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MprmedaHve. CTpenki NokasbiBaloT M3MEHEHE KOTUPOBOK MO CPaBHEHWMIO C AATON BbiMycka NpefblayLieo 063opa.

B OXMOAHKN OTKPBITA

BHewHU hoH — No3nTUBHbIN. e NN BN SiloCEEhZNolol sl Oar:nr (o7 CUploNo LR

paboTvie B CLLA okadanach B pamkax MpOrHO30B, YTO CMOCOOCTBOBANIO 3aKPbITUIO ame-
PUKHCKMX MMOLLAMAOK B «3eMeHOM» 30HE. Ha asmatcTkux Grprkax Tawke HabnodaeTcs no-
3UTVBHaA AvHaMMKA. HeddTb WTYPMYET OYepedHble MakCHMyMbl, M B HACTOSLLAA MOMEHT
npeofonena oTMeTky $54 3a 6appenb Brent, Takm 06pa3om, Mbl OK1MAaEM POCT PhiHKa Ha
OTKDLITUM 1 [arbHerLee NO3NTUBHOE OBWKEHME B CepeavHe AHA. 3a 3TO BbICTYNaOT Takke
MOBbILLAIOLLMIACS dobloHepC Ha S&R [IHeM oxkmaaeTes BbIXOA AaHHbBIX MO MHADASLIMA MPOM3BO-

OMTENEN 1 PO3HNYHLIM NMPOoaaxam B EBpo3oHe.

LIB/KYLLME OAKTOPHI
Poct b b .

- MVpPOBEIE PBIHKM MOKa3aM POCT

- HedpTb momopoxana

- ®bioyepc Ha S&P NokasbIBaeT NMO3UTMBHYIO
LOVIHaMMKY
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1 anp

POCCU4A
3 ATy, 3 anpens, nposen

JI0BOJIbHO BOMATUBHYIO Ceccuio. OTKPbITVE MPOLO B PaMKax VK-
caumm npmbelnv nocne GypHOro PocTa YeTBepra, B pesynbTare Yero
BeLyLLME MHAEKCH! CHU3WMCE, OOHAKO 3aTem Ha (POHE YOOpOXaHMA
AMEPVIKAHCKIX 1 HEDTAHBIX ObIOHEPCOB NMOTEPH bl OTEIFPaHs!. Bbi-
WeAwas MakpocTaTucTuka B CLLIA 1 nocneaytoLlee OTKPbITVE NNoLLa-
[IOK B «KDaCHOW» 30HE CMPOBOLIMPOBAO HOBYIO BOMHY PACMPOLaK, HO
1 OHa Oblna GbICTPO OTbirpaHa. 1o pesynsTatam ans vHoekc MMBB
ocTancs HenamenHsiM, a PTC Bbipoc Ha 1,7%.

B nuaeps! No 1Toram OHs BbILLE METarypruyeckmii cektop. Cesep-
cTank nopopoxkana Ha 7,2%, MMK — Ha 6,4%, HITMK — Ha 4,5%. HopHu-
Kenb NPrbasmn NOYTY 2% Ha GOoHe POCTa HKeNeBbIX LeH. [Nonoc30-
NOTO NoTepan 1,9% 13-3a CHWKEHNS KOTUPOBOK AparMeTasnsios.
HedbTerasoseii CEKTOP TOProBasiCA pPasHOHanpaBneHHo. KoTupos-
kv PocHedoTv nopaepxani OnTUMUCTMYHbIE MPOrHO3bl PYKOBOACTBA
KoMMaHun. 1o MToram OHA POCT CocTaBWn 3,7%. B «3eneHoit» 30He 3a-
BepLUMNa ceccuio 1 TatHeddTb, NprbasmeLuast 1,7%. Jykonn 1 fasnpom
riokazanu CHKeHne Ha 1% 1 2% COOTBETCTBEHHO. AL CypryTHed-
Terasa npakTNyYecKin He U3MEHNICH B LieHe.

MponasLpl Npectnanan B donHaHCoBOM cexkTope. CoepbaHk noaelle-
Ben Ha 1,6%, BTE —Ha 2,6%.

2 anp 3anp

- A3Ui1 CYLLIECTBEHHO yrarna B mocrneH1e

Hukenb AKLMM NyuLLe/XyXKe pbIHKa*
10210
7,15% CeBCTt
6,39% MMK
6.56% 4,85% BonraTnk
4,46% HIIMK
373% PocHedTb
1,87% Montoc3onot
-1,95% FA3MPOM
261% BTE
415% PBEK NC
4,39% Aspodunot

*JJMHaMMKa aKuwWii B cpasHeHn ¢ Hnexkcom MMBE
[anHsie MMBB

ERERIEEN pelliervie O Boinnare am-

BMOeHO0B 3a 2008 rof, 0 Y4em COOOLLMN
B NATHULY mMasa 6aHka AHpper KOCTUH.
Pasmvep OvBMOEHOOB MOKa HE YTOYHA-
eTCs, O[IHaKO M3BECTHO, YTO OHW OyayT
HWKe, Yem B 2007 rofy.
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MINPOBBIE PBIHK/
38BEPLUMTTI POCTOM HETBERTYIO HEMIETTO

noapsa. pariBepamu CTanm akuyv KOMNaHmii dovHaHCOBOIO 1 TEXHO-
NOMVYECKOrO CEKTOPOB, BbITAHYBLUME PLIHOK NOCAe Nyonmkaumm cTaT-
NaHHbIX MO 6e3pabdoTuLe. MHaexe S&P500 npubasun 1%.
bespabotvua B doeBpane, kak 1 OX1MOanv SKCnepThl, NOBLICKIACH A0
YPOBHS 8,5% - Cambli BLICOKMM ypoBeHb C 1983 rofa. Konm4ecTso 3a-
HATLIX B HECETBCKOXO3ANCTBEHHOM CEKTOPE COKPATUNOCh Ha 663 ThiC.
YEMoBEK, B TO BPEMA Kak 3KCMePTbl OXMOAMN CHWKEHA Ha 640 TbiC.
CpefHsas NPOAOKUTENBHOCTL PaboYer Heflen Takke CokpaTunach
1 cocTasmna 33,2 Yaca.

DUHAHCOBbIN CEKTOP B KOTOPbIA Pa3 BbICTYMMI CMNAaCKUTENEM PbiHKA.
Axumn Bank of America, Citigroup v JPMorgan Chase nonopoxanv Ha
4%. Goldman Sachs npvtasnn 4,5%.

B TexHonorudeckoM cektope B nuaepax Obina Research In Motion,
nopaaoBaBLLas MHBECTOPOB CUMBHOM (OUHAHCOBOM OTYETHOCTLIO U
npeacTasyBLIas MO3NTVBHbIN MPOrHO3 Ha 2009 rof, AKLMV KOMMaHW
Banetenm Ha 20,8%, NOATAHYB 3a COO0M BECH CEKTOP.

CTapToBa Ce30H OTYETHOCTEN. Ha 3Toi Hepene ocobbi MHTepec
OyoyT MPEOcTaBNdTb UTOTW AEATENbHOCTY aMiOMUHMEBOTO MUraHTa
Alcoa, KoTopbIt ByaeT onybnMkoBaH BO BTOPHVIK. B YeTsepr npenga-
PUTENbHBIE NTOM AEATENEHOCTM 03BY4MT Chevron.
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TEXHUYECKI AHANIAG 6 ATIPEJIS1 2009

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHV4ecK/e NHOVKATOPbI pacCHTaHbl Mo OHEBHbIM AaHHbIM Toprv Ha Grpxe MMBB npoxoamnu Ha o6bemax
RS WACD HIDKE CPEedHWX.

[onrocpoyHble HOMKATOPbI NMOKa3bIBAIOT CUM-
Harbl Ha Mpofaxky Mo OOMbLUMHCTBY Oymar.
CWnbHO MepPeKyNIeHHbIMA BbIAOAT Jlykorn 1
OCK ESC.

Stochastic [Monockl Bollinger ~ Volume
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TexHMYECKe MHAVKATOPbI PaCCHMTaHbl MO HaCOoBbLIM AaHHbIM B cpenHecpoyHoM nnaHe psam Oymar poccuin-
CKOIO PblHKA MPVBREKATENbHbI ANIA MOKYMKM.
Monocs! Bollinger CpefHue cyrHassl OTMeYeHb! B akumsx JTykor-
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MWNPOBbIE MHOEKCHI

Vhpeke Crpana Tukep Tekylee VlsmeHeH:Ae M3mveHeHve 3a W3meHeHne VameHenne Makcumym 3a  MuHUMyM 3a
3Ha4eHve 3a fieHb, % Hepeno,% 3a mecsu, % 3arof,% 52 Hepenu 52 Hegenn
EBpona
FTSE 100 Benvnko6putanus UKX 4029,67 -2,31 3,36 14,13 -32,24 6377,00 3460,71
DAX FepmaHus DAX 4384,99 0,07 4,32 19,60 -35,17 7231,86 3588,89
CAC DpaHums CAC 2958,74 -1,11 4,16 16,74 -39,63 5142,10 2465,46
ATX AscTpus ATX 1824,54 1,79 7,91 28,58 -53,45 4539,93 1379,86
BEL 20 Benbrus BEL20 1808,37 -1,24 3,24 18,41 -52,70 3971,91 1523,47
AEX lonnaxpns AEX 230,76 -0,56 4,07 15,67 -49,92 496,12 194,99
Irish Overall Wpnanous ISEQ 2330,36 -1,43 7,55 19,53 -63,31 6526,68 1880,36
IBEX 35 WcnaHus IBEX 8319,90 -0,18 4,95 19,94 -39,91 14301,30 6702,60
S&P/MIB WUranus SPMIB 16900,00 0,53 3,41 31,06 -49,32 34711,00 12332,00
PSI 20 MopTyranus PSI20 6407,76 -0,33 5,13 10,93 -40,94 11297,99 5659,69
Swiss Market LLiseriyapms SMI 5042,99 -2,62 3,50 16,96 -33,41 7785,17 4234,96
OMX Stockholm 30 Lseuws OMX 711,16 -0,37 8,48 17,07 -27,40 1036,86 556,77
Budapest Stock BeHrpus BUX 12056,11 2,50 7,85 22,02 -45,08 23507,86 9337,99
WSE WIG Monblua WIG 26152,04 2,21 5,40 13,96 -46,21 49165,82 20370,29
ISE National 100 Typums XU100 26631,06 -0,52 3,63 14,69 -35,62 43995,70 20912,19
PTC Poccust RTSI$ 746,03 1,65 3,45 29,43 -63,77 2498,10 492,59
MMBB Poccust INDEXCF 837,94 0,00 9,77 21,64 -48,75 1966,32 493,62
PFTS YkpaunHa PFTS 247,54 4,75 10,69 24,32 -73,92 985,17 199,12
Prague Stock Yexus PX 823,70 2,59 4,57 28,02 -47,38 1712,60 606,90
Adbpuka
FTSE/JSE IOAP JALSH 21195,49 -0,97 2,59 13,71 -30,27 33309,82 17770,97
Hermes Ervnet HERMES 436,19 5,43 5,64 27,31 -56,36 1033,14 326,73
Avepvka
S&P 500 CLUA SPX 842,50 0,97 3,26 23,28 -38,52 1440,24 666,79
Dow Jones CLIA INDU 8017,59 0,50 3,10 20,99 -36,42 13136,69 6469,95
NASDAQ CLUA CCMP 1621,87 1,20 4,96 25,35 -31,60 2551,47 1265,52
S&P/TSX Kanapa SPTSX 9065,76 -0,08 2,77 19,42 -33,67 15154,77 7479,96
Merval ApreHTuHa MERVAL 1196,97 5,50 2,18 24,04 -44,38 2257,25 819,36
Bovespa Bpasunua IBOV 44390,98 1,50 5,93 19,64 -31,12 73920,38 29435,11
Bolsa Mekcuka MEXBOL  20933,78 1,81 3,05 22,83 -33,64 32292,92 16480,01
Chile Stock Yunm IPSA 2551,26 0,62 0,14 8,10 -13,14 3113,93 2017,79
Asns
NIKKEI FAnoHus NKY 8851,19 1,16 7,47 23,39 -33,42 14601,27 6994,90
S&P/ASX 200 ABcTpanus AS51 3757,60 0,59 4,25 19,46 -33,13 5980,80 3120,80
Hang Seng "OHKOHI HSI 15039,69 3,40 11,77 26,16 -38,02 26387,37 10676,29
Shanghai SE Comp Kuran SHCOMP 2419,78 -0,23 1,91 10,34 -29,79 3786,02 1664,93
BSE SENSEX 30 WHpwns SENSEX  10526,95 1,72 4,76 24,92 -33,51 17735,70 7697,39
Jakarta NHpoHeauns JCI 1512,13 0,79 6,56 17,52 -33,59 2516,26 1089,34
Kuala Lumpur Manawaus KLCI 924,72 1,95 6,37 7,75 -24,33 1305,09 801,27
Straits Times CuHranyp FSSTI 1855,37 1,90 10,89 22,62 -41,20 3269,88 1455,47
THAI SET 50 Tavnanp, SET 446,04 0,70 1,19 6,32 -45,92 886,57 380,05
TAIEX TaviBaHb TWSE 5556,22 0,48 6,73 19,40 -35,37 9309,95 3955,43
KRX 100 lOxHas Kopest KRX100 2740,52 1,29 8,13 22,34 -25,20 3964,26 1933,57
NzZX All Hosas 3enangus NZSE 661,07 0,85 -0,33 4,65 -30,29 962,64 616,81
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc CtpaHa Tukep sHaYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHusa UKX 4029,67 18,57 0,76 4,08 1,41
DAX FepmaHus DAX 4384,99 17,08 0,48 1,18 1,21
CAC DpaHums CAC 2958,74 9,75 0,52 4,25 1,05
ATX ABcTpus ATX 1824,54 7,55 0,47 6,00 0,94
BEL 20 Benbrus BEL20 1808,37 12,13 0,58 H/O 0,68
AEX FonnaHgus AEX 230,76 7,26 0,42 38,84 0,94
Irish Overall Npnangus ISEQ 2330,36 6,88 0,45 2,15 0,80
IBEX 35 Mcnanus IBEX 8319,90 7,66 0,93 2,91 1,45
S&P/MIB NTannsa SPMIB 16900,00 7,93 0,54 1,48 0,77
PSI 20 MopTyranus PSI20 6407,76 15,99 0,77 2,59 1,49
Swiss Market LLiBeruapwus SMI 5042,99 47,53 1,38 2,08 1,78
OMX Stockholm 30 LLiBeuus OMX 711,16 10,40 0,97 3,58 1,37
Budapest Stock BeHrpus BUX 12056,11 4,63 0,55 2,38 0,86
WSE WIG MonbLia WIG 26152,04 12,68 0,54 4,31 1,00
ISE National 100 Typuwms XU100 26631,06 6,80 0,51 2,78 0,94
PTC Poccusa RTSI$ 746,03 3,88 0,68 2,10 0,70
MMBB Poccusa INDEXCF 837,94 3,96 0,72 2,16 0,78
PFTS VYKpavHa PFTS 247,54 8,04 0,32 2,59 0,55
Prague Stock Yexusa PX 823,70 7,82 1,10 5,61 1,16
Adopuka

FTSE/JSE IOAP JALSH 21195,49 9,45 1,11 5,80 1,69
Hermes Ervnet HERMES 436,19 7,20 1,19 7,50 1,38
Amepuka

S&P 500 CLLA SPX 842,50 12,43 0,84 5,57 1,86
Dow Jones CLLA INDU 8017,59 14,89 0,73 6,88 3,54
NASDAQ CLUA CCMP 1621,87 22,29 1,25 9,18 2,10
S&P/TSX Kanapa SPTSX 9065,76 10,00 1,14 3,77 1,49
Merval ApreHTuHa MERVAL 1196,97 6,63 0,20 8,77 1,01
Bovespa Bpaaunusa IBOV 44390,98 14,25 1,07 12,34 1,51
Bolsa Mekcuka MEXBOL 20933,78 13,34 1,09 8,13 2,02
Chile Stock Yunm IPSA 2551,26 13,41 0,99 7,13 1,57
Asua

NIKKEI AnoHus NKY 8851,19 27,71 0,48 6,44 1,14
S&P/ASX 200 AscTpanus AS51 3757,60 18,82 1,23 11,27 1,57
Hang Seng [TOHKOHI HIS 15039,69 13,20 1,78 6,26 1,45
Shanghai SE Comp Kutan SHCOMP 2419,78 19,28 1,71 21,53 2,67
BSE SENSEX 30 NHuonsa SENSEX 10526,95 10,91 1,47 9,98 2,36
Jakarta NHpoHe3usa JCI 1512,13 13,49 0,93 6,49 1,66
Kuala Lumpur Mananaus KLCI 924,72 12,85 1,19 11,24 1,38
Straits Times CuHranyp FSSTI 1855,37 8,95 1,03 5,72 1,10
THAI SET 50 TaunaHg SET 446,04 11,50 0,46 5,79 0,99
TAIEX TanBaHb TWSE 5556,22 19,01 0,84 7,16 1,33
KRX 100 lOxHasi Kopes KRX100 2740,52 H/O H/O H/O H/O
NzZX All Hoas 3enaHgus NZSE 661,07 13,13 0,72 5,52 1,13

[aHHble Bloomberg

L
lnvestll(a.l] © VHhOpMaLWOHHO-aHaNUTUHECKOE areHTCTBO «/HBecTvKa», 2009



TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 54,00 0,99 12,52 17,55 -46,72 144,55 40,52
WTI CLA 53,52 1,92 10,56 12,15 -46,66 143,32 39,42
Me4yHoe Tonnso HOA 146,30 1,18 8,40 17,61 -48,39 421,25 113,99
ras NGA 3,82 0,55 2,22 -4,85 -55,80 11,82 3,63
BeHsuH XBA 151,73 1,67 8,86 12,71 -44,10 370,50 104,42
[paroueHHble MeTannsbl

3onoTo GOLDS 880,32 -1,44 -3,88 -6,28 -3,66 1006,29 682,41
Cepebpo SILV 12,51 -2,04 -4,04 -6,50 -29,54 19,48 8,46
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 10837,00 3,35 12,79 13,24 -62,35 30025,00 8804,50
AnOMUHUIA LMAHDY 1444,50 3,66 4,56 12,90 -49,51 3292,00 1251,00
Mepb HGA 200,90 0,43 13,76 18,95 -47,06 389,85 128,55
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 398,70 -0,40 2,10 6,15 13,24 435,40 315,20
Kodge KCA 118,40 1,37 2,20 11,17 -18,49 165,25 104,35
MweHnua CA 405,75 0,31 5,05 12,24 -34,11 822,00 315,75
Cos SA 1004,00 0,85 11,00 15,80 -19,94 1644,50 786,50

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  W3meHenve W3meHeHve 3a VI3ameHeHne W3ameHeHne Makcumym 3a  MuHuMyM 3a
BantoTHble napsl Tukep

3HayeHne  3a [ieHb,% Hepeno,% 3a mecau,%  3aron,% 52 Hepgenu 52 Hepenu
Amepuka
USD-CAD USDCAD 1,2255 0,35 3,02 5,03 -17,25 1,3065 0,9820
USD-MXN USDMXN 13,5337 0,19 5,57 12,27 -22,03 15,5892 9,8572
USD-BRL USDBRL 2,2098 0,97 3,68 9,38 -22,30 2,6202 1,5545
USD-CLP USDCLP 578,7499 -0,20 -1,00 6,36 24,14 686,5728 431,9957
USD-COP USDCOP 2412,2000 1,16 3,33 8,15 -24,33 2609,5500 1637,1620
USD-PEN USDPEN 3,1102 0,50 0,77 4,77 -13,43 3,2670 2,6900
USD-CRC USDCRC 569,0750 -0,10 -0,16 -0,64 -13,09 570,7500 492,6250
USD-ARS USDARS 3,6930 0,47 0,60 -2,22 -14,33 3,7235 3,0085
Asus
USD-JPY USDJPY 100,7900 -0,47 -3,51 -2,52 1,60 110,6600 87,1275
USD-HKD USDHKD 7,7502 0,00 0,00 0,07 0,52 7,8176 7,7478
AUD-USD AUDUSD 0,7179 -0,39 -5,08 -10,78 28,96 0,9850 0,6009
NzD-USD NZDUSD 0,5936 -1,33 -5,09 -15,36 34,06 0,8034 0,4895
USD-SGD USDSGD 1,5011 0,27 1,47 2,96 -8,02 1,5582 1,3451
USD-TWD USDTWD 33,1110 0,45 2,68 4,97 -8,14 35,2530 30,1752
USD-KRW USDKRW 1314,5000 2,01 5,84 17,95 -25,83 1597,4500 972,6499
USD-PHP USDPHP 47,8600 0,02 1,35 1,35 -12,83 50,1725 41,4300
USD-IDR USDIDR 11348,6700 1,17 3,62 5,94 -18,78 13000,0000 9056,0000
USD-INR USDINR 49,9550 0,79 2,45 3,51 -20,00 52,1800 39,7650
USD-CNY USDCNY 6,8348 0,00 0,02 0,07 2,44 7,0146 6,8061
USD-MYR USDMYR 3,5535 0,76 2,79 4,62 -10,29 3,7365 3,1301
USD-THB USDTHB 35,2775 -0,01 0,90 2,03 -10,34 36,4375 30,9750
EBpona v gp.
EUR-USD EURUSD 1,3566 -0,59 -2,70 -6,73 15,81 1,6038 1,2330
GBP-USD GBPUSD 1,4930 -0,63 -4,44 -5,60 33,18 2,0157 1,3503
USD-CHF USDCHF 1,1264 0,41 1,95 2,78 -10,06 1,2298 0,9889
USD-SEK USDSEK 7,8783 0,98 5,53 16,77 -24,32 9,3309 5,8218
USD-DKK USDDKK 5,4902 0,61 2,78 7,27 -13,52 6,0474 4,6518
USD-NOK USDNOK 6,4768 0,86 4,94 8,88 -21,86 7,3144 4,9439
USD-CzK USDCZK 19,5875 0,19 6,71 11,92 -18,88 23,5770 14,3914
USD-SKK USDSKK 22,2119 0,59 2,76 7,20 -7,18 24,8900 18,8895
USD-PLN USDPLN 3,2783 0,95 9,20 13,84 -32,79 3,9152 2,0190
USD-HUF USDHUF 218,0300 0,73 7,72 13,62 -25,98 252,7800 143,3200
USD-RUB USDRUB 33,2055 0,31 2,33 7,72 -29,07 36,5584 23,0584
USD-TRY USDTRY 1,5798 0,84 5,77 9,77 -17,76 1,8243 1,1491
USD-ILS USDILS 4,1536 0,32 1,24 2,08 -12,34 4,2566 3,2024
USD-KES USDKES 79,8500 0,03 0,25 -0,02 -21,92 81,6750 60,0000
USD-ZAR USDZAR 9,0449 0,07 717 15,85 -13,76 11,8723 7,1835
USD-MAD USDMAD 8,3073 0,14 1,03 5,86 -11,86 8,9771 7,2218

[aHHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1367,43 -0,52 -2,85 14,40 -30,36 2697,30 705,00
[asnpom Poccus GAZP RX 138,07 -1,53 3,49 22,57 -53,60 369,50 84,00
PocredTb Poccus ROSN RX 170,27 3,71 8,08 30,96 -20,17 291,36 76,00
CypryTHedbTeras Poccus SNGS RX 22,56 0,23 477 -4,33 2,35 30,70 8,51
TatHedTb Poccus TATN3 RX 86,77 1,32 -2,24 17,18 -42,64 193,78 26,21
[a3npoMHedTb Poccus SIBN RX 87,18 -0,77 -2,22 10,62 -35,15 192,49 35,02
Hoeatak Poccus NOTK RX 86,96 1,06 3,00 20,66 -563,12 217,00 45,30
Exxon CLUA XOM US 70,44 0,27 0,66 10,01 -20,62 96,12 56,51
Chevron CLUA CVX US 70,48 0,24 2,29 20,95 -19,96 104,63 55,50
BP AHrnuns BP/ LN 457,50 -3,18 -3,99 10,51 -13,35 657,25 370,00
Total ®dpaHuus FP FP 37,69 -3,12 -1,99 4,71 -22,51 58,25 31,52
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 22,93 -1,42 1,10 44,94 -70,32 88,87 13,50
BTB Poccus VTBR RX 0,03 -2,61 -1,65 35,91 -66,22 0,10 0,02
HSBC AHrnna HSBA LN 434,50 -5,34 7,95 38,21 -41,38 817,41 270,36
é:g;;g%”o CLUA JPM US 29,28 3,98 6,86 83,80 -35,75 50,63 14,96
Banco Santander Vcnanusa SAN SQ 5,90 0,00 10,49 42,51 -52,63 13,45 3,92
Bank of America CLUA BAC US 7,60 4,97 3,54 142,04 -80,72 40,65 2,53
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1423,57 -1,80 -3,24 20,17 18,74 2210,00 301,00
Monumetann Poccus PMTL RX 233,89 2,14 4,03 7,54 20,20 244,98 65,01
Goldcorp CLUA GG US 31,12 -4,80 -7,82 5,60 -23,14 52,65 13,84
Barrick Gold CLLA ABX US 30,43 -5,79 -5,47 5,81 -30,30 52,48 17,27
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 2289,06 2,10 7,22 32,80 -64,04 7488,72 1180,11
HIIMK Poccus NLMK RX 44,06 3,99 4,96 13,82 -57,27 135,40 15,34
MMK Poccus MAGN RX 9,19 7,41 10,74 23,74 -68,56 34,85 4,20
CesepcTanb Poccus CHMF RX 127,91 7,42 0,91 -1,60 -75,86 677,97 56,72
Pacnapckas Poccusa RASP RX 38,46 1,24 14,02 23,95 -75,46 253,85 21,00
BHP Billiton AHrnuns BLT LN 1441,00 -4,76 2,27 24,65 -10,88 2205,00 731,50
Rio Tinto AHrnuns RIO LN 2490,00 -1,81 0,48 36,44 -56,27 7167,00 995,00
gioacza'e do Rio Bpaaunus VALE3 BZ 33,95 1,13 5,27 11,68 45,69 72,65 22,10
OHepreTuka

Pyclvapo Poccus HYDR RX 0,82 0,37 13,03 35,08 H/O 2,20 0,36
Ork-5 Poccus OGKE RX 0,85 2,28 4,53 16,21 -68,89 3,29 0,67
Ork-3 Poccus OGKC RX 0,51 -1,55 16,74 50,59 -79,51 3,35 0,20
+Moc3Hepro Poccusa MSNG RX 0,92 -0,43 0,11 6,73 -81,11 4,91 0,66
E.ON AG FepmaHus EOAN GY 21,39 -2,33 0,90 5,89 -47,14 45,96 17,77
GDF Suez ®paHuma GSZ FP 24,66 -4,51 -7,21 0,22 -38,98 44,77 22,00
Iberdrola Vcnanus IBE SQ 5,50 0,18 1,29 19,83 -44,72 10,00 4,36
Exelon CLWA EXC US 48,60 3,67 6,25 8,85 -41,57 92,13 38,41

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywas  MN3vmeHeHne WameHeHune 3a WM3meHeHvne W3meHeHne Makcumym 3a  MuHuMmyMm 3a

Komnatms Crpava Tukep KOTUpPOBKa*  3a AeHb,% Hegento % 3a mecsiu, % 3aron,% 52 Hepenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 316,34 1,87 3,56 9,72 9,33 338,00 150,00
Bonratenekom Poccus VTEL RX 25,59 3,27 1,91 36,12 -77,51 120,00 13,80
MTC Poccus MTSI RX 160,54 2,16 8,46 19,58 -46,32 313,90 80,62
YpancesasbnHdopm  Poccus URSI RX 0,36 0,56 0,28 19,00 -70,86 1,43 0,20
AT&T CLWA TUS 26,83 1,09 3,19 18,82 -30,28 40,70 20,90
Vodafone Group AHrAnA VOD LN 125,10 -2,87 7,57 6,06 -21,42 169,50 96,40
Telefonica Mcnanus TEF SQ 15,17 -1,37 1,00 6,01 -21,07 19,60 12,31
YpobpeHus

Ypankanuin Poccus URKA RX 83,12 -1,81 2,26 54,07 -61,90 388,00 21,50
gz::z:cizwa? CLUA POT US 85,71 1,12 -3,38 29,26 -49,85 241,62 47,54
Mosaic CLIA MOS US 45,64 4,04 -3,00 16,55 -60,34 163,25 21,94
Toprosble ceTn

Marnut Poccust MGNT RX 843,17 0,99 10,29 39,29 -21,60 1298,00 260,04
7 KOHTUHEHT Poccus SCOH RX 210,02 0,01 -5,84 0,53 -61,71 730,00 121,01
Tesco AHrAnA TSCO LN 332,60 -4,62 4,76 7,99 -17,83 442,00 283,80
Carrefour dpaHuuns CAFP 30,31 -1,59 4,25 32,42 -38,95 50,30 22,06
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 10,99 -4,34 33,84 76,39 -73,26 45,45 5,00
Ford CLUA FUS 3,25 11,68 14,44 91,18 -49,92 8,79 1,01
General Motors CLUA GM US 2,10 0,48 -41,99 44,83 -89,80 24,24 1,27
ABunanmHum

AapodproT Poccus AFLT RX 37,21 -4,34 5,20 24,49 -63,06 104,80 19,56
Lufthansa FepmaHus LHA GY 9,06 3,07 9,29 13,53 -48,20 18,49 7,73
British Airways AHrnnA BAY LN 165,10 6,04 20,78 28,58 -29,75 284,25 105,40

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Honsa Oonsa
Komnanus CTpaHa Twukep Kl—f:g;iz* Llfé‘l::iﬂ nsgi::ﬂfn nDp(;)CrTHacﬁ?*B nr:})}«;r:;:*cii
Hedpreras
Jykonn Poccusa LKOH RX 1367,43 2075,54 51,78% 91,67% 4.17%
[asnpom Poccus GAZP RX 138,07 278,22 101,51% 77,78% 0,00%
PocHedTb Poccus ROSN RX 170,27 197,28 15,86% 47,83% 21,74%
CypryTHedTeras Poccus SNGS RX 22,56 29,52 30,89% 33,33% 33,33%
TatHedTb Poccusa TATN3 RX 86,77 116,13 33,83% 53,85% 23,08%
[asnpomMHedTb Poccusa SIBN RX 87,18 112,82 29,41% 47,83% 17,39%
Hoeatak Poccusn NOTK RX 86,96 59,76 -31,27% 77,78% 22,22%
Exxon CLUA XOM US 70,44 75,73 7,51% 50,00% 5,56%
Chevron CLUA CVX US 70,48 79,00 12,09% 58,82% 0,00%
BP AHrnuns BP/ LN 457,50 556,36 21,61% 58,33% 13,89%
Total ®dpaHuus FP FP 37,69 47,70 26,58% 76,32% 5,26%
DurHaHCOoBbIN ceKTOP
Cb6epbaHk Poccus SBERO3 RX 22,93 30,30 32,13% 60,87% 8,70%
BTB Poccus VTBR RX 0,03 0,00 -99,92% 33,33% 33,33%
HSBC AHrnns HSBA LN 434,50 394,24 -9,27% 31,03% 37,93%
JPMorgan Chase&Co CLUA JPM US 29,28 33,29 13,70% 66,67% 0,00%
Banco Santander NcnaHus SAN SQ 5,90 6,94 17,61% 43,59% 15,38%
Bank of America CLUA BAC US 7,60 11,92 56,88% 31,82% 13,64%
[paroLeHHble MeTansbl
Montoc 3onoto Poccus PLZL RX 1423,57 1144,59 -19,60% 50,00% 8,33%
Monumetann Poccus PMTL RX 233,89 275,10 17,62% 57,14% 14,29%
Goldcorp CLUA GG US 31,12 36,00 15,67% 48,00% 8,00%
Barrick Gold CLUA ABX US 30,43 40,18 32,02% 58,62% 6,90%
MeTannbl u gobblya
"MK Hopunbcknin HUKkenb Poccus GMKN RX 2289,06 2471,83 7,98% 31,58% 21,05%
HIIMK Poccusa NLMK RX 44,06 110,69 151,23% 68,75% 6,25%
MMK Poccus MAGN RX 9,19 20,69 125,15% 73,33% 0,00%
Cesepcranb Poccus CHMF RX 127,91 338,39 164,55% 52,63% 5,26%
Pacnapgckas Poccus RASP RX 38,46 93,23 142,39% 80,00% 6,67%
BHP Billiton AHrnus BLT LN 1441,00 1381,49 -4,13% 46,67% 13,33%
Rio Tinto AHrnns RIO LN 2490,00 2151,85 -13,58% 48,00% 24,00%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 33,95 44,39 30,76% 66,67% 0,00%
OHepreTuka
Pyclmapo Poccusn HYDR RX 0,82 1,25 51,21% 84,21% 0,00%
Ork-5 Poccusn OGKE RX 0,85 1,81 112,54% 68,75% 18,75%
Ork-3 Poccusn OGKC RX 0,51 1,40 174,07% 83,33% 5,56%
+Moc3Hepro Poccus MSNG RX 0,92 2,74 198,04% 77,78% 11,11%
E.ON AG Fepmanua EOAN GY 21,39 25,37 18,59% 66,67% 15,38%
GDF Suez ®paHumsa GSZ FP 24,66 32,81 33,03% 53,85% 15,38%
Iberdrola WcnaHusa IBE SQ 5,50 7,33 33,31% 67,57% 13,51%
Exelon CLUA EXC US 48,60 60,90 25,31% 68,75% 0,00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-NPOrHo3y aHanuUTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBor LeHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

KomnaHus CrtpaHa Tukep Kzf:gii;;* uj:::*a*ﬂ ns;i:‘:ﬂ?n npfrc:;;gs np("):lrznoi*cii
pocTa naneHuns
Tenekom
PocTtenekom Poccus RTKM RX 316,34 165,22 -47,77% 0,00% 63,64%
Bonratenekom Poccus VTEL RX 25,59 43,65 70,57% 69,23% 7,69%
MTC Poccus MTSI RX 160,54 287,77 79,25% 100,00% 0,00%
YpanceasbMHGOpM Poccus URSI RX 0,36 0,62 72,83% 33,33% 13,33%
AT&T CLA TUS 26,83 30,77 14,67% 72,41% 0,00%
Vodafone Group AHrnua VOD LN 125,10 150,69 20,46% 60,00% 22,86%
Telefonica NcnaHuna TEF SQ 15,17 17,98 18,55% 69,39% 16,33%
YnobpeHus
Ypankanui Poccus URKA RX 83,12 112,46 35,30% 84,62% 0,00%
giliiﬁcﬁgifa? CLUA POT US 85,71 104,52 21,95% 75,00% 0,00%
Mosaic CLIA MOS US 45,64 59,57 30,52% 63,64% 0,00%
Toprosble ceTn
MarHut Poccus MGNT RX 843,17 974,09 15,53% 95,00% 0,00%
7 KOHTUHEHT Poccusa SCOH RX 210,02 225,03 7,14% 13,64% 59,09%
Tesco AHrIUA TSCO LN 332,60 377,54 13,51% 53,33% 26,67%
Carrefour ®paHuma CAFP 30,31 29,79 -1,73% 28,13% 31,25%
ABTOMOGUNECTPOEHME
ABTOBa3 Poccus AVAZ RX 10,99 16,24 47,84% 57,14% 28,57%
Ford CLIA F US 3,25 2,06 -36,62% 15,38% 38,46%
General Motors CLIA GM US 2,10 0,60 -71,33% 0,00% 76,92%
ABranMHum
Aspocprot Poccus AFLT RX 37,21 55,31 48,64% 50,00% 0,00%
Lufthansa epmanusa LHA GY 9,06 9,75 7,56% 46,88% 25,00%
British Airways AHrIUA BAY LN 165,10 182,50 10,54% 47,37% 21,05%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BantoTe
** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTasneHHoMy Bloomberg

*** Pagvlia Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpean aHannT1KoB, onpoLleHHbIx Bloomberg

Investikal

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedreras

Jlykouin Poccus LKOH RX 1367,43 1163,09 2,47 0,37 1,61 0,67
[a3npom Poccus GAZP RX 138,07 3268,60 3,46 0,98 3,69 0,72
PocHedTb Poccus ROSN RX 170,27 1804,55 4,43 0,71 2,32 1,27
CypryTHedTeras Poccus SNGS RX 22,56 776,97 9,09 1,35 H/LO, 0,88
TatHedpTb Poccus TATN3 RX 86,77 189,05 3,77 0,40 3,30 0,66
[a3npomMHedTb Poccus SIBN RX 87,18 413,35 1,91 0,37 1,99 0,86
Hosatak Poccus NOTK RX 86,96 264,04 11,53 3,33 8,28 2,75
Exxon CLLA XOM US 70,44 348,09 8,35 0,85 6,10 3,10
Chevron CLLUA CVX UsS 70,48 141,28 6,20 0,56 4,85 1,63
BP AHrnvs BP/LN 457,50 85,72 6,07 0,36 3,37 1,40
Total dpaHums FP FP 37,69 89,38 7,97 0,52 4,50 1,71
DUHAHCOBBIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 22,93 494,99 3,89 0,74 1,14 0,71
BTB Poccus VTBR RX 0,03 201,05 7,63 0,61 0,69 0,39
HSBC AHrnua HSBA LN 434,50 52,77 15,35 0,66 1,46 0,96
JPMorgan Chase&Co CLIA JPM US 29,28 110,02 28,43 1,01 4,21 0,81
Banco Santander Vcnanus SAN SQ 5,90 48,12 4,59 1,34 H/O 0,82
Bank of America CLIA BAC US 7,60 48,65 11,88 0,31 5,26 0,27
LiseTHas meTtannyprus

Montoc 3onoTto Poccus PLZL RX 1423,57 271,37 28,22 7,09 27,29 2,40
Monumetann Poccus PMTL RX 233,89 73,68 H/O 7,02 H/O 4,15
Goldcorp CLLA GG US 31,12 22,86 55,57 9,20 25,74 1,52
Barrick Gold CLLA ABX US 30,43 26,57 17,80 3,35 12,03 1,74
MeTtannbl n gobblya

:m:‘sp"'m’c“"”" Poccus  GMKNRX  2289,06 436,36 2,36 0.73 1,71 0.67
HINMK Poccus NLMK RX 44,06 264,06 3,49 0,68 2,86 0,92
MMK Poccus MAGN RX 9,19 102,69 1,65 0,27 1,57 0,26
CeBepcranb Poccus CHMF RX 127,91 128,90 3,78 0,35 2,39 0,44
Pacnapckas Poccus RASP RX 38,46 30,03 3,78 1,15 2,76 0,85
BHP Billiton AHrnvs BLT LN 1441,00 87,00 10,00 1,88 5,12 3,09
Rio Tinto AHrnus RIO LN 2490,00 37,91 10,60 0,88 3,13 2,31
Cia Vale do Rio Doce Bpaswvnus  VALE3 BZ 33,95 172,03 8,32 2,43 5,31 1,89
OHepreTuka

Pycl'mgpo Poccus HYDR RX 0,82 210,13 18,22 2,49 15,66 0,70
Ork-5 Poccus OGKE RX 0,85 30,17 18,34 0,70 6,68 0,47
Ork-3 Poccus OGKC RX 0,51 24,17 3,25 0,66 5,69 0,24
+MocOHepro Poccus MSNG RX 0,92 36,57 38,44 0,41 10,65 0,27
E.ON AG lepmanna  EOAN GY 21,39 40,75 29,30 0,46 5,95 1,24
GDF Suez ®OpaHums GSZ FP 24,66 54,10 8,19 0,66 5,49 1,35
Iberdrola Ncnanus IBE SQ 5,50 27,51 9,59 1,05 H/O 1,16
Exelon CLLUA EXC US 48,60 31,99 11,57 1,70 4,88 2,89

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

TekyLias

Komnanus Ctpana Tukep KOTUDOBKA' Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 316,34 230,52 82,18 3,57 23,54 4,11
Bonratenekom Poccusi VTEL RX 25,59 7,88 2,79 0,28 0,88 0,25
MTC Poccus MTSI RX 160,54 320,01 2,92 0,61 1,27 2,25
YpancsasbuHhopm Poccus URSI RX 0,36 13,33 6,24 0,37 1,50 0,80
AT&T CLUA TUS 26,83 158,12 9,52 1,28 4,72 1,64
Vodafone Group AHrnus VOD LN 125,10 65,66 12,05 1,73 5,82 0,86
Telefonica Ncnanusa TEF SQ 15,17 71,37 9,32 1,22 4,33 414
Ypob6peHus

Vpankanui Poccus URKA RX 83,12 176,58 21,73 5,92 20,66 7,05
EZliZTciZSSaf CIIA  POTUS 85,71 25,31 7,80 2,79 8,72 5,51
Mosaic CLUA MOS US 45,64 20,28 6,38 1,57 8,08 2,58
ToproBble ceTu

Maruut Poccus MGNT RX 843,17 70,19 10,84 0,38 7,54 4,28
7 KOHTUHEHT Poccusi SCOH RX 210,02 15,75 7,01 0,44 3,91 0,98
Tesco AHrnns TSCO LN 332,60 26,27 11,74 0,52 6,92 2,16
Carrefour DdpaHuus CAFP 30,31 21,37 16,80 0,25 5,62 2,07
ABTOMOGMNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 10,99 15,25 4,21 0,08 1,96 0,40
Ford CLUA F US 3,25 7,79 H/O 0,05 H/O H/O
General Motors CLLA GM US 2,10 1,28 H/O 0,01 H/O H/O
AsranmHum

AapodcprioT Poccusi AFLT RX 37,21 41,33 3,90 0,31 6,78 1,07
Lufthansa FepmaHuns LHA GY 9,06 4,15 6,92 0,17 1,65 0,61
British Airways AHrnus BAY LN 165,10 1,90 12,51 0,21 2,09 0,68

Hantble Bloomberg
* Llena akummn 1 kanutanuaaums ykadaHbl B OpUrMHanbHoM sanote
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KOJTEKTUBHbBIE MHBECTNLINA

HHAMIKA ODBY

HaHHble Ha 1.04.2009

HaseaHue Man CYA,MH py6. Bantota Tun 10 1 Hen. 1 mec. 3 mec. 6 mec.
CoGuHGank — AKTHEHOS 3057,31p. 1,13 RUR PA 33,96% 47,96% 16549% 137,58% 136,30%
ynpasnexue

OHEProTPAHCOaHK — SiHTape - 667 144,17p. 4,20 RUR PA 6,98%  0,63% 1957% 21,19% -19,08%
3HEPropecypChbl

Z:;‘Mp;””éa“" — (POHA POCCMACKIX 535 54, 23,60 RUR PA 6,52% -2,93% 800% 1587% -19,67%
OHEproTPaHCGaHK — SiHTapb- 52 413,50p. 0,12 RUR PU 6,40% -3,35% 2578%

WHpexcHbIn

a3npom6aHk — ArpeccvBHbIii 10 957,24p. 396,25 RUR PA 547%  -0,68% 22,05% 32,30% -11,55%
CoburGank — Crparerveckue 612,98p. 5,18 RUR PU 519%  -4,44% 19,78% 30,14% -17,49%
MHBECTULIMM

MeTpokommepy, — 2 $2 289,51 1482,26 RUR PC 4,90% 2,72% 11,06% 21,87% -19,21%
TatdoHa6aHk — DoH 3010TON 699,69p. 511 RUR PC 4,83% -2,42% 10,32% 38,42% 11,12%
MeTtpokommepy, — 1 1 564,76p. 357,45 RUR PC 4,75% 2,35% 11,97% 20,69% -22,78%
AHeproTpaHc6aHk — FAHTapb 35 969,56p. 1,20 RUR PC 3,98% -1,35% 20,43% 30,28% -0,71%
OHeproTPaHCoaHK — FAHTapb - 807,40p. 34,12 RUR PA 387%  2,01% 1461% 552%  836%
POCCUICKME aKLK

Kpocc — C6anaHcpoBaHHbIii 18 580,46p. 39,79 RUR PA 259%  -1,92% 30,63% 44,17% -13,55%
TpaHcnopTHbIN — Apxumep 1419,64p. 0,64 RUR PA 2,45%  -3,12% 18,02% 28,69% -18,83%
Kpocc — KoHcepBaTuBHbiIi $42 284,47 82,27 RUR PA 229% -150% 30,62% 43,72% -15,24%
MeTtpokommepy, — 3 1 050,27p. 79,05 RUR PC 2,15% 0,27% 8,39%  18,32% -24,06%
MeTpokoMmepL, — AKLMK 424,94p. 91,96 RUR PA 1,91% -0,07% 582% 32,18% -29,15%
E:ggg;’::éa”" — Crpaxogtie 5 800,61p. 757,31 RUR " 157%  0,14%  9,34%  11,14%  3,30%
A6contoT — TakTvka 1184,33p. 13,11 RUR PA 1,36% 1,08% 6,48%  16,40% -1,95%
A6contoT — [loBepue 951,15p. 9,71 RUR PC 1,22%  561% 13,18% -6,04% -35,54%
MeTpokommepL, — O6nnraumm 955,20p. 10,11 RUR PO 0,75%  0,90% -1,26% 10,54% -10,84%
LleHTp-nHBecT — BTopon 985,50p. 29,97 RUR PO 0,71% 3,49% 2,38% 10,43% -17,92%
TaropGank — dorp 1151,97p. 8,39 RUR PO 0,70%  0,92% 11,54% 270%  -7,27%
cTabunbHoro noxona

A6contoT — lMepcnekTuBa 638,85p. 6,55 RUR PU 0,23%  -5,79% 14,35% 17,99% -27,74%
TpaHcKpepntbaHk — Maructpanb 821,86p. 11,27 RUR PO 0,06% 1,083%  -0,85% -1,54% -16,53%
[a3npom6aHk — KoHcepBaTvBHbIN 5021,75p. 66,56 RUR n 0,04%  -2,25% 2,11% 0,19%  -4,18%
MeTpokommepL, — KoprnopaTuBHbIn 518,19p. 5,35 RUR PC 0,01%  -1,33% 1,54%  10,22% -31,40%
Bank Ha KpacHeix BopoTax — 9 025,65p. 45,94 RUR PC 0,00% 000% 1527% 23,29% -9,76%
YHuBepcanbHbIn

3eHnT — BanioTHbli 399,47p. 61,83 UsD MHA 0,00% -891% 26,30% 8,98% -23,76%
3eHUT — BeyHble LeHHOCTH 37 462,47p. 357,23 RUR T 0,00% -0,18%  -0,51% 22,66% 14,22%
3eHnT — [oXoaHbIi 13 239,60p. 249,75 RUR PA 0,00% -9,32% 66,89% 29,95% -50,59%
3eHuT — [doxopHbiit Il 1480,15p. 88,30 RUR PA 0,00% -10,56% 119,67% 85,86% -54,13%
3eHuT — MNepcrneKTVBHbIi 1209,58p. 30,95 RUR PA 0,00% -10,33% 79,90% 65,24% -57,94%
3eHnT — YHuBepcanbHblii 35 251,61p. 124,75 RUR PO 0,00% 2,53% 5,52% 7,56%  -7,24%
YBPUP — AKTVBHbIE UHBECTULIMN 53,78p. 4,21 RUR PA 0,00% -7,26% 19,43% 17,96% -23,19%
YBPuP — Ba3osble oTpacnu 119,98p. 19,91 RUR PU 0,00% -6,54% 20,10% 16,46% -27,85%
YBPWP — YHuBepcanbHbilii 882,09p. 8,35 RUR PC 0,00% 1,40% 9,38% -0,88%  3,57%
YBPWP — ®uHaHcoBas cuctema 46,67p. 2,30 RUR PN 0,00% -6,70% 14,19% -1,46% -20,39%
LleHTp-nHBecT — MepBbii 115,86p. 43,12 RUR PA 0,00%  -4,74% 14,94% 21,23% -24,19%
Coburbarik — [noGaneHeie 982,08p. 0,16 usD VHA 0,16% -070% -0,15% -520% 17,30%
BO3MOXHOCTM

A6contoT — [JoxoaHbIi 1310,51p. 3,96 RUR PO -0,17%  517% 9,76% 10,04% -3,95%
CnassHekuit Kpemr — 23 525,33p. 8,54 RUR PC 0,24% 2,02% 13.82% 2641% 16,17%
CnaBsiHCKMIA

TpaHcKpeputbaHk — ABpopa 368,68p. 71,66 RUR PA -0,72% -9,36% 29,57% 31,78% -10,85%
TpaHcKpeautBaHk — JlokomoTvB 776,91p. 24,14 RUR PC -0,78%  -3,43%  5,10% 827%  -6,72%
CnaBsHckui kpeput — Xemx-cpoHa 3 902,39p. 28,45 RUR PA -0,93% -419%  -9,06% -10,66% -5,55%
Tunbl OHAOB: [anHble A3UMA
PA - Poccuiicknin dooHf akumin WHA - 'HoCTpaHHble hoH[bl aKTUBHOMO ynpasneHus

PO - Poccuiikuin dpoHa obnuraumin WHI - MiHocTpaHHble dhoHAbl NACCUMBHOMO yNpBReHNs

PC - Poccuinckunii poHA CMeLLaHHbIX MHBECTULMIA (MHOEeKCHbIe)

PW - Poccuincknii HAEKCHbIN doHA T - ®oHAbl TOBAPHOIO pbiHKa

W - nHTepBanbHble hoHAb!

°
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MHCDOPMALMOHHO-
aHanTUYECKOE areHTCTBO

IEIEEE Accouvaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHbBIX WHBECTULMNA.
MHdpopmaumoHHo-aHanuTuyeckoeareHTcTBO «A3UIMNN-VHBECTVKA» CO3AAaET aHaNUTU4eCcKne MaTepmarnsl
NohOHAOBOMY PbIHKY M PbIHKY KONNEKTUBHBIXMHBECTMLMA. OCHOBHas 3afja4a—OoLieHKaTeKyLLencuTyaumm,
MaKpPO3KOHOMMYECKMX TEHAEHLMI, NPOrHO3 fasnbHENLLEro pa3snTus U OpMMPOBAHNE MHBECTULIMOHHBIX
NpPeanoXeHn AN y4acTHUKOB pbiHKa. OCHOBHbIE HanpaBeHWs NPOoeKTa: PbIHOK LieHHbIX 6ymar Poccumn n
CLUA, KonnekT1BHbIE UHBECTULIMW, UIHBECTMLIMU B Pa3BMBAIOLLMECS CTPaHbI Y anbTePHATUBHbIE NPOEKTHI.

Hap o63opom pa6oTanu:
KoHTakTHas uHcpopmaums
CEPIrE/ MUIOHOB

HayanbH1K aHanMTU4ecKoro oTaena 119146, Poccug, Mockea
3 3 KOMCOMONMbCKMM MPOCMeKT, 9a.
EBrEHUN XMEJIbHUUKUN
Aranumuik TenedoH: +7 (495) 792-00-70
E-mail: research@investika.ru

BAXHAA UHOOPMALIUA. HacTosLmin 0630 He CONEp KT MPEANOKEHII MO COBEPLLIEHMIO MHBECTULIAM U BEIDXKAET Hallle CyObeKTVIBHOE MHeHMe. HecMoTps Ha To, YTO Mbl MpuKnansiBaem
3HaUMTENbHbIE YCUNR, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHOYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaEHHbIE
noKa3aTen He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHan3a npv MpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWE MOXXET He COoBMafdaTh ¢ noauumein ASMIMM. AccoumaLivs 3aLmbl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUIPYET, YTO HUKaKE KOMNaHWK, YNIOMVHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B MOMb3y AccoLmaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdDOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEfaBaThCs, PacrpOCTPAHATLCS, MyGMMKOBATLCS UM MCT0Nb30BaTHCS 063 MMCHMEHHO-
ro paspeLleHs AcCoumaLim 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



