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NATHULA

POCCUINCKAIN PBIHOK

Investikal

MHDOPMALMOHHO-
aHaMTUHECKOE areHTCTBO

ympernui 0630p

MMBBE S&P 500 NIKKEI Brent Hukenb AKUMM NyuLIe/XyKe pbIHKa*
837,91 834,38 8762,67 52,21 10210
5,76% Ork-3
6,44% 2,87% 0,57% 6,73% 8,56% L) Hosarak
2,58% Pacnapgckas
HDMMEHHHME. CTpe!’IKM NOKasbIBaKT N3MEHEHUE KOTUPOBOK MO CPaBHEHWMIO C J:laTOI;W BbiNyCKa npeabiayuieo OGSODB
2,09% PocHedTb
B OMMD‘AH |/| |/| OTKPID'TI/IF' -4,53% MNonumeTtann
BHeLwwHUA hOoH — yMepEHHO No3nTUBHbIN. [CENVYIZANCEION=NNloFlelREN=lo i aRe I VIZEIY; -5,11% BonraTnk
B MHBECTOPOB. PelleHVe o BoiaeneHun $1 TpAH CTVMYNMPOBaNo POCT Ha MUPOBbLIX (OOHA0BbIX .
PbIHKaX 1 Ha ChlpbeBbIX MnoLliaakax. CToMMOCTb HedOTV BaMETHYNach Ha 8%. Ha atom dhoHe 6,16% Montoc3onot
OTKPLITVE POCCUIMCKOrO PbIHKA, Mbl Mpeanonaraem, NPOMAET B «3ef1eHoM» 30He. OaHako no- -6,75% AapodnoT
cne cTonb 6yPHOro POCTa BENVKA BEPOSITHOCTL KOPPEKLMM. CKOPEE BCEMO YHaCTHUKM PbIHKa
. . -7,16% PBEK UC
He GyayT NPeanpUHUMaTL aKTVBHbIX AEMCTBIIA 10 BbixoAa AaHHbIX Mo 6e3paboTuLe B CLLUA.

LBVPKYLLVE GAKTOPBI
Poct b b .

- MVpPOBEIE PBIHKM MOKa3aM POCT
- HedpbTb pesko nopoporkana

MapeHune ’

- Mo3nTVB YaCTUHHO OTbIrPaH
- BeposiTHOCTb KOppeKLn

*JJMHaMMKa aKuwWii B cpasHeHn ¢ Hnexkcom MMBE
[anHsie MMBB

Ha cboHe anichopumEERRYIZIelel=IN

PbIHKaX MOHVXKEHHBIM CIPOCOM MOMb30-
Ba/VICh «3alLMTHbIE» ByMarkt 30110TOA0-
ObITHMKOB. [TonmmeTann nprasnn 1,9%,
Montoc3onoTo - 0,3%.
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POCCHA

Poccuickuin ¢poHROBbIN pPbIHOKEERCIECIolNeRVEElorr-MlRlelc Ll
3HAYUTENBHBIM POCT, YemMy CrnocOoOCTBOBAST MOBUTVBHBIA BHELLHM
POH. AMEPVIKGHCKME PbIHKM 3aKPbICL B MAKOCE, HA a3naTCKiX nno-
LadKkax Takke Habnodanace nosnTieHas AvHamvika, Pblodepc Ha
S&P500 ToproBancs B «3eneHor» 30He. OTeYeCTBEHHbIE MHOEKCH! HA
9TOM CPOHE OTKPBIICH MANOM BBEPX M MPOAOIKMAM POCT. Ha pbiHKe
LiapwirT OMTUMM3M B OmaaHn petleHn cammimta G20 B JlonooHe. Ha
HEM ObINO NPUHATO NOTPATUTL $1 TRAH AN CTUMYIMPOBaHVIA MVPOBOM
SKOHOMMKM, OIHAKO 3TO MPOMIOLLINO YyKe NMOCAe 3aKPbITUs TOPro.. 10
yToram aHs Haexc MMBE nprbasun 6,4%.

MOLLHbIM KaTanvs3aTopom 4ns Oymar HeddTera3oBbIx KOMMaHWii cTana
HeTb, AOPOXKaBLLAs NO Xody Ceccuy 1 NprbasKBLLas 3a AeHb OKOMO
8%. KoTuposkm PocHedT Ha 3ToM dooHe BO3pociv Ha 8,5%, [a3npo-
Ma — Ha 7%, Jlykorna — Ha 6,2%. HoeaTak nokasan ABy3HauHbIM pocT
10,5%.3HepreTnyieckme «PuLLK/» Nokasani xopoLumin npupocT. OFK-
3 nopgopoxana Ha 12,2% - nyywuii pesynsTart cpeay bymMar nHoekca
MMBE. lMNpopomxaeTcs cesoH OTY4eTHOCTEN. B YeTBepr pesynbTathl
nestensHocTv B 2008 rogy no PCBY onybnvkosan Poctenekom. Hu-
CTast NPVOLINL KOMNAHMN YMEHBLLMIACH NMOYTH Ha 25% MO CPaBHEHMIO C
npedplayLLyM roAoM 1 cocTasmna 7,72 Mnpa pyo. Akupm Poctenexoma
BbIMIAAen crabee pbiHka v nprbasim 3,5%.

MINPOBBIE PEIHKY
B YETBEPT MPE0GNafani ONTiMN-

CTUYECKME HACTPOEHMS. VI3BHE PbIHOK MOAAePKaM UTOr cammmTa
G20, Ha KOTOPOM MUPOBbIE NUAEPLI MPVHANV PAf Mep No Gopboe ¢
KPM3MCOM, B YaCTHOCTH, ObINO NPELSIOMEHO HANPaBmTb Ha 3TO OKOSO
$1 TPAH. VHAeKC WMpokoro peiHka S&P500 BEIDOC MO UTOoram AHdA Ha
2,9%. OUHAHCOBbLI CEKTOP NPasaHOBaN VI3MEHeHMs B Npasmnax pac-
4eTa CTOMMOCTM, KOTOPOE NMO3BOMUT OaHKaM OLEHVBATL «TOKCUYHbIE»
aKTuBbl Mo Bonee Beicokol UeHe. Citigroup Ha 3ToM dhoHe NoAopo-
xan Ha 2,2%, JPMorgan Chase — Ha 0,3%, Bank of America — Ha 2,7%.
OTtueTHOCTL Research In Motion 3a IV kBapTan NpuaTHO nopaaosana
MHBECTOPOB. Bbipyyka KoMnaHmy Bo3pocna Ha 84% 1o $3,5% mnpa.
Mpubbinb yBenuumnacs Ha 25% no $518 mnH 1 $0,9 Ha oaHy akuyio.
Kpome Toro, koMnaHus MpenocTaBinia MporHos Ha | keaptarn. RIM
nnanvpyeT Nprbsis Ha yposHe $0,9-1 Ha akumio Npu Beipyyke $3,3-
3,5 Mnpa. KOTMPOBKM KOMMaHUV Ha 9TOM (DOHE BBIPOCIN Ha 7,6% B
OCHOBHYIO CECCMIO 11 Ha 14,9% Ha Be4epHIX Toprax. “mcno nepBrHbIX
OOpaLLEHNIA 3a MOCOOMAMI MO 6E3PABOTULIE YBENMUYMIOCH 38 HEAEIO
Ha 12 ThiC. cOCTaBuno 669 ThiC. KCNEPThI OXKMAANN CHYKEHWUS 3TOrO
nokagatens 1o 650 TbiC. HMCNO 3aKkad0oB Ha MPOMBILLIIEHHbIE TOBaP.!
B dbeBpasie BO3POCO Ha 1,8% nocne sHBapCcKoro nadeHns Ha 3,5%.
PbIHOK OLIeHmBan pocT B 1,5%.

Investikal

© VIHIOOPMALMOHHO-aHaNUTNYECKOE areHTCTBO «/IHBeCTVKa», 2009




TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM
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MHeHune aHanuTuKa

Topru Ha Grpxxe MMBB B cpefy He oTnmnyancs
AKTVIBHOCTbIO. V/IHBECTOPbLI 3aHAMM  BbbKMAA-
TENbHYI0 MO3VLIO B MPEAABEPUM CE30HA OT-
YETHOCTEN 1 BbIXOOA AaHHbIX Mo 6e3paboTumLe
B CLLA.

[lHeBHblE VHAOVKATOPLI B OCHOBHOM MOK&3bl-
BAOT CUrHabl Ha Npodaxky A GONbLIMHCTBA
Gymar.

OOHaKo CTOXaCTUK HaxoaMTCH B 30HE MEPENPO-
HaHHocTV Ans fasnpomHeddT n CoepbaHka.

MHeHue aHanuTuka

Nocne pannm B YeTBEPI YaCoBbIE MHANKATOP.
BbILLNM B «KPACHYIO» 30HY MO GOMbLUMHCTBY Oy-
Mar.

MpennoYTuTenbHeS AN MOKYMKW BuIMSAIT aK-
Lmm Montoc3onoTa.
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MWNPOBbIE MHOEKCHI

Vhpeke Crpana Tukep Tekylee VlsmeHeH:Ae M3mveHeHve 3a W3meHeHne VameHenne Makcumym 3a  MuHUMyM 3a
3Ha4eHve 3a fieHb, % Hepeno,% 3a mecsu, % 3arof,% 52 Hepenu 52 Hegenn
EBpona
FTSE 100 Benuko6putaHus UKX 4124,97 4,28 5,09 17,45 -29,98 6377,00 3460,71
DAX FepmaHus DAX 4381,92 6,07 2,88 18,73 -35,00 7231,86 3588,89
CAC DpaHums CAC 2992,06 5,37 3,46 17,13 -38,79 5142,10 2465,46
ATX AscTpus ATX 1792,54 4,73 3,57 25,77 -54,07 4539,93 1379,86
BEL 20 Benbrus BEL20 1831,13 3,29 2,69 16,91 -51,60 3971,91 1523,47
AEX lonnaxpns AEX 232,05 5,14 3,23 14,55 -49,03 496,12 194,99
Irish Overall Wpnanous ISEQ 2364,18 3,43 8,33 20,36 -62,60 6553,49 1880,36
IBEX 35 WcnaHus IBEX 8334,70 4,69 3,20 15,45 -39,34 14301,30 6702,60
S&P/MIB WUranus SPMIB 16811,00 4,76 1,99 19,93 -49,22 34711,00 12332,00
PSI 20 MopTyranus PSI20 6429,02 3,42 4,43 11,94 -41,01 11297,99 5659,69
Swiss Market LLisenuapus SMI 5178,53 3,26 4,26 18,83 -31,10 7785,17 4234,96
OMX Stockholm 30 Lseuws OMX 713,80 5,05 7,01 18,12 -27,72 1036,86 556,77
Budapest Stock BeHrpus BUX 11761,66 5,38 1,67 14,38 -46,50 23507,86 9337,99
WSE WIG Monblua WIG 25587,32 5,97 0,79 16,31 -46,85 49165,82 20370,29
ISE National 100 Typums XU100 26771,17 3,19 5,36 12,71 -35,66 43995,70 20912,19
PTC Poccust RTSI$ 733,93 7,06 -2,49 35,73 -64,25 2498,10 492,59
MMBB Poccust INDEXCF 837,91 6,44 -1,37 28,09 -48,63 1966,32 493,62
PFTS YkpaunHa PFTS 236,31 3,02 7,84 16,81 -75,06 985,17 199,12
Prague Stock Yexus PX 802,90 6,32 -0,96 27,24 -48,83 1712,60 606,90
Adbpuka
FTSE/SE IOAP JALSH 21403,40 3,19 1,37 18,12 -28,61 33309,82 17770,97
Hermes Ervnet HERMES 413,75 3,27 2,52 22,95 -58,31 1033,14 326,73
Avepvka
S&P 500 CLUA SPX 834,38 2,87 0,18 19,83 -39,07 1440,24 666,79
Dow Jones CLIA INDU 7978,08 2,79 0,68 18,62 -36,81 13136,69 6469,95
NASDAQ CLIA CCMP 1602,63 3,29 0,99 21,32 -32,19 2551,47 1265,52
S&P/TSX Kanapa SPTSX 9073,14 1,47 0,86 18,89 -33,05 15154,77 7479,96
Merval ApreHTuHa MERVAL 1134,61 0,77 0,20 20,22 -46,88 2257,25 819,36
Bovespa Bpasunua IBOV 43736,45 4,19 2,70 19,93 -31,85 73920,38 29435,11
Bolsa Mekcuka MEXBOL  20562,59 3,43 0,10 20,30 -35,11 32292,92 16480,01
Chile Stock Yunm IPSA 2535,51 0,73 -0,60 5,58 -13,12 3113,93 2017,79
Asns
NIKKEI FAnoHus NKY 8766,30 0,53 1,62 21,25 -34,53 14601,27 6994,90
S&P/ASX 200 ABcTpanus AS51 3736,80 1,54 1,76 16,08 -33,38 5980,80 3120,80
Hang Seng "OHKOHI HSI 14595,76 0,51 3,37 21,29 -39,85 26387,37 10676,29
Shanghai SE Comp Kuran SHCOMP 2428,98 0,16 2,30 17,27 -29,52 3786,02 1664,93
BSE SENSEX 30 WHpwns SENSEX  10348,83 4,51 3,46 22,80 -34,64 17735,70 7697,39
Jakarta NHpoHeauns JCI 1497,95 -0,12 2,41 18,43 -33,07 2516,26 1089,34
Kuala Lumpur Manariaus KLCI 904,66 -0,05 2,17 4,14 -26,19 1305,09 801,27
Straits Times CuHranyp FSSTI 1822,10 1,04 4,38 19,21 -42,55 3269,88 1455,47
THAI SET 50 Tavnanp, SET 446,01 0,69 1,18 7,97 -46,05 886,57 380,05
TAIEX TaviBaHb TWSE 5544,87 1,30 2,86 25,02 -35,50 9309,95 3955,43
KRX 100 lOxHas Kopest KRX100 2707,14 0,61 3,17 24,34 -26,25 3964,26 1933,57
NzZX All Hosas 3enangus NZSE 655,52 1,04 -1,27 5,99 -30,85 962,64 616,81
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MWNPOBbIE MHOEKCHI

VHaekc Crpana Tukep :f::’::x P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHusa UKX 4124,97 18,78 0,76 4,16 1,45
DAX FepmaHus DAX 4381,92 17,03 0,48 1,18 1,21
CAC DpaHums CAC 2992,06 9,84 0,53 4,30 1,06
ATX ABcTpus ATX 1792,54 7,41 0,46 5,90 0,92
BEL 20 Benbrus BEL20 1831,13 12,28 0,58 H/O 0,69
AEX FonnaHgus AEX 232,05 7,35 0,42 42,27 0,95
Irish Overall Npnangma ISEQ 2364,18 6,98 0,46 2,18 0,81
IBEX 35 Ncnanusa IBEX 8334,70 7,67 0,93 2,92 1,45
S&P/MIB NTannsa SPMIB 16811,00 7,89 0,53 1,47 0,76
PSI 20 MopTyranusa PSI20 6429,02 16,04 0,77 2,59 1,49
Swiss Market LLiBeruapwus SMI 5178,53 48,70 1,41 2,13 1,83
OMX Stockholm 30 Lseuus OMX 713,80 10,43 0,97 3,58 1,38
Budapest Stock BeHrpua BUX 11761,66 4,52 0,54 2,32 0,84
WSE WIG MonbLia WIG 25587,32 12,39 0,53 4,22 0,98
ISE National 100 Typuwms XU100 26771,17 6,82 0,51 2,81 0,94
PTC Poccusa RTSI$ 733,93 3,82 0,67 2,06 0,69
MMBB Poccusa INDEXCF 837,91 3,96 0,72 2,16 0,78
PFTS VYKpavHa PFTS 236,31 7,70 0,31 2,50 0,53
Prague Stock Yexusa PX 802,90 7,63 1,07 5,47 1,13
Adopuka

FTSE/JSE IOAP JALSH 21403,40 9,51 1,11 5,87 1,70
Hermes Ervnet HERMES 413,75 6,84 1,11 6,81 1,31
Amepuka

S&P 500 CLLA SPX 834,38 12,31 0,84 5,562 1,85
Dow Jones CLLA INDU 7978,08 14,82 0,73 6,85 3,52
NASDAQ CLUA CCMP 1602,63 22,02 1,23 9,08 2,07
S&P/TSX Kanapa SPTSX 9073,14 9,99 1,14 3,76 1,49
Merval ApreHTuHa MERVAL 1134,61 6,28 0,19 H/O 0,71
Bovespa Bpaaunusa IBOV 43736,45 14,04 1,06 12,18 1,49
Bolsa Mekcuka MEXBOL 20562,59 13,10 1,07 7,99 1,99
Chile Stock Yunm IPSA 2535,51 13,34 0,99 7,10 1,56
Asua

NIKKEI AnoHus NKY 8766,30 27,47 0,48 6,38 1,13
S&P/ASX 200 AscTpanus AS51 3736,80 13,56 1,22 11,21 1,56
Hang Seng [TOHKOHI HIS 14595,76 12,81 1,72 6,04 1,40
Shanghai SE Comp Kutan SHCOMP 2428,98 19,40 1,71 21,53 2,68
BSE SENSEX 30 NHuonsa SENSEX 10348,83 10,72 1,44 9,81 2,32
Jakarta MHpoHesns JCI 1497,95 10,30 0,92 6,20 1,63
Kuala Lumpur Mananaus KLCI 904,66 12,58 1,16 10,99 1,35
Straits Times CuHranyp FSSTI 1822,10 8,78 1,01 5,62 1,08
THAI SET 50 TaunaHg SET 446,01 11,50 0,46 5,79 0,99
TAIEX TanBaHb TWSE 5544,87 18,88 0,84 7,44 1,32
KRX 100 lOxHasi Kopes KRX100 2707,14 H/O H/O H/O H/O
NzZX All Hoas 3enaHgus NZSE 655,52 13,02 0,72 5,47 1,12

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 52,21 -1,12 0,44 17,17 -47,16 144,55 40,52
WTI CLA 51,94 -1,33 -0,84 18,29 -46,90 143,32 39,42
Me4yHoe Tonnso HOA 142,36 -1,08 -1,17 19,62 -48,76 421,25 113,99
ras NGA 3,79 0,32 1,53 -12,78 -56,26 11,82 3,63
BeHsuH XBA 145,10 -1,28 -3,44 10,14 -45,62 370,50 104,42
[paroueHHble MeTannsbl
3onoTo GOLDS 904,70 0,07 -2,00 -1,26 0,20 1006,29 682,41
Cepebpo SILV 12,95 -0,27 -2,96 0,90 -25,38 19,48 8,46
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY 10486,00 4,81 8,86 10,75 -62,69 30025,00 8804,50
AnOMUHUIA LMAHDY 1393,50 3,40 -0,80 8,72 -51,69 3292,00 1251,00
Megnb HGA 187,75 -0,66 2,26 17,02 -49,62 389,85 128,55
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 400,30 1,27 1,81 6,10 14,37 435,40 315,20
Kodbe KCA 116,80 2,01 -0,47 10,50 -18,09 165,25 104,35
MweHnua CA 400,50 -0,50 3,49 14,27 -35,25 822,00 315,75
Cos SA 978,25 0,13 6,68 14,62 -20,14 1644,50 786,50

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  W3meHenve W3meHeHve 3a VI3ameHeHne W3ameHeHne Makcumym 3a  MuHuMyM 3a
BantoTHble napsl Tukep

3HayeHne  3a [ieHb,% Hepeno,% 3a mecau,%  3aron,% 52 Hepgenu 52 Hepenu
Amepuka
USD-CAD USDCAD 1,2418 -0,33 0,03 4,13 -19,10 1,3065 0,9820
USD-MXN USDMXN 13,7419 0,07 4,41 11,67 -23,16 15,5892 9,8572
USD-BRL USDBRL 2,2312 1,91 0,79 9,69 -22,60 2,6202 1,5545
USD-CLP USDCLP 577,5999 0,46 -0,38 4,99 -24,40 686,5728 431,9957
USD-COP USDCOP 2440,2000 2,31 -0,22 6,09 -25,17 2609,5500 1637,1620
USD-PEN USDPEN 3,1256 0,62 -0,15 4,00 -12,94 3,2670 2,6785
USD-CRC USDCRC 566,6349 0,33 0,27 -0,21 -12,71 570,7500 492,6250
USD-ARS USDARS 3,7102 0,04 -0,42 -2,97 -14,68 3,7235 3,0085
Asus
USD-JPY USDJPY 99,6270 -0,10 -1,77 -1,47 2,64 110,6600 87,1275
USD-HKD USDHKD 7,7503 0,00 0,00 0,11 0,51 7,8176 7,7478
AUD-USD AUDUSD 0,7132 0,28 -2,67 -10,58 28,46 0,9850 0,6009
NzD-USD NZDUSD 0,5831 -0,94 -2,14 -15,16 34,67 0,8034 0,4895
USD-SGD USDSGD 1,5051 -0,27 0,63 3,19 -8,03 1,5582 1,3451
USD-TWD USDTWD 33,3700 -0,33 1,19 5,05 -8,84 35,2530 30,1752
USD-KRW USDKRW 1343,9000 -0,72 0,32 15,50 -27,40 1597,4500 971,3499
USD-PHP USDPHP 48,0540 0,10 0,29 1,56 -13,41 50,1725 41,4300
USD-IDR USDIDR 11525,0000 0,02 -0,24 4,13 -19,96 13000,0000 9056,0000
USD-INR USDINR 50,3500 0,75 0,50 3,16 -20,59 52,1800 39,7650
USD-CNY USDCNY 6,8325 0,03 0,00 0,13 2,68 7,0164 6,8061
USD-MYR USDMYR 3,5865 0,52 0,68 3,40 -11,06 3,7365 3,1301
USD-THB USDTHB 35,3650 -0,17 0,11 2,15 -10,54 36,4375 30,9750
EBpona v gp.
EUR-USD EURUSD 1,3424 0,28 -1,02 -6,43 16,83 1,6038 1,2330
GBP-USD GBPUSD 1,4693 0,22 -2,53 -4,37 35,90 2,0157 1,3503
USD-CHF USDCHF 1,1363 -0,20 0,68 3,49 -11,12 1,2298 0,9889
USD-SEK USDSEK 8,0578 -0,41 1,83 14,82 -25,90 9,3309 5,8218
USD-DKK USDDKK 5,5484 -0,27 1,03 6,90 -14,29 6,0474 4,6518
USD-NOK USDNOK 6,5810 -0,43 0,73 9,64 -22,25 7,3144 4,9439
USD-CZK USDCZK 19,7292 -0,38 4,53 12,79 -19,53 23,5770 14,3914
USD-SKK USDSKK 22,4431 -0,29 1,00 6,87 -7,84 24,8900 18,8895
USD-PLN USDPLN 3,2828 -0,06 7,25 15,74 -32,18 3,9152 2,0190
USD-HUF USDHUF 219,2500 -0,26 4,74 11,66 -25,15 252,7800 143,3200
USD-RUB USDRUB 33,4432 -0,16 1,02 8,33 -29,48 36,5584 23,0584
USD-TRY USDTRY 1,5930 1,83 3,85 8,76 -18,86 1,8243 1,1491
USD-ILS USDILS 4,1650 0,05 1,27 1,34 -14,15 4,2566 3,2024
USD-KES USDKES 80,0000 0,13 -0,65 -0,03 -21,31 81,6750 60,0000
USD-ZAR USDZAR 9,0980 -0,34 5,37 15,77 -14,53 11,8723 7,1835
USD-MAD USDMAD 8,3187 0,00 0,89 5,34 -11,94 8,9771 7,2218

[aHHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1374,63 5,94 -3,14 23,15 -29,90 2697,30 705,00
[asnpom Poccus GAZP RX 140,21 6,82 2,58 26,09 -52,89 369,50 84,00
PocredTb Poccus ROSN RX 164,18 8,65 -1,79 31,89 -22,67 291,36 76,00
CypryTHedbTeras Poccus SNGS RX 22,50 5,51 -0,46 11,11 1,11 30,70 8,51
TatHedTb Poccus TATN3 RX 85,64 6,14 -9,59 36,02 -43,46 193,78 26,21
[a3npoMHedTb Poccus SIBN RX 87,86 4,62 -5,88 17,60 -34,61 192,49 35,02
Hoeatak Poccus NOTK RX 86,05 9,51 -1,47 8,31 -54,68 217,00 45,30
Exxon CLUA XOM US 70,25 1,47 -1,38 9,15 -20,38 96,12 56,51
Chevron CLUA CVX US 70,31 2,94 0,20 21,79 -19,85 104,63 55,50
BP AHrnuns BP/ LN 472,50 2,50 -1,20 16,81 -9,57 657,25 370,00
Total DpaHums FP FP 38,90 5,31 -0,04 12,59 -20,56 58,25 31,52
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 23,26 10,66 -6,77 54,96 -69,73 88,87 13,50
BTB Poccus VTBR RX 0,03 6,97 -4,36 58,50 -65,43 0,10 0,02
HSBC AHrnna HSBA LN 459,00 11,75 14,97 33,35 -38,25 817,41 270,36
é:g;ég%”o CLUA JPM US 28,16 0,07 -3,23 34,03 -39,15 50,63 14,96
Banco Santander Vcnanusa SAN SQ 5,90 9,46 6,88 33,48 -52,67 13,45 3,92
Bank of America CLUA BAC US 7,24 2,70 -4,49 98,36 -82,07 40,67 2,53
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1449,66 0,31 -1,66 26,48 20,91 2210,00 301,00
Monumetann Poccus PMTL RX 229,00 1,29 -0,82 5,57 17,03 244,98 65,01
Goldcorp CLUA GG US 32,69 -5,90 -6,41 16,09 -17,35 52,65 13,84
Barrick Gold CLLA ABX US 32,30 -4,69 -2,21 13,77 -25,65 52,48 17,27
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 2041,97 8,18 -1,06 36,07 65,14 7488,72 1180,11
HIIMK Poccus NLMK RX 42,37 2,92 -2,40 18,75 -58,29 135,40 15,34
MMK Poccus MAGN RX 8,56 6,96 2,39 18,95 -70,90 34,85 4,20
CesepcTanb Poccus CHMF RX 119,08 4,06 -9,73 -5,89 -77,40 677,97 56,72
Pacnapckas Poccus RASP RX 37,99 9,39 23,26 21,26 -75,68 253,85 21,00
BHP Billiton AHrnuns BLT LN 1513,00 10,36 3,70 45,76 -3,01 2205,00 731,50
Rio Tinto AHrnuns RIO LN 2536,00 8,01 6,47 56,64 -53,40 7167,00 995,00
gioacza'e do Rio Bpaaunus VALE3 BZ 33,57 6,57 1,45 13,11 45,74 72,65 22,10
OHepreTuka

Pyclvapo Poccus HYDR RX 0,82 2,24 9,32 38,68 H/O 2,20 0,36
Ork-5 Poccus OGKE RX 0,83 6,24 1,71 13,62 -69,77 3,29 0,67
Ork-3 Poccus OGKC RX 0,52 12,88 26,41 56,67 -78,62 3,35 0,20
+Moc3Hepro Poccusa MSNG RX 0,92 2,44 0,76 5,48 -81,27 5,07 0,66
E.ON AG FepmaHus EOAN GY 21,90 4,94 1,34 12,77 -45,67 45,96 17,77
GDF Suez ®paHuma GSZ FP 25,83 2,42 -5,59 13,17 -34,95 44,77 22,00
Iberdrola Vcnanus IBE SQ 5,49 2,62 -2,49 15,09 -43,75 10,00 4,36
Exelon CLWA EXC US 46,88 3,53 2,16 4,97 -43,61 92,13 38,41

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywas  MN3vmeHeHne WameHeHune 3a WM3meHeHvne W3meHeHne Makcumym 3a  MuHuMmyMm 3a

Komnatms Crpava Tukep KOTUpPOBKa*  3a AeHb,% Hegento % 3a mecsiu, % 3aron,% 52 Hepenu 52 Hepenu
Tenekom

PocTtenekom Poccus RTKM RX 310,54 4,52 -2,70 8,04 6,79 338,00 150,00
Bonratenekom Poccus VTEL RX 24,78 2,78 -6,39 35,41 -78,11 120,00 13,80
MTC Poccus MTSI RX 157,14 6,18 5,46 27,26 -47,73 313,90 80,62
YpancesasbnHdopm  Poccus URSI RX 0,36 3,80 -9,21 16,78 -71,00 1,43 0,20
AT&T CLWA TUS 26,54 2,39 0,72 17,07 -31,97 40,70 20,90
Vodafone Group AHrAnA VOD LN 128,80 0,47 7,33 9,25 -19,70 169,50 96,40
Telefonica Mcnanus TEF SQ 15,38 1,85 0,72 5,06 -18,71 19,60 12,31
YpobpeHus

Ypankanuii Poccus URKA RX 84,65 3,97 -3,60 85,92 -60,61 388,00 21,50
gz::z:cizwa? CLUA POT US 84,76 2,21 -5,08 10,51 -49,45 241,62 47,54
Mosaic CLIA MOS US 43,87 -0,14 -8,98 9,27 -58,03 163,25 21,94
Toprosble ceTn

Marnut Poccust MGNT RX 834,89 3,00 9,31 40,62 -23,46 1298,00 260,04
7 KOHTUHEHT Poccus SCOH RX 210,00 -0,93 -3,01 -4,98 -61,62 730,00 121,01
Tesco AHrAnA TSCO LN 348,70 4,62 5,32 12,52 -13,64 442,00 283,80
Carrefour dpaHuuns CAFP 30,80 0,65 7,06 21,98 -38,65 50,59 22,06
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 11,49 -4,27 45,82 86,64 -72,23 45,45 5,00
Ford CLUA F US 2,91 6,20 -1,02 60,77 -54,95 8,79 1,01
General Motors CLIA GM US 2,09 8,29 -38,71 5,03 -90,32 24,24 1,27
ABunanmHum

AapodproT Poccus AFLT RX 38,90 -0,74 7,28 40,64 -61,44 104,80 19,56
Lufthansa FepmaHus LHA GY 8,79 5,46 3,53 5,97 -50,17 18,49 7,73
British Airways AHrnnA BAY LN 155,70 5,92 10,43 23,08 -34,65 284,25 105,40

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons

Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHoaSi

faneHus "~
Hedpreras
Jykonn Poccusa LKOH RX 1374,63 2089,26 51,99% 91,67% 4,17%
[asnpom Poccus GAZP RX 140,21 279,14 99,09% 77,78% 0,00%
PocHedTb Poccus ROSN RX 164,18 197,28 20,16% 47,83% 21,74%
CypryTHedTeras Poccus SNGS RX 22,50 29,52 31,19% 33,33% 33,33%
TatHedTb Poccusa TATN3 RX 85,64 106,98 24,92% 53,85% 23,08%
[asnpomMHedTb Poccusa SIBN RX 87,86 112,82 28,40% 47,83% 17,39%
Hoeatak Poccusa NOTK RX 86,05 55,37 -35,66% 77,78% 22,22%
Exxon CLUA XOM US 70,25 75,73 7,80% 50,00% 5,56%
Chevron CLLA CVX US 70,31 79,00 12,36% 58,82% 0,00%
BP AHrnuns BP/ LN 472,50 562,31 19,01% 59,46% 13,51%
Total DpaHumsa FP FP 38,90 47,90 23,14% 76,32% 5,26%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 23,26 31,05 33,48% 60,87% 8,70%
BTB Poccus VTBR RX 0,03 0,00 -99,92% 33,33% 33,33%
HSBC AHrnns HSBA LN 459,00 394,24 -14,11% 31,03% 37,93%
JPMorgan Chase&Co CLUA JPM US 28,16 33,29 18,22% 66,67% 0,00%
Banco Santander Ncnanus SAN SQ 5,90 6,91 17,07% 43,59% 15,38%
Bank of America CLUA BAC US 7,24 11,92 64,68% 31,82% 13,64%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1449,66 1157,30 -20,17% 50,00% 8,33%
MonumeTann Poccus PMTL RX 229,00 275,10 20,13% 57,14% 14,29%
Goldcorp CLUA GG US 32,69 36,00 10,12% 48,00% 8,00%
Barrick Gold CLUA ABX US 32,30 40,00 23,83% 58,62% 6,90%
MeTannbl n gobblya
"MK Hopunbcknin HUKkenb Poccus GMKN RX 2241,97 2471,83 10,25% 31,58% 21,05%
HJIIMK Poccusa NLMK RX 42,37 110,69 161,25% 68,75% 6,25%
MMK Poccus MAGN RX 8,56 20,69 141,83% 73,33% 0,00%
CeBepcTanb Poccusn CHMF RX 119,08 338,39 184,17% 52,63% 5,26%
Pacnapgckas Poccus RASP RX 37,99 93,23 145,39% 80,00% 6,67%
BHP Billiton AHrnus BLT LN 1513,00 1381,49 -8,69% 46,67% 13,33%
Rio Tinto AHrnns RIO LN 2536,00 2126,85 -16,13% 48,00% 24,00%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 33,57 44,39 32,24% 66,67% 0,00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 0,82 1,25 51,77% 84,21% 0,00%
Ork-5 Poccusn OGKE RX 0,83 1,81 117,39% 68,75% 18,75%
Ork-3 Poccusn OGKC RX 0,52 1,40 169,83% 83,33% 5,56%
+Moc3Hepro Poccus MSNG RX 0,92 2,74 196,75% 77,78% 11,11%
E.ON AG epmanua EOAN GY 21,90 25,46 16,26% 66,67% 15,38%
GDF Suez ®paHuma GSZ FP 25,83 32,81 27,03% 53,85% 15,38%
Iberdrola Wcnanusa IBE SQ 5,49 7,33 33,55% 67,57% 13,51%
Exelon CLUA EXC US 46,88 60,90 29,91% 68,75% 0,00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-NPOrHo3y aHanuUTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBor LeHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Komnanwus CtpaHa Tukep Kzf:giiz* Llj;: :*a*ﬂ ns;i::ﬂ?n ,D.OJ'I; 02$Z::12308 np(i’):lrc:izﬂsgi
naneHuns
Tenekom
PocTtenekom Poccus RTKM RX 310,54 165,22 -46,80% 0,00% 63,64%
Bonratenekom Poccus VTEL RX 24,78 43,65 76,15% 69,23% 7,69%
MTC Poccus MTSI RX 157,14 287,77 83,13% 100,00% 0,00%
YpanceasbMHpOpM Poccus URSI RX 0,36 0,68 91,27% 35,71% 14,29%
AT&T CLIA TUS 26,54 30,77 15,92% 73,33% 0,00%
Vodafone Group AHMnua VOD LN 128,80 150,69 17,00% 57,14% 22,86%
Telefonica NcnaHuna TEF SQ 15,38 17,96 16,76% 69,39% 16,33%
YnobpeHus
Ypankanuii Poccus URKA RX 84,65 112,46 32,86% 84,62% 0,00%
giliiﬁcﬁgifa? CLUA POT US 84,76 104,47 23,25% 75,00% 0,00%
Mosaic CLA MOS US 43,87 59,57 35,79% 63,64% 0,00%
Toprosble ceTn
MarHut Poccus MGNT RX 834,89 974,09 16,67% 95,00% 0,00%
7 KOHTUHEHT Poccusa SCOH RX 210,00 225,03 7,15% 13,64% 59,09%
Tesco AHrIUA TSCO LN 348,70 382,39 9,66% 53,33% 26,67%
Carrefour ®paHuma CAFP 30,80 29,70 -3,57% 28,13% 31,25%
ABTOMOGUNECTPOEHME
ABTOBa3 Poccus AVAZ RX 11,49 16,24 41,42% 57,14% 28,57%
Ford CLIA F US 2,91 2,06 -29,21% 15,38% 38,46%
General Motors CLIA GM US 2,09 0,75 -64,11% 0,00% 76,92%
ABranMHum
AapodproT Poccus AFLT RX 38,90 55,31 42,18% 50,00% 0,00%
Lufthansa epmaHusa LHA GY 8,79 9,65 9,73% 43,75% 28,13%
British Airways AHrnua BAY LN 155,70 182,50 17,21% 47,37% 21,05%
* LieHa akuuy yKasana B OpurvHaIIbHON BaNIoTe Ratitbie Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Pagvlia Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHan1TUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedreras

Jlykouin Poccus LKOH RX 1374,63 1169,21 2,47 0,37 1,60 0,67
[a3npom Poccus GAZP RX 140,21 3319,26 3,52 1,00 3,75 0,73
PocHedTb Poccus ROSN RX 164,18 1740,01 4,24 0,68 2,22 1,21
CypryTHedTeras Poccus SNGS RX 22,50 782,26 9,07 1,35 H/LO, 0,88
TatHedpTb Poccus TATN3 RX 85,64 186,58 3,72 0,40 3,26 0,65
[a3npomMHedTb Poccus SIBN RX 87,86 416,57 1,91 0,37 1,99 0,86
HoBaTak Poccus NOTK RX 86,05 261,27 11,41 3,30 8,19 2,72
Exxon CLLA XOM US 70,25 347,15 8,32 0,85 6,08 3,09
Chevron CLLUA CVX UsS 70,31 140,94 6,18 0,56 4,84 1,63
BP AHrnvs BP/LN 472,50 88,53 6,17 0,37 3,43 1,57
Total dpaHums FP FP 38,90 92,26 8,22 0,54 4,65 1,77
DUHAHCOBBIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 23,26 502,11 3,95 0,75 1,15 0,72
BTB Poccus VTBR RX 0,03 206,43 7,78 0,62 0,70 0,40
HSBC AHrnua HSBA LN 459,00 55,74 15,96 0,69 1,52 1,00
JPMorgan Chase&Co CLIA JPM US 28,16 105,82 27,34 0,97 4,05 0,78
Banco Santander Vcnanus SAN SQ 5,90 48,12 4,59 1,34 H/O 0,82
Bank of America CLIA BAC US 7,24 46,35 11,31 0,29 5,01 0,26
LiseTHas meTtannyprus

Montoc 3onoTto Poccus PLZL RX 1449,66 276,35 28,54 7,17 27,60 2,43
MonumeTtann Poccus PMTL RX 229,00 72,14 H/O 6,83 H/O 4,03
Goldcorp CLLA GG US 32,69 23,96 58,38 9,67 27,04 1,59
Barrick Gold CLLA ABX US 32,30 28,20 18,89 3,56 12,77 1,85
MeTtannbl n gobblya

:m:‘sp"'m’c“"”" Pocons  GMKNRX 224197 427,38 2,30 0,71 1,66 0,66
HINMK Poccus NLMK RX 42,37 253,93 3,33 0,65 2,73 0,87
MMK Poccus MAGN RX 8,56 95,61 1,52 0,25 1,45 0,24
CeBepcranb Poccus CHMF RX 119,08 120,00 3,52 0,33 2,22 0,41
Pacnapckas Poccus RASP RX 37,99 29,66 3,71 1,13 2,71 0,83
BHP Billiton AHrnvs BLT LN 1513,00 89,77 10,33 1,94 5,29 3,19
Rio Tinto AHrnus RIO LN 2536,00 38,62 10,62 0,88 3,14 2,32
Cia Vale do Rio Doce Bpaswvnus  VALE3 BZ 33,57 169,84 8,22 2,40 5,25 1,87
OHepreTuka

Pycl'mgpo Poccus HYDR RX 0,82 209,37 18,15 2,48 15,60 0,70
Ork-5 Poccus OGKE RX 0,83 29,50 17,94 0,68 6,53 0,46
Ork-3 Poccus OGKC RX 0,52 24,55 3,30 0,67 5,78 0,24
+MocOHepro Poccus MSNG RX 0,92 36,73 38,60 0,41 10,70 0,27
E.ON AG lepmanna  EOAN GY 21,90 41,72 30,00 0,47 6,09 1,27
GDF Suez ®OpaHums GSZ FP 25,83 56,65 8,58 0,69 5,75 1,41
Iberdrola Ncnanus IBE SQ 5,49 27,46 9,57 1,05 H/O 1,15
Exelon CLLUA EXC US 46,88 30,86 11,16 1,64 4,71 2,79

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

°
lnvestll(al] © VIHdOPMaLMOHHO-aHaNMTUHECKOE areHTCTBO «/HBeCTMKa», 2009



OYHOAMEHTAJTbHBIE NMOKASATES TN

TekyLias

Komnanus Ctpana Tukep KOTUDOBKA' Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 310,54 226,29 80,67 3,50 23,11 4,03
Bonratenekom Poccusa VTEL RX 24,78 8,02 2,70 0,27 0,85 0,24
MTC Poccus MTSI RX 157,14 313,23 2,83 0,59 1,23 2,19
YpancsasbuHhopm Poccus URSI RX 0,36 12,68 6,20 0,36 1,49 0,79
AT&T CLUA TUS 26,54 156,41 9,42 1,27 4,67 1,62
Vodafone Group AHrnus VOD LN 128,80 67,60 12,41 1,78 6,00 0,88
Telefonica Ncnanusa TEF SQ 15,38 72,36 9,45 1,24 4,39 4,20
Ypob6peHus

Vpankanui Poccus URKA RX 84,65 179,83 22,13 6,03 21,04 7,18
EZliZTciZSSaf CWA  POTUS 84,76 25,02 7,71 2,76 8,62 5,45
Mosaic CLUA MOS US 43,87 19,49 6,14 1,51 7,77 2,48
ToproBble ceTu

Marnut Poccus MGNT RX 834,89 69,50 10,66 0,37 7,42 4,21
7 KOHTUHEHT Poccusi SCOH RX 210,00 15,75 7,01 0,44 3,91 0,98
Tesco AHrnnsa TSCO LN 348,70 27,54 12,31 0,54 7,26 2,27
Carrefour ®paHuus CAFP 30,80 21,71 17,07 0,25 5,71 2,10
ABTOMOGMNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 11,49 15,95 4,40 0,09 2,05 0,42
Ford CLUA F US 2,91 6,97 H/O 0,04 H/O H/O
General Motors CLLA GM US 2,09 1,28 H/O 0,01 H/O H/O
AsranmHum

AapodnoT Poccusa AFLT RX 38,90 43,20 4,04 0,32 7,04 1,11
Lufthansa FepmaHuns LHA GY 8,79 4,03 6,71 0,16 1,60 0,59
British Airways AHrnus BAY LN 155,70 1,80 11,80 0,20 1,97 0,64

Hantble Bloomberg
* Llena akummn 1 kanutanuaaums ykadaHbl B OpUrMHanbHoM sanote
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KOJTEKTUBHbBIE MHBECTNLINA

HHAMIKA ODBY

HaHHble Ha 1.04.2009

HaseaHue Man CYA,MH py6. Bantota Tun 10 1 Hen. 1 mec. 3 mec. 6 mec.

CoturGarik — nobanbrle 983,61p. 0,16 USD VKA 16,50% -1,90% 0,00% -506% 17,81%
BO3MOXHOCTY

3eHUT — YHuBepcanbHbIii 35 251,61p. 124,75 RUR PO 4,02%  4,01% 5,14% 7,56% -11,77%
3eHnT — BeyHble LeHHOoCTM 37 462,47p. 357,23 RUR T 2,55% 0,23% 0,17%  22,66% 15,88%
[a3npom6aHk — ArpeccuBHbIii 10 389,43p. 375,01 RUR PA 2,06% -517% 12,93% 25,44% -16,13%
3eHuT — [doxopHbiit Il 1480,15p. 88,30 RUR PA 1,79%  -6,07% 118,11% 85,86% -53,47%
3eHuT — lNepcrneKTUBHbIN 1209,58p. 30,95 RUR PA 1,78%  -3,88% 78,10% 6524% -57,67%
Kpocc — KoHcepBaTvBHbIii 41 337,30p. 80,43 RUR PA 1,69% -466% 2595% 40,50% -16,76%
3eHuT — [oXoaHbIit $13 239,60 249,75 RUR PA 1,67% -2,07% 64,67% 29,95% -50,48%
TpaHcnopTHbIi — Apxumen 1.385,68p. 0,63 RUR PA 1,66% -0,39% 16,74% 25,62% -22,09%
TpaHcKpeputbaHk — JlokomoTvs 783,03p. 24,33 RUR PC 1,37% -2,00% 6,13%  9,12%  -6,80%
MeTpokommepL, — 3 1028,17p. 77,39 RUR PC 1,35% 2,01% 494%  15,83% -27,99%
Metpokommepy, — 1 1493,77p. 341,23 RUR PC 1,29% 1,79% 547% 1522% -28,21%
TpaHcKpeputbaHk — Aspopa 371,34p. 72,17 RUR PA 1,07%  -6,93% 30,17% 32,73% -10,05%
Kpocc — C6anaHcupoBaHHbIii 18 112,19p. 38,79 RUR PA 1,02% -5,24%  25,54% 40,54% -15,38%
Ab6contoT — lMepcnekTnsa $637,40 6,53 RUR PU 0,78% -6,74% 14,82% 17,72% -25,46%
TpaHcKpeautbaHk — Marwuctpanb 821,34p. 11,26 RUR PO 0,64% 0,93% -0,93% -1,60% -17,61%
CnassHokuit Kpemr — 23 582,18p. 8,56 RUR PC 042% -2,34% 20,32% 26,72% 18,90%
CnaBsHCKuiA

MeTpokommepL, — Akumn 416,96p. 90,23 RUR PA 0,37% -1,41% 2,55% 29,70% -32,56%
A6contoT — [oepue 939,72p. 9,59 RUR PC 0,36%  3,64% 9,73%  -7,17% -36,79%
MeTtpokommepy, — 2 2 182,59p. 1413,04 RUR PC 0,34% 2,64% 4,65% 16,17% -24,99%
LleHTp-nHBecT — Bropoii 978,53p. 29,75 RUR PO 0,18%  4,11% -3,30% 9,65% -18,17%
A6contoT — TakTnka 1168,49p. 12,94 RUR PA 0,10%  -0,46% 5,02% 14,84% -2,07%
TarhorpGarik — @orp 1143,93p. 8,33 RUR PO 0,09% 090%  944%  1,98%  -7,80%
cTabunbHOro noxona

Fasnpomoank — Crpaxosbie 5711,06p. 745,62 RUR n 0,08% -1,32% 588%  942%  1,70%

pesepBbl

MeTpokommepL, — KopriopaTuBHbIn 518,14p. 5,35 RUR PC 0,01% 0,49% 1,14% 10,21% -33,03%
Bank Ha Kpacheix BopoTax — 9 025,65p. 45,94 RUR PC 0,00%  0,00% 14,26% 23,29% -11,45%
YHuBepcanbHbIi

YBPWP — AKTUBHbIE MHBECTULU 53,78p. 4,21 RUR PA 0,00% -498% 16,61% 17,96% -24,08%
VBEPUP — Ba3oBble oTpacnv 119,98p. 19,91 RUR PU 0,00%  -4,25% 18,20% 16,46% -28,12%
YBPWP — YHuBepcasbHbi 882,09p. 8,35 RUR PC 0,00% 2,30% 9,23% -0,87% 1,21%

VYBPWP — ®uHaHcoBas cuctema 46,67p. 2,30 RUR PU 0,00% -5,03% 12,27%  -1,46% -21,05%
OHeproTpaHc6aHk — FAHTapb 34 111,22p. 1,14 RUR PC 0,00% -5,96% 11,36% 23,55% -6,55%
OHEproTPaHCoaHK — FHTapb - 784,92p. 33,17 RUR PA 000% 1127% 11,18% 2,58%  5,18%

DOCCUICKME aKLMK

OHeproTpancGanK — SiHTaps - 625 172,28p. 3,93 RUR PA 0,00% -530% 887% 1356% -2547%
3HEPropecypChbl

OHeproTpaHCGarK — SiHTapo- 49 817,54p. 0,12 RUR PY 000% -639% 16,81%

MHoekcHbIn

MeTpokommepy, — O6nuraumm 948,07p. 10,04 RUR PO -0,07%  0,98% -1,98% 9,71% -12,44%
CnaBsHckui kpeput — Xemx-cpoHa 3 939,03p. 29,46 RUR PA -0,07%  -5,44%  -8,73% -9,82%  -4,66%
A6contoT — [JoxoaHbIi 1.312,80p. 3,97 RUR PO -0,20% 6,82% 10,84% 10,23% -5,03%
Z:;g’;””ﬁa“" — (POHR POCCHCKAX 499 6p, 22,15 RUR PA 039% -628% 223% 877% -26,0%
3eHnT — BanioTHbli 399,47p. 61,83 UsD NHA -0,57% -3,71% 26,69% 8,98% -21,13%
LieHTp-uHBECT — MepBbii 115,86p. 43,12 RUR PA -0,63% -3,17% 13,27% 21,23% -26,39%
TatcoHp6aHk — DoHp 30510TOM 667,47p. 4,87 RUR PC -1,24%  -5,08% 6,12% 32,04% 3,39%

[aznpomb6aHk — KoHcepBaTUBHbIN 5019,72p. 66,53 RUR 7] -1,30% -2,29%  -0,83% 0,15% -4,22%
Coburbarik — Crparerueckiue 582,74p. 4,93 RUR PU 349% 7,00% 11,84% 23,72% -23,35%
MHBECTULMN

Coburbank — AxTusroe 2282,27p. 0,84 RUR PA 17,82% -351% 11581% 77,35% 7585%
ynpasneHve

Tunbl OHAOB: [anHble A3UMA
PA - Poccuiicknin dooHf akumin WHA - 'HoCTpaHHble hoH[bl aKTUBHOMO ynpasneHus

PO - Poccuiikuin dpoHa obnuraumin WHI - MiHocTpaHHble dhoHAbl NACCUMBHOMO yNpBReHNs

PC - Poccuinckunii poHA CMeLLaHHbIX MHBECTULMIA (MHOEeKCHbIe)

PW - Poccuincknii HAEKCHbIN doHA T - ®oHAbl TOBAPHOIO pbiHKa

W - nHTepBanbHble hoHAb!

°
lnvestll(al] © VIHdOPMaLMOHHO-aHaNMTUHECKOE areHTCTBO «/HBeCTMKa», 2009



InvestikalZ

MHCDOPMALMOHHO-
aHanTUYECKOE areHTCTBO

IEIEEE Accouvaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHbBIX WHBECTULMNA.
MHdpopmaumoHHo-aHanuTuyeckoeareHTcTBO «A3UIMNN-VHBECTVKA» CO3AAaET aHaNUTU4eCcKne MaTepmarnsl
NohOHAOBOMY PbIHKY M PbIHKY KONNEKTUBHBIXMHBECTMLMA. OCHOBHas 3afja4a—OoLieHKaTeKyLLencuTyaumm,
MaKpPO3KOHOMMYECKMX TEHAEHLMI, NPOrHO3 fasnbHENLLEro pa3snTus U OpMMPOBAHNE MHBECTULIMOHHBIX
NpPeanoXeHn AN y4acTHUKOB pbiHKa. OCHOBHbIE HanpaBeHWs NPOoeKTa: PbIHOK LieHHbIX 6ymar Poccumn n
CLUA, KonnekT1BHbIE UHBECTULIMW, UIHBECTMLIMU B Pa3BMBAIOLLMECS CTPaHbI Y anbTePHATUBHbIE NPOEKTHI.

Hap o63opom pa6oTanu:
KoHTakTHas uHcpopmaums
CEPIrE/ MUIOHOB

HayanbH1K aHanMTU4ecKoro oTaena 119146, Poccug, Mockea
3 3 KOMCOMONMbCKMM MPOCMeKT, 9a.
EBrEHUN XMEJIbHUUKUN
Aranumuik TenedoH: +7 (495) 792-00-70
E-mail: research@investika.ru

BAXHAA UHOOPMALIUA. HacTosLmin 0630 He CONEp KT MPEANOKEHII MO COBEPLLIEHMIO MHBECTULIAM U BEIDXKAET Hallle CyObeKTVIBHOE MHeHMe. HecMoTps Ha To, YTO Mbl MpuKnansiBaem
3HaUMTENbHbIE YCUNR, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHOYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaEHHbIE
noKa3aTen He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHan3a npv MpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWE MOXXET He COoBMafdaTh ¢ noauumein ASMIMM. AccoumaLivs 3aLmbl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUIPYET, YTO HUKaKE KOMNaHWK, YNIOMVHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B MOMb3y AccoLmaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdDOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEfaBaThCs, PacrpOCTPAHATLCS, MyGMMKOBATLCS UM MCT0Nb30BaTHCS 063 MMCHMEHHO-
ro paspeLleHs AcCoumaLim 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



