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@ [OOXOOHbIV B3rnsQ

CerofHsi Mbl OXWOAEM OTKPbITUE TOPrOB BbIllEe BYEPALUHUX YPOBHEMN 3aKPbITUS HA POCCUMACKOM (HOHLOBOM PbIHKE.
Buepa Mbl coBeTOBanu hvKCcUMpoBaTb NpUbbINb NO AMMHHLIM MO3ULMSIM, U PbIHOK NPEAOCTaBU OTIINYHYIO AMNs 3TOro
BO3MOXHOCTb. CErofiHsi COBETYEM KaTb NPEOAONeHUst AHEBHOIO dpakTana Ha NoKynKy AMs NPUHATUS PELLEHNS.

POCCHIACKMIA PbIHOK LOATA 3HAY-E | U3M-E, % AMUTEHT LOATA 3HAY-E N3M-E, %
03.04.2009 = 837.9 6.44% 03.04.2009 142.56 8.89%
03.04.2009  733.9 7.06% 03.04.2009 89.5 6.0%

03.04.2009

PasBUTLIE PhIHKH DATA 3HAY-E | U3M-E, % 1385.65 7.3%
03.04.2009  g332 0.3% 03.04.2009 22.79 9.4%
03.04.2009 | 7978 1 279% 03.04.2009 166.8 10.26%
03.04.2009 344 287% 03.04.2009 2262.16 11.48%
03.04.2009 | 1602.6 3.29% 03.04.2009 0,0312 11.44%

03.04.2009 = 41249 4.28%
03.04.2009 | 4381.9 6.1%

03.04.2009 ' gg21.9 = 1.18% OATA BHAYEHVIE N3M-E, %
PasBuBaroLLecs: pbiHKM OATA 3HAY-E [ U3M-E, % 03.04.2009 52.1 10.9%
03.04.2009 | 14597.7 0.5% 03.04.2009 49.84 11.3%
03.04.2009 95493 0.14% 03.04.2009 905.5 -0.3%
03.04.2009 | 1286.2 0.7% 03.04.2009 1154.9 -0.9%
03.04.2009  10348.8 45% 03.04.2009 10210.0 2.04%
03.04.2009 | 3736.8 1.5% 03.04.2009 1.341 1.35%
03.04.2009  43765.4 4.19% 03.04.2009 1.137 -0.25%
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BAXXHEMLWME COBbITUA OHSA

16.30 CLUA: ypoBeHb 6e3paboTtuupbl 3a mapT, NnporHo3 8,4%, npegbiayuiee 3HadveHve 8,1%

16.30 CLUA: cpepnHsis npogormkuTensHOCTL paboyen Hegenu 3a mapT, nporHo3 33,3 vaca, npegbiayLiee 3HadYeHne
33,3 yaca

16.30 CLUA: cpegHsisi noyacoBas onnata Tpyaa 3a mapT, nporHo3 0,2%, npeaebigyee 3HaveHune 0,2%

18.00 CLUA: nHgekc ISM BHe obpabaTtbiBatoLlen NPOMbILLNIEHHOCTU, MPOrHO3 41, Npeablaywnii nokasartens 41,6

MWPOBBIE MIOLLAOKN

Buepa Ha amepurkaHCKOM hOHAOBOM pbiHKE CHOBA Npeobnagany onTMMUCTUYHbIE HACTPOEHNSt cpeamn MHBECTOPOB Ha
Wall Street, koTopble yTalnnmM MHAEKCHI HA HOBbIE NOKarbHbIE MAaKCUMYyMbI.

Kpome TOro, CTonT OTMETUTDL, YTO MHAEeKC Dow Jones OT MMHUMAanbHLIX 3HAa4YeHUn oTckouun Ha 25%, 4To ABNsaeTcs
MakcuMMarbHbIM YPOBHEM OTCKOKa B pamMkax BOJSHbl B 3a BCIO MCTOPUIO, NOSTOMY HE CTOUT UCKMOYaTb Kak MUHUMYM
HACTYNeHns1 KOPPEKLMM K POCTY U MpU 3TOM TEKYLLMN ONTUMNU3M YXKE UMNULLIEH.

CerogHs yyacTHMKaM pblHKa CTOMT 0OpaTWTb BHMMAHME HA KOJIMYECTBO HOBbLIX pPaboyYMxX MECT BHE CEeNbCKOro
XO034MCTBa, a Takke MHOEKC AerNOBON akTUBHOCTU BHE NMPOMBILLIIEHHOMO CEKTopa.

Mo nToram TOpProBoW ceccun amepukaHckue oHOOoBLIE MHOEKCH! 3akpbinuck B nntoce/Dow Jones +2.78%, S&P500
+2.87%, NASDAQ +3.28%/.

C TexHu4eckon ToYkn 3peHus, BYepa nHaekc Dow Jones HanpaBunics K ppaktany Ha NoKynky Ha oTMmeTke 7924.64
MyHKTOB, KOTOPbIN Obin MpeogoneH «Oblkamuy» 6e3 ocobbix nNpobnem, nocrne 4ero MHOEKC Hanpasunca K 7960
nyHkTam. TeM He MeHee, «MefBeaun» He CyMenu yaepxaTb M AaHHYK OTMeETKy, nocne 4ero mHgekc Dow Jones
HanpaBuIcs K ypoBHLO B 61.8% no dPrnboHayum oT nageHus 6 sHeaps B paioHe 8080 nyHKTOB.

[aHHbIA YypOBEHb MHTEPECEH TEM, YTO C BOJSTHOBOW TOYKM MECCUMUCTBI cuMTaroT, 4YTo mHaekc Dow Jones Bce elue
HaxoguTcs B BonHe Z B rnobanbHon BomHe A.

Mpun aToM B BorHe Z 6bin chOpMMPOBAH HUCXOOSALLMIA 3Ur3ar «KWXy» B pamkax NuLlb JokanbHoW BonHbl W. TekyLiui
OTCKOK paccMmaTtpuBaeTcs kak BofHa X B BOMHe Z, MO3TOMY NMECCMMUCTbI OyayT »xaaTh BOMHbI Y B BONHE Z C LENbo
5500-5800 nyHKTOB.

UTo kacaeTcs ONTUMUCTOB, TO AMNS HMX HaUMy4ywMM BapuaHTOM OyAeT KOppeKkuust Tekyllero nogckoka Ha 38.2%-
50%-61.8% no ®nboHayum B 3aBUCMMOCTM OT CUIIbl pbliHKA, MNOCMNEe 4Yero HeobxoAuMo AenaTb ele OAWH PbIBOK K
8200-8500 nyHkTam.

Utak, cerogHa Gnwkanwmm ypoBHeM nopaepxku byaet otmeTtka 7450 nyHkToB, ganee 7350 nyHKTOB, a YPOBHEM
conpoTtmBneHus onsa «obikoB» Oyaet otmeTka 8300 MyHKTOB.

Brnivxxanwmin dpaktan Ha Mokynky Haxogutca Ha otMeTke 8305.83 nyHkTOB. Bnwvkanwuun cpaktan Ha npogaxy
HaxoguTca Ha oTMeTke 7259.66 n 7550.14 nyHKTOB.

C rnobGanbHoi BOINTHOBOW TOYKM 3peHusa, uHagekc Dow Jones 3aBepwun dopmMupoBaHue rrodanbHON BOMHbI A.
OCHOBHbIM MNOCOM ANSA «ObIKOB» SBMNSAETCA TO, YTO HA HepernbHOM rpadmke no uHaukatopy MACD «Gblubs»
OVBEpreHunsi, xapakrepHasi ons 5-om BonHel, a nHavkatop Stochastic’'s Haxogutcss Ha mMecsiiHOM rpadmke B 30HE
nepenpogaHHOCTML.

UTo KacaeTcs BOMHOBbIX packnagok, TO B nepBoMm cueHapuu mHaekc Dow Jones cdopmuposan 5-ovi BorHy B
rnob6aneHo BonHe A ¢ uenamu 7320-6500-5700 nyHKTOB, rae 2 uenu n3 3-x Obilnn JOCTUrHYThI.

BTopow cueHapwin, Ha Haw B3rnag, SBnsetca Hanbonee NorMyYHbIM U CROXHbIM, rae nigekc Dow Jones dhopmumpoBan
TporHon 3uraar « WXYXZ» B pamkax rnobanbHo BomnHbl A.

OAO «bpoxkepckuii [lom «KOHUTU TPACT»: 410056, . Capatos, yi. Hanaesa, a. 14/26, 2 stax.
Tem./dakc: (8452) 27-45-55, 39-00-69. http://www.untr.ru
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B nomb3y AaHHOro cueHapusi roBopuT TO, YTO BCE KOPPEeKUUW pas3BMBalOTCS TpOMKamu, nNpudeM cendac uaet
dopmmnpoBaHue BOMHbLI Z B TOW e rnobanbHOM BofnHe A, KOTOpasi Ha OaHHbI MOMEHT COCTaBnsieT YyTb Oonblue
100% no ®uboHayum oT AnuHbl BofHbl X. B BonHe Z Mbl Takke yBuaenu dopmupoBaHue sursara «WXY», KoTopbiv
CcoCTOAN U3 packnagku 5-3-5.

Cenuac Mbl MOXeM BUAETb Ha4yano hopMUpoBaHMsS GOMbLLIOTO OTCKOKa B pamkax BOfMHbI B, koTopasi oTkoppekTupyeT
Bce nageHve Ha 23.6%-38.2%-50% no ®nuboHayun, KOTOpble OTMeYeHbl Ha AHEBHOM rpaduke. AnbTepHaTUBHbIN
CLieHapuii onncaH YyTb BblLLE.
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C TexHu4ecKkom TOYKM 3peHusi, BYepa uHaekc MMBB OTKpbINCsi C «ranoMm» BBeEpX, MOcre «Oblkv» MpOAOIHKMIM
KOHTPONMPOBaTb CUTyaLMIo, HaNPaBMBLUUCE K BnvKannm ypoBHSAM CONPOTUBIIEHUS.

Bo BTOpOI MOMOBMHE TOProBON Ceccum «BblkM» U «MeaBean» He NPeanpUHANU akTUBHBIX AENCTBUM B NpeaaBepuu
CTaTUCTUKN, @ CaM WMHOEKC KOHCONMMAMPOBAarics BONM3M OOCTUrHYTbIX YpoBHeW. Brnvxke k Beuvepy «Oblku» HaHecnm
NOBTOPHbIV yaap no «Measeasmy. Ob6bembl TOProBOW CECCUM COCTaBWIM OKOMo 46 mMnpg. pyonen.

Wtak, Byepa nHoekc MMBB B Hauvane Toproson ceccum gobpanca o pacyeTHoro auanasoHa 810-815 nyHkToB,
KOTOpbIA «MeABedu» He cymenwu yaepxartb. B wutore wHgekc MMBB BnnoTHyio nogobpancs o cregyoLen
pacyeTHon oTMeTku 827 nyHKTOB, YTO cocTaBnsieT 61.8% no ®uboHayvum OoT nageHns 24 mapTa, KOTOpbIA Takke He
Cymern yCTodATb. Tenepb CriegylolmMmM YpoOBHEM COMPOTMBMEHWUS BbICTYNMT oTMeTka 844 nyHKTa, UTO cocTaBnsdeT
76.4% no ®nboHauuu OT NageHns 24 mapTa, Aanee AHEBHON opakTan Ha MoKyrnky Ha oTMeTke 871.41 NyHKTOB.

YT0 KacaeTcs KpaTKOCPOYHOW BOSTHOBOW TOYKM 3PEHNsI, TO Tenepb ONTUMMUCTbI, CHATAIOT, YTO B YETBEPr 3aBEpLUNIIOCH
dopmupoBaHMe 4-01M Maron BOfHbI, KOTOpas cocTodna u3 3ursara «abcy», U NO3TOMY cenyac BUAOAT Havano
dopmmpoBaHusa 5-or BonHbl B 3-eri cybBONHE, KOTopas B CBOK ovepedb OydeT pactsaHyTon u gocturHeT 985-1000
NyHKTOB.
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Tem He MeHee, y NeCCMMUCTOB Takke elle He Bce notepsiHo. Tak mHaoekc MMBBE cdopmunposan noackok k 827
MyHKTaM B pamKax BOSHbI X, KOTOpasi B CBOK OYepedb pa3BMBaeTCA B BOSIHE Goniee BbICOKOro nopsigka X, Ho pybex
He yaeparn «OblkoB».

Kpome Toro, gonyctmmbiM ypoBHEM OyaeT uM oTmeTka 871-872 nyHKTOB B pamkax (OPMMPOBAHWUSI MITOCKOCTW.
MoaTomy, Kak TOnbKO 3aBepLunTcs POpMUpPOBaHME AAHHOMW BOMHbI, TO Mbl YBUANUM (DOPMUPOBAHME BOSHLI Y B BOSTHE
X ¢ MuHUMansHon uenbio 740-750 nyHkTOB. [daHHbIA cUEHapwuii CTaHeT HeakTyallbHbIM B Crlydyae YyCTaHOBIEHWUS
HOBOro Makcumyma.

Wupukatop Stochastic’'s HaxoguTca B MOKynke, HO OH BOMM3W 30HE MEPEKYMIEHHOCTU, a no uHaukatopy MACD
«BblubsAY cuTyaums.

WTakK, cerogHs C KIaccU4eckoh TOYKM 3pEeHMst YPOBHEM COMPOTMBIEHMS OyAeT rpaHuua BOCXOASLLEro TpeHaa B
parioHe 875 NyHKTOB. YpOBHEM Nnogaepxkn byaet rpaHvua Tpenaa B pavoHe 715 nyHKToB.

C ponrocpoyHor BOMMHOBOW TOYKU 3peHUs, B Hawem 6a30BOM cueHapumn nget oopmupoBaHme rnobansHon BonHbI B,
roe koMgopTHbIM guanasoHom b6yaet 1050-1230 nyHkToB, 4TOo coctaBnseT 38.2%-50% no ®duboHauym oT Bcero
nageHus.

HanomuHaem, 4Tto paHee ObikM» CMPaABUIMCL C MUHMMAIbHOW CpeaHECPOYHON 3adadei, NOBTOPHO 000paBWMCL A0
Makcmyma okTabpsa 2008 roga B parioHe 871.41 nyHKTOB B pamMkax hopMmpoBaHus GonbLUIoi BOMHbI B.

Tenepb y Hac ecTb 6onbLuon 6okoBrk 500-870 NyHKTOB, KOTOPLIN OyAeT NPeofoneH HaBepx, HO nocne otkarta k 700-
740 nyHktam no wmHoekcy MMBB. B ToXe BpeMsi NecCUMMUCTbl CHMTAIOT, UYTO Tenepb hopMupoBaHue BOMHbI B
3aBepLUMIock U «Measean» chopMmMpoBanu ABOMHYIO BepLUUHY B paioHe 870-871 nyHKTOB.

WTak, B OCHOBHOI BOSTHOBOW packnagke nHgekc MMBB BMeCTO KOPPEKUMOHHOrO OTCKOKa «abcy» B pamkax BOSHbI B,
cernvac oopmmupyeT bonee CnoxHyo Koppekumio Beuae 6onbioro 3uraara «WXY», npyuyem B JanbHENLLIEM OH MOXeT
TpaHchopMMpPOoBaTLCS N B TPOMHOW 3Uraar.

B paHHOM 3wursare vpeTt dopmupoBaHne GonblioW BOMHbI Y, KOTOopas OydeT COCTOATb M3 JIOKanbHOrO TPOMHOrO
3ursara «wxyxz», nNpu4yemM B HEM MOrMO 3aBepLUMTbCA POpMMpOBaHME Maron BomHbl y/uenu 810-815 n 850-855
MyHKTOB/, KOTOpasi COCTosiNa M3 3-X BOMTHOBOIO 3uraara «wxy»/3eneHble OykBbl/.

Cenyac noet Koppekuust gaHHon BosHbl Ha 50%-61.8% no ®uboHayumn B pamkax Marow BoSiHbl X B AnanasoH 700-
740 nyHkTOB. B gaHHoM BonHe Obina chopmmupoBaHa BOfiHa w, cenvac nget hopMMpoBaHNe BOMHbI X, 3aTeM OyaeT
HopMMPOBaHUNE BOSHbI Y.

AnbTepHaTMBHasi packnagka nogpasymeBaeT, 4to 5 Hoabpsa 2008 roga wHaekc MMBB ccopmupoBan BonHy a,
pocturHys 871 nyHktoB. 3atem 20 Hosbpsa 2008 roga nHaekc MMBB cchopmupoBan BonHy b, koTopas passuBanach
BBMAE MNINOCKON KOPPEKUMU. Ha gaHHbI MOMEHT Mbl BUAUM (hOpMMPOBaHME BOSHbI C B Gonblion BonHe B Gonee
BbICOKOro nopsiika ¢ ocHoBHon uenbto 1050 nyHKTOB 1 npomexyTtovHoun B panoHe 900-910 nyHKTOB.

B BonHe ¢, ungekc MMBB ccopmupoBan knuH Beuge 1-oi cyGBOMHbLI B KOPPEKUMOHHOM BOJSIHE C, a 3aTeMm 2-yio
cybBornHy, gocturHyB 545 nyHkToB, 4TO cocTtaBnseT 76.4% no ®nboHayum ot gnmHbl 1-om cybBoOnHbl. Ha gaHHbIN
MOMEHT B pacTaHyTon 3-en cybsonHe nHgekc MMBB 3aBepwun cdopmupoBaHue 3-e1 Maron BOfHbI, B 4eTBepr
3aBeplunnocb opmmpoBaHue 4-on Manon BOnHbl. Micxogsa M3 aToro, cenmyac HauduHaeTcs hopmupoBaHue 5-oi
Masion BOJTHbI B 3-ei cybBOIHe € uenbio 985 nyHKTOB.

Ecnn nHgekc MMBB He yoepxuT ypoBeHb B 740 NyHKTOB, TO nocneayeTt npoaormkeHne koppekumm k 700 nyHkTam B
paMKax peanusauun HmKeyKa3aHHOro CLeHapusi, NMpuMyYeM BOJSTHOBOW CUEHapun ¢ OpMMpPOBaHUEM 4-0M Manown
BOIHbI B 3-el1 CyOBOMHE CTaHET HeakTyasbHbIM.

Brnvwkanwwnin AHEBHOW dopakTan Ha npogaxy HaxoguTca Ha oTMeTke 602.72 nyHKTOB, a AHEBHOW dypaKkTar Ha MoKynky
pacnonoxeH Ha otMmeTke 869.81 u 871.41 nyHkToB. YacoBon hpakTan Ha NoKynky HaxoguTca Ha oTMmeTke 861.68 u
858.96 nyHKTOB, a Ha npoaaxy Ha oTMeTkax 741.22 n 758.09 nyHKTOB.

qupa Mbl COBETOBaAJIN (*)VIKCI/IpOBaTb I'IpVI6bIJ'Ib no ANMMHHBIM NMO3NUNAM, N PbIHOK NpeaocTtaBusl OTIIMYHYKO ONA 3TOro
BO3MOXHOCTb. CerogHs coBeTyeM XaaTb npeooneHna AHEBHOIo cbpaKTana Ha NOKYMNKYy AnA NPUHATUA pelleHns.

OAO «bpoxkepckuii [lom «KOHUTU TPACT»: 410056, . Capatos, yi. Hanaesa, a. 14/26, 2 stax.
Tem./dakc: (8452) 27-45-55, 39-00-69. http://www.untr.ru
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MABHBIE HOBOCTW IHA

«Jdoykay» «Jlykornay» 3aHMMarowascs 3apybeXHbIMM NPOEKTaMK, pacluMpsieT CBOK 3KCMAHCUID, YTO MO3UTUBHO AJS
MaTepuHckon koMmnanumu. Poccunckas Lukoil Overseas, amepukaHckas Vanco Energy u HauMoHanbHasi komnaHust
Ghana National Petroleum Corporation /GNPC/ nognucanu HoBoe cornaileHne o NpoAoimKeHUn paboT No pasBeake
n paspaboTke rnybokoBogHoro 6rnoka Cape Three Points Deep Water Ha wenbde Pecnybnukm NaHa, coobwiaet
Lukoil Overseas. 3T0T LOKYMEHT onpefensieT yCrnoBus HOBOrO aTana reonioropa3seaku 651oka, B paMkax KOTOporo Ha
KOHTPaKTHOM y4acTKe 3arfiaHUpOBaHO BbIMOSHEHWE [OOMOMHUTENbHbLIX CeNcMuMYeckux wuccnegosanHni 3D wm
pa3BefoyHoro 6ypeHus. Kak rosoputcsa B coobLieHun, bypeHme nepeor pa3BegoyHON CKBaXKMHbI HAYHETCA B anpene
2009 r Ha cTpykType [3aTta. CkBaxuHa bGyget npobypeHa Ha rmybuHy 2,9 TbiC M OT TOYKM 3aNOXEHUA HA MOPCKOM
OHe npu rny6uHe mops okono 1,9 Teic M. bnok Cape Three Points Deep Water 3aHumaeT nnowagb 5,14 TbiC KB KM
npu rnyouHe Bogbl ot 200 go 3000 m. Lukoil Overseas npuHagnexut 56,66 npou, Vanco Energy - 28,34 npou, GNPC
— 15 npou. Kak otmetvn npe3ngeHT Lukoil Overseas AHgpen KyssieB, mocrne KpynHbIX HedTerasoBbIX OTKPbLITUN,
cOenaHHbIX 3a nocnegHue rodbl Ha wernbge aHbl, 3TOT parioH SBNSIETCS OQHMM U3 CaMbIX NPUBEKaTeNbHbIX AN
reonoropa3sefkn B 3anagHon Adpuke — CTpaTerMyeckoM pervoHe Ans pasBUTUS MEXOYHAPOAHbLIX ancTpum-
npoektos OAO "[TYKOWMN".

OAOQO '"Tasnpom" (GAZP) 3akpbin kHUry 3asBOK eBpoboHOOB ¢ nepenognuckor Ha 400 MNH WBenuapcknx paHKoB
nog 9 npou rogoebix. Cam hakT Nepenoannckm 1 SOCTaTOMHO BbIrOOHOE 3HAYeHME MPOLIEHTHOM CTaBKW B MOJMb3Y
komnaHun. O6 utorax pasmetlernss MPAVM-TACC coobwmnu B BNP Paribas, koTopbilii BbICTynaeT opraHu3aTopom
pa3MelleHus. Kak paHee coobLyanoch, B Ha4Yane Tekylien Hegenuv "Ma3npom” oTKpbIN KHUMY 3asiBOK HA pa3MeLLeHne
2-neTHux eBpoboHaoB B obbeme 200 mnH wBenuapckux dpaHkoB. Mo coctosiHMio Ha 1 anpenst o6bem 3asBOK
coctaBnsan okono 300 MnH wWBenlapckMx ¢ppaHKoB, B 4YETBEPr OpraHU3aTtopaMm yaanocb 3aKpbiTb KHUTY C
nepenoanuckon, Gonee 4Yem B 2 pasa MnpeBblIAKOLWEN MepBOHaYanbHbIi opueHTup. [pegnonaraembli CPoOK
noraweHns espoboHaoB — mapT 2011r.

OAO «bpoxkepckuii [lom «KOHUTU TPACT»: 410056, . Capatos, yi. Hanaesa, a. 14/26, 2 stax.
Tem./dakc: (8452) 27-45-55, 39-00-69. http://www.untr.ru
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OAO «BPOKEPCKUM IOM «lOHUTU TPACT»

MOCKBA

125047, r. MockBa, OpyxelHbin nep., 15A, busHec-LieHTp «MasikoBckas
lMnasa», atax 5.

TenedoH: (495) 745-98-67, 740-03-68

http://www.untr.ru E-mail: mail@untr.ru

CAPATOB

410056, Poccus, r. Capatos, yn. Yanaesa, a. 14/26, 2 atax.
TenedoH: (845-2) 274-555, 39-00-69

BANAKOBO

413840, CapatoBckas obnacTtb, r. banakoso,

yn. ®aken Couunanuama, g. 21 (3gaHve «banakoBo — BaHkay).
TenedoH: (8453) 44-40-92

BONTOIrPAL

400081, r. Bonrorpag, yn. AHrapckas, g. 15, ocpumc 109.
TenedoH: (8442) 49-49-21

BOPOHEX

394030, r. BopoHex, yn. Csobogpl, 4. 69A.

TenedoH: (473-2) 96-99-00

MEH3A

440039 r. MeHsa, yn. KommyHncTmdeckas, a. 24, atax 3.
TenedoH: (8412) 48-01-28

KYB3HELK

442530, lNeHseHckaa obn., r. KysHeuk, yn. Pabouas, g. 217, atax 2.
TenedoH: (84157) 3-47-47

YNbAHOBCK

432700, r. YnbsiHOBCK, yn. CoBeTckas, 4. 5.

TenedoH: (842-2) 410-222

MPUHLWN BbICTABNIEHUA PEKOMEHLALN

MOKYTIATb — cooTBeTCTBYET NoTeHUmany pocta akumn Ha 20% un 6onee

OEPXATbD - cootBeTcTBYyeT noteHumany pocta ot 10% go 20%

MPOOABATbD - cootBeTcTBYeT noTeHumany pocta o 10%

MoTeHuman pocTta / CHWXEeHUS onpefensercs Kak pasHuua Mexay TeKyllen PbIHOYHOW LeHon no Oymare u
paccuYMTaHHOW HamMK CripaBeaSIMBON CTOMMOCTbIO aKLMK.

3AABJIEHVE OB OTBETCTBEHHOCTHU

[aHHbIN OTYET He COAEPXWT HUKaKMX MpearioxeHun (He sABnseTcs odpepTo) O MOKyNKe WM npogaxe LeHHbIX Oymar u He [OorkeH
paccMmaTpuBaTbCsa Kak pekoMeHaumsi K nogobHOro popga AencTBUsAM. [aHHbIA OTYET COCTaBfeH Ha OCHOBE MHopMauumu, KoTopas sBnsinach
0o6Len0CTynHOM B MOMEHT MOAroTOBKM 0630pa, NpuvBeAEeHHOM B MyOnu4YHbIX UCTOYHMKAx, KoTopble KomnaHwus nonaraeT HagexHbIMW, HO 3a
[OCTOBEPHOCTb, KOTOPbIX KOMMaHusi He MOXEeT HEeCTUM OTBETCTBEHHOCTM U HE MOXET MpeTeHAoBaTb Ha WX abCONMTHYH TOYHOCTb U MOJSIHOTY.
KomnaHuss He GepeT Ha cebs obsizaTenbCTBa BHOCUTb M3MEHEHWUS MPU U3MEHEHUW MHEHMS UMK UHMOPMaLUM OTHOCUTENIbHO KOMMaHWn
YNOMSIHYTbIX B 3TOM oOT4eTe. [laHHbIi OTY4ET MOXeT ObiTb UCMOMb30BaH TOMbKO B MH(OPMALUMOHHbIX Lensx, KomnaHusi He MOXeT HecTu
OTBETCTBEHHOCTU 3@ MpsIMblE UMM KOCBEHHbIE YObITKM, BO3HMKAKOLME MPU  WUCMOMb30BaHWM AAHHOrO Matepuana. Hu oTyeT LenumkoM, HU kakas-
nmnbo YacTb ero He MOXeT ObITb Mcnonb3oBaHa 6e3 cornacus Komnanuu.
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