UH BAHK

OOHaznexuBarole JaHHble 3KOHOMHUYeckod cTatucTuku CIIIA, cBsi3aHHbIE € KUIMIIHBIM
CEKTOpOM, a TakXKe JEeJOBOM AaKTUBHOCTBIO B IPOM3BOJICTBEHHOM OTpaciy, CTajld
KaTaJn3aTOpaMy TO3UTHBHBIX TEHACHLUUI Ha aMepUKaHCKOM (OHIOBOM pBbIHKE. AKLUHU
ctpoutenbHoi komnanuu D.R. Horton Inc. BeIrmsaenu nuaepaMu MHAEKCA TOMOCTPOUTENIBHBIX
npennpuatuii  HammonanbHO# Accomnmanuu PusntopoB, Ha (QOHE MO3UTUBHOTO OT4YETa
KOMITaHUH O POCTE HE3aBEPIIEHHOI'0 KOJIMYECTBA ClIENOK B (eBpaje Texyuero roga. Koruposku
6ankoB Citigroup Inc. u JPMorgan Chase & Co. Belpocnu moutu Ha 6%, mociie TOTO Kak
MUHHCTD ¢uHAaHCOB — Tumorm ['eliTHep BBICKa3aJl MHEHHE O TOSABICHUM MPHU3HAKOB
BOCCTAHOBJICHUSI ()MHAHCOBBIX PHIHKOB.

Poccuiickuil pplHOK TeM BpeMEHEM HE CIEIIUT CAABATh paHEe 3aBOCBAHHbBIC MO3UIMH, HECMOTPS
Ha OTHOCHUTENIBHO BBICOKHE JOKaJlbHBIE YPOBHHU. CpemHECpPOUHBI HEeAENbHBIA MacmTad Mo
MpeXKHEMY TMOATBEPKAAECT KapTUHY MEPEKYIJICHHHOCTU PBIHKA, OJHAKO, HA 0OoJiee «MiaalemMs
JTHEBHOM MacliTade, KapTUHAa BOCCTAHOBJICHUS B XOJ€ CETONHSIIHEH CecCHW BBHIMIAIUT Ooliee
obemaromeii. CTOMT Takke OTMETHUTh, YTO Ha HeneldbHOM Tpaduke wuHmekca MMBB u
ocuwuiATope Stochastic moka HabMOJaeTC CUMMETPUYHOE IBHXKEHHE BBEPX, U B OTCYTCTBUHU
JUBEPreHIMH MEXIy BEpPIIMHAMH OCLIUIATOpAa W pBHIHKA, IIOJOXEHHE IOKa OCTaeTcs
CTaOMIBHBIM. MeXay TeM BO3MOXKHOCTb OTKPBITHUS CPEIHECPOUYHBIX MO3UIMH B Onypkaiinei
HEepCIEeKTUBE BUAUTCS HELENecOo00pa3HOH, CKIOHSSACH B OONbLICH CTENeHH K BHYTPHIHEBHOMN
Toprosiie. I[IpuunHO sIBIsSETCSA BEPOATHAS KPAaTKOCPOUHOCTDH ITO3UTHUBHBIX TEHICHIUM, Ha BOIHE
KOTOPBIX BO BTOPOHM pa3 MOryT OBbITh MPOTECTUPOBAHBI JIOKAJIbHbIE BEPUIMHBI B OCHOBHBIX
JMKBUJIHBIX OyMarax OTe4ecTBEHHOro pbIHKa. [lociae qocTHkeHus JaHHBIX YPOBHEH Ha THEBHbIX
MacmTabax BIOJHE BEPOSTHO CHOPMHUPYIOTCS «IBOMHBIC BEPIIUHBI», U JAHHOE OOpa30BaHHUC
MOXET MPHUBECTH K OTKaTy, KaKk Ha JHEBHOM MacIluTaOe pbIHKa, TaKk U Ha HeaenbHOM. OJHaKo
JAHHBIA BapHaHT Pa3BUTUSA COOBITHI MpeanojaraeT AOCTaTOYHO OBICTPOE JOCTMXKEHHUE JIMOO
NpuOIIKEHNEe K JIOKaIbHBIM MaKCHMyMaM, B CBA3M C T€M, 4YTO YBEJIMYEHUE Hepuoja
JOCTHKEHMsI JAHHBIX YPOBHEH cIesaeT KapTUHY ropas3lo MEHEe 3HAa4MMOM U, CJIEI0BaTENIbHO,
CIIEHApUH Pa3BUTHS COOBITHIA OyJIET U3MCHEH.

MICEX (nHeBHOIi rpaduk)




Peiakm akuumii EBpoOIel CHM3WIMCH B Hadaie TOProB B Cpexmy, BCien 3a OymaramMu OaHKOB U
CBIPBEBBIX KOMMAaHHUM, MIPH 3TOM MHOTHE WHBECTOPHI COXPAHSIOT OCTOPOXXHOCTH B MpPEIABEPUN
cammuTa "OO0NbIION ABamuaTku’. B Hayame TOProB CyIIECTBEHHO CHU3WIHCH Oymaru OaHKOB:
akuuu Lloyds Banking Group, HSBC, Banco Santander u Societe Generale onmyctunuch B ieHe
Ha 1,7-6,2 mporienTa. AKnu He(pTera3oBbIX KOMIIAHUN CHU3MIUCH BCIIE 32 IICHaMU Ha HEPTh, a
Ha TOPHOPYAHBIA CEKTOp OKa3ajo JaBiIeHUE yjemieBieHue menu. bymarn Anglo American
omycTuinuch Ha 6,1 mpomeHTa Ha (OHE HOBOCTEH O TOM, YTO KOMIAHHS BEIET ¢ OaHKaMu
MePEroBOpbl 0 KpeauTe npuMepHo Ha $2 mmmapaa. Tem He MeHee, MO3UTHB aMEPHKAHCKOTO
pPBIHKa TPUBHEC CBOM KOPPEKTUBHI, MOAHSB KOTHUPOBKH M TIO3BOJMB EBPOINEHCKUM PBIHKAM
3aKPBITHCS BBIIIE YPOBHEH OTKPBITHUSI.

FT-SE 100 | +29.47 | +0.75%
DAX +46.31 | +1.13%
CAC40 +32.27 | +1.15%

Hannpie aproMmoOmnbHBIX mpogaxk CILIA, BoccranapnmuBaromuecst ¢ 27-I1€THUX MHHUMYMOB U
3asiBieHns Tumotu ['eiiTHEpa, OTHOCUTENBHO «YCHIWMH B BOCCTAaHOBICHHHM» DKOHOMHUKH, CTaJIH
MPUYMHAMHU POCTA a3MAaTCKUX PHIHKOB B XOJI€ CETrOAHAIIHEH ToproBoi ceccuu. Nissan Motor
Co.- npogaxu 41% npoayKuuu, KOTOPOTO COCPEIOTOUYCHBI Ha Tepputopun CeBepHON AMEpUKU
YBEJIMYWI pa3Mep PeIHOYHOM Kanutanuzanuu Ha 14% Ha Toprax B Tokuno, B To Bpemsa kak HSBC
Holdings Plc — xpynHeiimmii 6ank EBpomnsl Bepoc Ha Toprax B ['OHKOHTE Ha (hOHE 3asBICHUS
munuctpa ¢unancoB CLIA mepen Bcrpedeit G20 OTHOCHUTENFHO «OOOAPSIOMINX TPU3HAKOB»
MOSBUBIIUXCS HA PpPbIHKAX. China Petroleum & Chemical Corp. — kpymHe#ee
He(drenepepadaThIBaroIIee MPENPHUITHE a3UATCKOTO PErHOHa, BRIPOC Ha 7,8% mociie MosIBICHUS
pexomernanuii Goldman Sachs Group Inc. mokymaTh akIuu KOMITaHUU.

NIKKEI 225 +367.87 | +4.40%
HANG SENG INDEX +818.10 | +6.05%
SHANGHAI SE A SHARE INDX | +18.36 | +0.73%
SHANGHALI SE B SHARE INDX | -2.26 -1.39%
KOSPI INDEX +43.61 | +3.54%




AMEpHUKaHCKUH PBIHOK aKIUi B CPey 3aKphUICS pOCcTOM Oiarojapsi OJaronpusTHEIM JTaHHBIM O
MPOU3BOJCTBEHHON aKTUBHOCTU M MPOJAAXKax JOMOB, KOTOPbIE BO3POAMIN HAIEKAbl HA CKOPOE
OKOHYaHHWe peneccuu. MHCTHTYT MeHemkepoB mo noctaBkam CILA B cpemy cooOmmm, 9To B
MapTe pAaCCUUTHIBAEMBII WM HWHIEKC IPOU3BOJICTBEHHOW AaKTHBHOCTH B o0OpabaThIBaromien
MPOMBIIIIICHHOCTH BbIpoc 10 36,3 myHkTa ¢ 35,8 myHKTa B (eBpane. AHATUTHKH OXKHIAIN, YTO
3HaYeHHe MHAEKca cocTaBUT 36,0 myHKTa. XOTSI MHAEKC MO-MPEKHEMY OCTAETCSl HUKE OTMETKH
B 50 MyHKTOB, OTAETSIONIEH POCT MPOU3BOJACTBEHHON aKTUBHOCTHU OT CIMaja B CEKTOPE, HAIHUIIO
HEKOTOpOE YJIyYIIEHUE CUTYalUHU: COKpallleHue aKTUBHOCTH 3aMeIJIMIOCh. B pesynbrare akuun
KPYIHBIX MPOMBIIIJICHHBIX KOPIOPALU U UX MOCTABIIMKOB - HAPUMEP, MAITMHOCTPOUTEIbHOM
kommanun Caterpillar Inc u cranenureitroro konmepaa US Steel Corp - monumm BBepx. [lepBrie
HaOpamu 3,68 mporenra, nocneanue - 7,05 nponenra. HanmonansHas accomuaiusi pudTEpoB
coo0Immia B oT4ere, yTo 00beM mpeacTosanmx npoaaxk aomos B CIIA Beipoc B deBpane 2009
roga Ha 2,1 mpouenta. PaccuuThlBaeMblil accoluanMeldl HMHAEKC MPENCTOSIIUX MpOJax B
tdespane 2008 rona Beipoc A0 82,1 MyHKTa MPOTHB MOATBEPKACHHOTO 3HaUeHUs stHBaps B 80,4
MYHKTA.

DJIA +152.68 | +2.01%
S&P 500 +13.21 | +1.66%
NASDAQ COMPOSITE INDEX | +23.01 | +1.51%
NASDAQ 100 +15.50 | +1.25%

3akpsiTue ToproB 1o ADR & GDR Ha 3amagHpix miiomiazkax HOCWIO Pa3HOHAIPABICHHBIN
Xapakrep.

T"aznmpom -0,03 %
Pocuedtp -0,03 %
CyprytHedreras -1,95 %
I'MK +0,57 %
Hopunbsckuit

HUKEJIb

Pocrenexkom +3,00 %
I'aznpomuePTH +3,00 %

Llens! npuBeaeHs! U3 pacyera Ha 1 aKiHo
* OTHOIIEHHE [EHBI 3aKPBITUS pactiucky Ha Oupskax CIIA u EBponsl K LieHe 3aKpeIThs akiuu Ha MMBB.

U3 oxmpaembIX AaHHBIX 3KOHOMHYECKON CTAaTUCTHKH PEKOMEHAYEeM OOpaTUTh BHMMAaHUE Ha
Pemenne mo mponienTHol craBke EIb m KomndecTBo 3asBok Ha mocobue mo 0e3paboTuiie B
CIOA na mnpenpimymeidi Henmene. [lamaeie Oynyr omyOnmukoBanbl B 15-45 u 16-30 mo
MOCKOBCKOMY BPEMEHHU.

Henuc [1aGaHoB.
3amecTHTeNb HaUYaIbHUKA YIIPABICHUS MHBECTUINH JlemapTaMenTa o0CyKuBaHUs KIIMEHTOB Ha
¢unancoBbix peiHkax AKbB "UuBectbank" OAO






