT) - 3TO JOrOBOP O (PMKCaL MU YCIOBUIA MOKYMKU
W NpoAaxun CTaHAApPTHOroO KONMyecTBa onpeneneHHoro akTuea B OrOBOPEHHbIN
Cpok B ByayLem, rno ueHe, yCTaHOBIIEHHOW cerogHsi. Mexay dmkcaumen ycrnoBui
COENKM 1M UCNOSNHEHNEM CcaMOn cAernku npoxoanT bonee AByx paboumx aHen. Bo
oblOYEpPCHON, Kak 1 B NIOOON Apyron caenke y4acTBYHOT ABE CTOPOHbI - NpoaaBeL 1
nokynaTtenb. [okynaTtene dbloYepCcHOro KOHTpakTa (dbtodepca) npuHMMaeT obsa3a-
TENbCTBO KYNWUTb aKTUB B OFOBOPEHHbLIN CPoK. NMpoaaseL hbloyepCcHOro KoHTpakTa
npUHUMaEeT 0653aTenbCTBO NPOAaTh akTUB B OrOBOPEHHbIN cpok. Oba obaszaTtenbCT-
Ba OTHOCATCS K CTaHAAPTHOMY KONMYECTBY ONMpeaerieHHOro ToBapa, B KOHKPETHbIW
Cpok B ByayLuem, no ueHe, ycTaHOBMEHHOW B MOMEHT 3aKroueHnst obroyepca.

* pantoTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguLuMOHHO OTO-
OpaxaroTca obpaTHOM KOTUPOBKOW, T.e. KOTUPYKOTCS Kak KONMMYECTBO A01apoB
CLUA 3a 1 eguHuULy HauMoHarnbHOM BantoTel. YeM Bblle obpaTHasi KOTUPOBKA, TEM
6onbwe gonnapos CLUA gatoT 3a 1 eaMHuuy HauuoHansHon BantoTbl. COOTBETCT-
BEHHO, NpY OXuaaHusx pocta obpaTHOM KOTUPOBKM LienecoobpasHo npogasaTh OOM-
napbl CLUA 1 nokynaTb HauuoHanbHy0 BantoTy, T.e. OTKPbIBaTb AMWHHYIO NO3ULMIO B
HauunoHanbHow BantoTe npotue gonnapa CLUA (kopoTkyto nosuumio B gonnape CLUA
NPOTMB HaLMOHAarNbHOW BanoThbl).
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* ocTanbHble BanTHbIe napbl (USD/RUB, USD/JPY wu 1.4.) TPaAULMOHHO OTO-
OpaxaroTcsa NPAMON KOTUPOBKOW, T.€. KOTUPYIOTCS Kak KONUYECTBO eANHULL HaLMO-
HanbHon BantoTbl 3a 1 gonnap CLUA. Yewm Bblilwe npsaMmasi KOTUPOBKA, TEM MEHbLLE
ponnapoB CLUA gatoT 3a eguHMLy HaumMoHanbHom BantoTel. COOTBETCTBEHHO, NpU
oXuaaHusX pocTa NpPsIMON KOTUPOBKM LieniecoobpasHo NpoAaBaTh HaUUOHAMNBbHYO
BantoTy 1 nokynaTb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYIO MO3ULMIO B HALMO-
HanbHoM BantoTe npotue gonnapa CLUA (anuHHyto nosuumio B gonnape CLUA npotus
HaLMOHarbHOW BarntoThl).
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