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KommeHTapui no pbiHKY aKuui

Do6poe yTpo!

B cpeay poccuiickuii GoHAOBbLIN PbIHOK BbIPOC HA GOHE He-
60/1bLIOr0 NOBbIWEHUA 3HAYEHWUI eBPONENCKUX UHAEKCOB U
aMepUKaHCKUX GpblOYEPCOB, a TaKKe MPOLOIKEHNUA KOPpPeK-
UMM UeH Ha HebTb. 3HauMTe/IbHee BCEro Bbipoc/iv Bymaru
3HepreTMYecKon oTpac/iu, Hebonblias npocagKka Habnoaa-
N1acb B MALUVHOCTPOUTENIbHOM U METalyPruYeckomM CEKTOo-
pax.

Buepa 66110 0nNy6/MKOBAHO HECKO/IbKO BaXKHbIX MapTOBCKUX
MaKpPO3KOHOMMUYECKUX MHAMKATOPOB: YpOBeHb 6e3paboTu-
ubl B EBpo3oHe Bbipoc g0 8,5% (nporHo3 8,3%), MHAEKCDI
[enoBol akTMBHocTU B EBpo3oHe u CLUA coctaBuau cooT-
BeTcTBeHHO 33,9 nT1. 1 36,3 NT., YTO COBNANAO C OXKUAAHNAMMU
aHaNUTUKOB. BKNag, 3TOM CTaTUCTUKM B HOBOCTHO POH MOK-
HO OL,eHUTb KaK YMEPEHHO MO3UTUBHbIN, MOCKO/IbKY MOKa3a-
Tenn NpPoAEeMOHCTPMPOBANN MOBbILWEHWE MO CPABHEHMUIO C
deBpanem.

B TeyeHWe ceroaHAWHEN ceccun BHUMaHWe Tpeliaepos by-
OET NPUKOBAHO K NybAnKauum AaHHbIX NO 06paleHMaM 3a
nocobuamun no 6e3paboTrue, a TaKkKe PeLIeHUIo Mo KaroYe-
BOM cTaBke EL|B.

CerogHAWHUIA YyTPEHHUI GOH ABAAETCA NO3UTUBHLIM. Mbl

0XMJaeM OTKPbITUA POCCUINCKOrO PblHKA C Pa3pbiBOM BBEPX
nopaaka 0.6%.

Menaem ycnewHbix uHBECTULMIA!

Ba)XHble 3arosnoBKU

O6bem ®oHAA HAUMOHANBHOTO
6narococtosiHua PO Ha 1 anpens
2009r. coctasun 2 TpaH 915,21
mnpa py6.

O6bem PesepBHoro ¢poHga PP Ha 1
anpensa 2009r. coctasun 4 TpH
117,67 mnpg py6b.

Fitch nomectuno pentunru OAO
"Cuctema-lanc" B cnmcok Rating

Watch "HeraTuBHbIN".

MwuHaHepreTtunkm CLUA: 3anacol
HedTu B cTpaHe ¢ 20 no 27 mapTa
BbIPOC/IM Ha 2,8 M/H Bapp. - Ao
359,4 mnH 6app.

HabntogatenbHsbili coseT CbepbaH-
Ka P® npuHan peleHve BbiBECTU
13 coCTaBa npassieHns 9 YesioBeK.

S&P nomectuao penTuHrm
"KomcTap-OTC" 1 MITC B cnucok
CreditWatch c HeraTMBHbIM npo-
rHO30M.

b.l'pbiznos: brogxet Ha 2009r.
6yneT OKOHYaTeIbHO PAacCMOTPEH
lFocaymoii oo 15 anpens, nocne
yero BHeceH B CoBeT Penepaumu.

[.MepBenes c ONTUMU3IMOM CMOT-
PUT Ha POCCUICKO-aMepUKaHCKne
OTHOLUEHMA NOC/E BCTPEYM C
B.06amoin.

2 anpens 3 anpens
cerofiHA. yeTsepr 3aBTpa. NATHMLA BO3MOIKHO, 6bL 3AMEMUAU, HINO
OBJ/IAYHO, HEBO/TbLLIOW OCAKM OMCMAOWUMU 6 PUHANCOBOM
CHET OMHOUWEHIUU UACTO CIAHOBSIMNCA
g Pk

A1001, 3aKocmeHesuLue 8 c60em

00oC gHem. 00C HoubtO

3KCTpem.Temn. B 3TOT
neHb:-19.6(1879r.)

10C gHem. -40C HoubtO
SKCTpeM. Temn. B 3TOT
AeHb: -15.1(1908r.)

Poccuiickue MHAEKCbI

MUPos033peHun u obpase deiicmeuil.

Pobepm Kuiiocaku
MwupoBsble UHAEKCbI

3Hau. N3m. 3Hau. U3m.
Nupekc MMBB 787.22 1.85% MSCI World 817.56  1.53%
MHpeke PTC 685.51 -0.60% MSCI EM 580.76  1.89%
PTC-Metannbl u Jobbiva 104.74 -2.72% DIJIA 7761.60 2.17%
PTC-HedTb 1 a3 109.06 -1.05% CAC 2836.53 1.16%
PTC-MoTpeb.Tosapbl 89.02 1.39% DAX 4131.07 1.13%
PTC-MpombliwneHHOCTb 47.16 2.21% FTSE 3955.61 0.87%
PTC-TenekommyHukaumm  90.70 -0.29% Nikkei 872198 4.43%
PTC-®uHaHcbI 124.80 -0.43% HangSeng 14 236.63 5.30%
PTC-9neKkTposHepr. 77.44  5.46% ASX 3677.20 2.72%
Fony6ble puKKU Kypcbi Bantot LIb

3Hau. N3m. 3Hau. U3am.
[aznpom 131.35 3.92% 1 am.gonnap 33.95 0.04%
JNlykoin 1298.90 2.68% 1 eBpo 4479 -0.10%
TMKHopHukenb 208499 0.87% 1 aHrn.pyHT 48.67 0.28%
PocHedTb 443  2.78% 1 we.ppaHkK 29.62 0.05%
CbepbaHk 21.07 1.06% 100 an.neH 34.38 -0.15%
BTb 0.03 2.86% 100 Kasax.TeHre 22.47  0.01%
ABTOBA3 11.80 -7.71% 10 yKp.rpuseH 42.17 0.05%
Bantotbl Ha FOREX(Ha 9:00) Cbipbé

3Hau. N3m. 3Hau. U3m.
EUR_USD 1.33 0.25% Hedto BRENT 48.54 0.96%
CHF_JPY 86.29 0.29% Kop3uHa OPEC** 47.72  -5.34%
GBP_USD 1.45 0.20% a3 3.69 -2.33%
UsD_JPY 98.81 0.18% ANOMUHUI 1340.00 -1.83%
USD_CHF 1.14 -0.13% 3on0T10 930.20 1.00%
EUR_CHF 0.92 0.05% Cepebpo 13.07 1.04%
EUF_JPY 1.52 0.13% MnatnHa 114850 1.27%

** NaHHble Ha 31.3.2009
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lMporHo3 Ha cerogHA

MporHos rana no MMBbB +0,6%
NO3UTUBHbIM

YTpeHHU ¢oH

PekomeHpgauuu

PbIHOK B Lenom

[asnpom

TMKHopHwuKkenb

JNlykoiin

lasnpomHedTb

KpaTtko-

cpeaHe- [onro-

CPOYHO CPOYHO CPOYHO

YpoBHM noaaepxkn/

conpoTus/ieHUA
YPOBHMU YPOBHM
NnoAepKKM COMpPOTUBNEHMUSA
MMBB 500-550 870
lasnpom 85-90,100 160
HopHukenb 1200 2400
Jlykoiin 700,970 1330
lasnpomHedTb 40,15 95

KaneHpaapb CTaTUCTUKMU

Bpemsa|HankaTop CrpaHa MNepwvog |MporHos Mpea.
14:45|KntoveBas ctaska ELIB EBposoHa Anp 1( %) 1,5 (%)
15:30|O6paLy eHnst 3a nocobusmu no Gespabotmue CLA Henena |- 652 (TbIC)
17:00|3aka3sbl Ha ToBapbl AnMTenbHOro nonb3osaHusa  |CLUA deB - 3,4 (%)
17:00| P abpuyHble 3akasbl CLIA des -1,1 (%) -1,9 (%)

robonbiTHO
B Mpeuun Bo Bpemsi NepmaHcKol oKKynaumu (1941—1944) nHbnsauua coctasBnana ok. 8,55 x 109

npoueHTOoB (8,55 Mnpa.%) mecadyHo (To ecTb LEeHbl yaBanuBanuchb Kaxkable 28 4acos).

Npea aHA

Bce meHbLue MHBECTOPOB OXUNAOaeT ocnabneHun MMpOBOﬁ 3KOHOMWKM B baumkanwmne 12 mecaues. K

TaKUM BbiBOAAM NpuULLINu uccnegoBatenum Bank of America-Merrill Lynch, nocne onpoca ynpasnfaiowmx
aKTuBamu no scemy mmpy. Celyac MMpPoBas IKOHOMUKA — B peLieccuu, yeepeHbl 90% onpoLeHHbIX. B
TO ’Ke BpPemMsA MHeHMUs, 4YTo B OaAuKanwume 12 mecALEB 3KOHOMMKA MPOAO/IKUT 3amMegnATbCs,

npuaepxmeBaeTca nwb 6% pecnoHAeHTOB.
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CrasKku LUib P® no aeno3utHbiMm onepauusam B

pybnax
Tom-next [Spot/next 1 week| Spot/week|Call Deposit
7.75% 7.75% 7.75% 8.25% 7.75%
Tekywme ctaBku LIBOR
CraBka 1 mec. 3 mec. 6 mec. 1rog
S 0.43% 1.42% 1.79% 2.09%
€ 1.11% 1.49% 1.66% 1.81%
£ 2.06% 2.65% 2.85% 2.97%
KasHaueiickue obasatenbcrsa CLUA
CraBKa LleHa| JoxoaHocTb Aara
norawieHus
2 roga 100.07% 0.82% 30.03.11
5 net 100.37% 1.66% 30.03.14
10 net 100.59% 2.68% 14.02.19
30 net 99.57% 3.52% 14.02.39
CraBKu pedrHaAHCUpPOBaAHUA
Bankanwee| MocnegHee
CraBKa 3HayeHune
3acefaHne| U3MeHeHue
KaHaga _+21.04.091~.  03.03.09 0.50%
Be%p. I .04. 5.03.09 0.50%
EBpo3o it .04. 3.09 1.50%|
C 29.04.09 25%|
18.06.09 12.0 =— >%)|
B hiﬁ_» 07.04.09 03.02.09]  3.25%
AnoHuna 06.04.09 19.12.08 0.10%

OvHamuKa ctasoK LIBOR, %
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TexHuuecKuit aHanus nuHaekca MVIBb

. 3a 06BanbHbIM MaZeHMEM MOC/NEeL0BAN0 BOCCTa-
HOB/IEHWE, a 3aTEM DYPHbI POCT BTOPHMKA

o PbIHOK KOPPEKTUPYETCA OT YPOBHA COMpPOTUBE-
HUA

YpoBHU Pnb6OHauumn

. F3:770
. F2:735
. F5:700

AKTyanbHble YPOBHMU
Noapepxku / conpotuBneHus

. ConpoTusieHue NexuT B6ansmn yposHa 860 nT.

o CUNbHOM MOAAEpP’KKOM BbICTYMAET CKO/b3ALLan
cpenHaAn (CMHAS IMHMA Ha YacoBOM rpaduke)

. AKTyanbHbIM OCTaeTcA ypoBeHb noaaepkm 500-
530 n.

lar  Apr  |May jun  Null  lAug | |sep Oct  Nov |pec = [2009 [Feb ' |Mar |Apr
NHpgekc MMBB, uacosoit

17 24 8 M5 [22 2911 19 26 |2 ] M6 24 2 Mo 16 23 [30

r December 2009 February March April
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MeTtannyprus OWHamuKa metannos CranbHble 6uanetbl € NOCTaBKOMU
|1} mn
YepHaa metannyprua CpeanseMHoMopbe
1490 10100 340 -
Yuctbih yobiTok OAO «TMK» no PCBY 3a 2008 rop, 10000 3307
cocTaBun 9 mapa, pybnen B CpaBHEHUU C YUCTON NpU- 1440 9900 3207
6binbto 19,2 mapg pybnen, nonydyeHHot OAO «TMK» 1390 0800 z;z
no PCBY 3a 2007 roa, coobuaeT npecc-ciy*kba Kom-
naHuu. 1340 9700 z:z
9600
1290 270 A
LBeackaa KomnaHua LKAB wucnbiTbiBaeT nageHue 9500 260 4
CNpoca Ha CBO MPOAYKUMIO, B CBA3M C YEM OHA MAa- 1240 ¢ . . . . . - 9400 250 . . , , . . , .
HUPYET OCTaHOBUTb 3TUM JIETOM A06bIYYy KenesHol 3map 7map 11map 15 map 19 map 23 map 27 map 9pes 15¢es 21¢es 27¢es  Smap 1lmap 17map 23map 29 map
pyabl ¥ NPOM3BOACTBO KeNe30PpyAHOro KOHLLeHTpaTa —— AnOMuUH — Hukens
Ha BOCeMb Hegenb. [iBa yyacTKa Mo MPOM3BOACTBY
KOHL,EHTpaTa 6yayT BpeMeHHO 3aKpbITbl Ha O4MH rog,
MeTtannypruyeckme MHAEKCbI MwupoBaa metannyprus
pr6Ha;| MeTannypruyeckas KomnaHus (TMK) n Mar- PTC - MeTannbl u nobbiva (PP) 104.74 -2.72%  Alcoa (CLLA) 7.34 9.72%
HUTOTOPCKUI MeTannypruyeckuii komburat (MMK) Philadelphia Gold&Silver (CLUA) 140.31 4.33%  Tenaris (CLLA) 20.50 1.64%
COrNacoBanu TexHU4Yeckue TPeBOBaHWA Ha LUMPOKO- DJ Precious Metals (CLLA) 282.15 4.75%  US Steel (CLLA) 15.76 -2.84%
OPMATHBIY MAIOCKMIA NPOKAT, KOTOPbIN BYAET BbINYC- DJ Mining Index (CLUA) 111.69 -0.27%  Nucor (CLLUA) 38.17 0.21%
KaTbCA Ha CTaHe-5000, ANA HOBOW AMHUM NO NPOM3- BE500 M&M (Espona) 208.84 1.84%  Gerdau (E.paawnma) 5.47 1.11%
S$X151040 METAL MIN (LUBeuus) 123.36 -4.34% Arcelor Mittal (EBpona) 21.58 7.68%
BOACTBY MPAMOLLOBHbIX (OAHOLIOBHbIX) TPY6 GonblLio- S&P/ASX300MM (AscTpanus) 3267.67 0.19%  Posco (t0.Kopes) 69.50 4.00%
ro anamerpa (TB/) BSE Metal (Mnamsa) 6073.09 4.26%  Nippon Steel (AnoHus) 283JPY 5.60%
MetalProduction (Mekcuka) 1752.95 -1.93%  China Steel (Kutai) 31.00 -1.90%
0bnactn Ha- KOSPI I&R Prod. (Kopes) 4574.35 1.96%  Rio Tinto (AscTpanus) 138.13 3.04%
A NNTENHO- BHP Bulliton (Asctpanus) 45.46 1.93%
K», coobLun-
.ECC'C“V”‘GG Poccuiickaa meTannyprus Cbipbé
_ . b Meuen 145.92 -0.66%  CranbHble 6unnetsl (LME) 320.00 5.93%
, il 4 BenoH 5.24 0.77%  AntomuHuii 1336.85 -1.34%
Haqn:i-ga;rt’quBepla’oro keapTana 200 Ja CMpocC Ha Nontoc 301076 1446.00 411%  30n0To g =
CTaNbHYIO NPOAYyKLUNto B EBEQ,"{E v B CpeAHEM CesepcTanb 114.55 -1.64%  Hukenb 9405.00 -3.59%
Ha 60%, coobuiaeT eBponeickas accoumauma npoms- e ——- 224.70 1.67%  Onoso 10 647.00 0.35%
BOp,MTeneﬁ ctanu Eurofer. HopHukenb TMK 2084.99 0.87% CBuHel, 1241.35 -1.23%
MMK 8.00 -1.25%  Cepebpo 13.07 0.73%
HAMK 41.30 -1.13%  UuHK 1261.00 -2.34%
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Metannyprua (npogonkeHue) CpeaHue ueHbl Ha meTanaonpoaykuuio B Poccuun

LiBeTHaa metanayprusa MNpoayKuua ExxeHepenbHasa ExxeaHeBHas
. ®oHp rocumywiectsa (®rM) YKpauHbl BO BTOPHMK UewHa. py6 AuHa muka LeHa. py6 [vHa mmka
HaYyan MAAHOBYK MPOBEPKY BbLINOJHEHUA YCAOBUM Apmatypa 18647 -1.20% 18287 -1.00%
A0roBOpa KynAu-npofaxu naketa akumit OAO 3ano- banka 36 083 ~1.30% S5 648 -0.50%
POYKCKM NMPOV3BOACTBEHHDIN aNlOMUHMEBDI KOMBU- Keagpar 22592 -0.60% 22720 0.70%
HaT (3ANK). Kpyr 18638 -0.40% 18535 0.00%
JNner 26141 -1.30% 26 005 -0.20%
. 3anonapHbiit dunnan TMK «Hopuabckuii HUKeNb» He flonoca 22590 -0.60% 22640 0.10%
6y4eT NOBbIWATb LieHbl Ha CBOM YCAYM MNpoBonoka 33251 -0.50% 33209 0.00%
MNpodHactun 38852 -1.20% 38832 0.00%
) HopunbCKWIA HUKeNb: YUCTbIl yobITOK Mo PCBY B 4 KB Tpy6a 31092 0.10% 30795 -0.20%
2008 r coctasun 33.9 MApg py6 Yron 21920 -1.50% 21912 -0.10%
Lsennep 23071 -2.00% 22919 0.00%
0, 0,
o 3anonapHbin dpunman TMK «HOpUABCKUI HUKENb» He Wecrurpanhmk 37677 0.00% 37677 0.00%
6y/ET NOBbIWATH LieHbl Ha CBOM YCIyTH LWnyHT lapceHa 53 000 0.00% 53 000 0.00%
dnekTpoapl 52222 -0.50% 51614 0.00%

o HopunbcKnit HUKeNb: YUCTbIY ybbITOK No PCBY B 4 KB
2008 r coctasua 33.9 mapg, py6

OuHamuKa uHaekca PTC—Metannbi u obbiua

o Buepa aBTOpMTETHOE MEXAYHApPOAHOE areHTCTBO
Fitch Ratings n3ameHMN0 NPOrHO3 MO AONArOCPOYHHOMY 115
. 110
105
100
L]
95
90
] 85
MOHJTOpMHre MuH3KOHOMPa3BUTUA cun. K des-
pasito MPOLLIOro roAa BbINyCK NPOAYKLMM yRan Ha 8,2 80
npoLeHTa. 75 . ; . : : . . . . . .

2¢deB 7 ¢deB 12¢eB 17 peB 22 deB 27¢deB 4map 9map 14 map 19map 24 map 29 map
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Hed)Tb uras AnHamunka crommocTu yrnesogopoaos
OCHOBHblI€ HOBOCTU 56 4,9 52,0
34 4,7 50,0
o LeHa HedTaHoM "Kop3uHbl" OMEK ynana ao camoro 52 45 el
HW3KOrO 3HaYeHUA NoYTK 3a Ae Heaenu. Mo coctos- 50 i3 '
HUto Ha 31 mapTa "Kop3uHa" OMEK nopgewesena Ha 48 » 46,0
$1,07, a ee ueHa oduumanbHO coctasuna 546,45/ 46 3'9 440
6app. - cambli HU3KMI NOKasaTenb ¢ 18 mapTa 44 '
I 3,7 42,0
° Kommepueckme 3anacbl cblipont Hedptn B CLUA 40 35 400
(VICK!'IIO‘-IaFI cTpaTermyeckuin 3anac) 3a Hegento, 3aBep- 2 pes 7 des 12 pesl7 dpes22 pes27 dpes 4 map 9 map 14 map19 map24 map 12 map 14 map 16 map 18 map 20 map 22 map 24 map 26 map 28 map 30 map
wuswytoca 27 Mavaa, Bblp?cnm no CpaBHEHMIOv c —— Hegrs Brent —— MpHpomHbIf a3 —— HedrAHasn KopauHa OPEC
npealwecTsoBaBLLein Hegenel Ha 2,8 MaH bappenen -
80 359,4 mnH 6appenei, rosoputca B ob3ope Ynpas- H M o -
S T B e e (B A, edTerasoBble UHAEKCDI MpoBoun HedpTerasosbi CEKTOP
PTC - HedTb 1 las (Po) 109.06 -1.05%  ExxonMobil (CLLA) 69.23 0
. B 6enopycckom npasutenscTee coobwmnu, yto bena- . -
AMEX Oil Index (CLUA) 867.46 1.93%  ConocoPhillips (CLUA) 39.80 1.63%
pPYCb CHU3WA SKCNOPTHbIE MOLANHLI HA HEDTb U Hed- .
- CBOE Oil&Gas Index (CLUA) 537.06 0 Chevron (CLUA) - -
TENPOAYKTbl 4O POCCUMICKOro ypoBHA. HoBble Tamo- )
DJ Oil&Gas US (CLLA) 410.35 2.14%  BP (BenukobputaHus) 40.42 0.80%
YKEHHble MOLWWJINHbBI YTBEPXKAEHbI MOCTAaHOBAEHMEM .
CoBMuHa Ne382 DJ Oil&Gas Europe (EBpo3oHa) - - Royal Dutch Shell (Bennkobputanus) 1,532.00 -
- ' FTSE Asian Oil&Gas (A3us) 22571.27 1.53%  Cnooc (KuTait) 8.22 4.45%
Voa . , S o DJ CBN China Oil & Gas (Kutai1) 6718.35 0 Total (PpaHuma) 36.94 -1.30%
[ )
paH pE e aS 13 o1 O "M PT nzwp g0 DJ Oil&Gas Titan30 (MexayHap.) 327.37 1.01%  Petrobras Energia (Bpasunua) ; ;
rad chorly HE D=2 RRKIRRKLERAK S, rMpMM’ g DJ STOXX Global 1800 Qil (mexxayHap.) 304.03 1.14%  Nippon Oil (inoHwuA) 3.82 4.95%
;i;;i‘:o” B TIRGEAERIEE.E | peLuio U DJ Oil&Gas Islamic Market (mexayHap.) 2 561.10 0.52%  Sasol (FOAP) 7.05 3.37%
Poccuiickuii HedpTerasoBbi CEKTOP JHeproHocuTenu
3 Poccua npeanoxut YKpauHe npaBoBble OCHOBbI AN
TpaHcnopTWPBBKM rasa HosaTak 78.59 -0.03%  HedTb mapku Brent 48.91 0.47%
[asnpom 131.35 3.92%  Hedtb mapku Light 48.95 0.56%
° YKkpauHa uf PO | 3akoHuYMA OBEPKY [EATe/NIbHOCTU Nykoinn 1298.90 2.68%  Hedtb mapku WTI 48.39 -2.56%
«PocyY ro».0OTye KeH CCMOTpPEH U TpaHCHed)Tb np. 9189.97 -1.18% HedTb mapku URALS 46.50 0.00%
yTBEpXA€eH Ha Konnernn CHeTHoM manaTbl, gaTta npo- lasnpom He¢Tb 84.00 0.13%  Masyt 1.36 0.01%
BeAeHuA Ko-ropoﬁ elle He onpeaeneHa. POCHe¢Tb 151.45 3.32% anIpO,CI,HbII‘;I Mas 3.691 0.00%
CypryTHI 21.35 0.61%  Tlasonn 428 13.75%

TaTHedTb 80.43 0.79%  BeH3unH 1.38 0.40%
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HedTb 1 ras (npogonxkeHue)

KopnopatusHbie HOBOCTH:

[o6blua pecypcoB

OAO '"Tasnpom" paccmoTpuT LenecoobpasHoCTb Ha-
Yasa HOBbIX MPOEKTOB B cdepe NPOU3BOACTBA CHKMU-
eHHoro npupoaHoro rasa (CMNr) v nepecmoTput
cTpaternto B obnactn CMI B ycNoBMAX NOBbILLEHMA
PUCKOB ra3oBOro TpaH3uTa.

"PocHedTb" nnaHMpyeT BBECTM B 3KCM/yaTauuio BaH-
KOpCKoe mecTtopoxaeHue B 3 kBapTtane 2009 roga
Poccuiickuin "Masnpom" rotoB o6cyauTh C rpy3vHCKOM
CTOpoHOM popmbl CBOEFO yyacTma B paboTtax no Boc-
CTQHOBJ/IEHUIO W PA3BUTUIO FA30TPAHCMOPTHOM cUCTe-
Mbl Tpy3mu. O6 3TOM 3asABMA 3aMI/1IaBbl KOMMAHWUK
Banepwuii Flonybes

PocHedTb obewaer auBuaeHabl 3a 08r, yBennmuut
[06b14y B 09r 0o 112,3 MAH T

OAOQO "CyprytHedTeras" 3annatmt 3a nokynky 21,2%
aKumMii BeHrepckon MOL y aBcTpuitckoit OMV Group
1,4 mnpg espo

Bptoccenbckaa geknapauua YkpanHa-EC, HanpasneH-
Haa Ha mogepHusaumio IMC YKpauHbl U obecneyeHne
3HeprobesonacHocTU B ra3oBon coepe, BPAL, M MO-

[obblya HedTH 1 rasa (Tbic.T.) [lo6blua yras (Tbic.T)

29.03.2009 30.03.2009
nykonn 246.0 -8.1 NeyopcKuii 28.6 1.8
PocHedTb 311.2 -0.2 JoHeuKuni 8.9 0.6
THK-BP 183.0 -7.7 Ky3HewuKuit 494.6 28.3
CyprytHedrTeras 155.9 -6.8 Bcero no Po: 766.6 -23.8
lasnpom HedTb 79.7 -0.2
TaTHedTb 71.4 -0.2
[asnpom 304 -1.1
Bcero no P®: 1314.2 -25.3

[obblya rasa (MaH.Ky6.m) Mpon3BoacTso 3/3 (MAH. KBT.4.)

29.03.2009 28.03.2009
lasnpom 1146.0 -74.5 A3C 452.7 0.0
HOBAT3K 83.2 0.1 MC 459.9 0.0
HedT. komn. 154.0 -1.3 T3C 1787.4 0.0
la3. komn. 88.2 1.3 MpomcTaHuUu 148.7 0.0
Bcero no P®: 1472.3 -74.5 Bcero no P® 2848.6 0.0

OvHamuKa uHpekca PTC—Hedtb 1 lNas
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®dUHAHCOBbIN CEKTOP CTPYKTypa CTOMMOCTU CyBEpPEHHbIX AMHaMMUKa 3010TOBaNIOTHBIX
espoobnuraumin PO Pe3sepsoB P®, mnpa. aonn.
KopnopaTueHbie HOBOCTU 9,22% IGJ'SW P » MIPA- A
. 600
e MOCKOBCKME NPABOOXPAHUTENbHLIE OPraHbl BbIABU/M 4,90% 470% o avw  827% oo

=

rpynny MOLWEHHWKOB CpeauM COTPYAHWMKOB  baHKa 12 40%
«Pycckuii ctaHgapT». OHM BblgaBanu nNoTpebutenbckue o L} H ﬂ ,40% 500
KPeAuUTbl HECYLLECTBYIOLLMM OAAM. 96,25 103,38 56| 95,94 450
65,27
e Fitch: CamocToAaTenbHan KpeanuTocnocobHocTb "Cuctembl ﬂ/ 400

. Fad
-fanc" ocrtaetcs cnabon u HUKe ee Tekywero PD Ha

"B“ Poccua  MwunduH  Poccua Poccua Poccua Mocksa Mocksa 350
ypogHe 2028 Po7 2018 2010 2030 2011 2016 15 pes 11anp 30 mait18 mion 5cen 24 okt 12 ek 30 AHB 13 map
[ ] o

KabmuH HauyHeT nporpammy pekannutaansaumnm Kpegut Lena, % LoXOAHOCTS, %

HO-QUMHAHCOBbIX YYpeXAeHUIM 3a cYeT cpencTB rocyaap- o o
CTBEHHOro GmAmeTa u3 AByX 63HKOB, - COOGUJ,aPOT B Mwu- MH,CI,EKCbI (I)VIHaHCOBOI'O CEKTOpa MVIpOBOM ¢MHaHCOBbIM CEKTOp

HUCTEPCTBE SKOHOMUKHU

CSI 300 Financials index 3,732.571 2.04%  Bank of America (CLUA) 7.05 3.37%
e Hosblit nporHos Fitch no rno6anbHoOi SKOHOMMKe OKa- EURONEXT FINANCIALS . - Citigroup (CLLA) 2.60 0.00%
3aN1CA XyKe NpesblayLLero. AreHTCTBO CyLLECTBEHHO Mo- Dow Jones CBN China Financial 39.80 1.63%  Berkshire Hathaway (CLLUA) 4.15 0.00%
HU3WNO CBOW OLLEHKM B CBA3M C PE3KUM yMeHbLIeHMeM Dow Jones Europe Financials 68.30 1.58%  Goldman Sachs (CLUA) 110.29 4.03%
aKTMBHOCTM M TOPFOB/AM B KOHLE NPOLIOFO roAa, a Tak- NASDAQ Financial 100 40.42 0.80%  HSBC (BennkobputaHus) 410.75 3.99%
e PEe3KUM CHYKEHUEM BU3HeC-MHBECTULMIA. 106anb- KOSPI Financial Companies Index - - Royal Bank of Scotland (Benukobp.) 25.10 2.45%
HaA peLeccMa oKasbiBaeTca ropasfo 6onee rny6oKoi, NYSE FINANCIAL SECTOR INDEX 36.94 -1.30%  Mitsubishi UFJ Financial (inoHus) 5.13 4.27%
Yem OMAaNocs, coobuaer Fitch. S&P 500 FINANCIAL SECTOR INDEX 5.73 0.70%  Mizuho Financial (AnoHuA) 4.03 2.54%
S&P GLOBAL 1200 FINANCIAL SECTO 3.82 4.95%  Deutsche Bank (FfepmaHus) 41.36 1.75%
& - FTSE GLOBAL BANKS 7.05 3.37%  ICBC (Kutaw) 4.10 3.27%
®  JKOHOMUYECKUN POCT B Hallen CTpaHe BO306HOBUTCA B

HeTEe RRgi TSP Poccuiickuii pUHaHCOBbIN CeKTOop [ onrosble OpUEHTUPDI
e ' CbepbaHK CHM3UA OLEHKY YMUCTOM Npnbbian-2008:¢ yue- BaHK MOCKBbI 720.00 0.49%  WHpeKc PTC - duHaHCbI 124.80 -0.43%
Tom CMOA ao 109 mapz pybn F|| ] PocbaHk AKB 113.00 0.00%  Mugekc RBC comp. 67.50 2.05%
1.' > BaHK Bo3poxkaeHne 275.01 7.85%  WUHpekc O®3-NA, % roa,. 9.94 -1.15%
» BaHk CaHKT-MeTepbypr 26.00 0.00%  MHaekc OP3-dA, % roa, - -
C6epbaHkK poccum-3 np. 10.26 1.99%  MMBB nHaeKc roc. obnuraumi 105.19 -6.23%
Ypca 6aHK np. 8.49 1.19%  MMBB nHAaeKc Kopn. obauraumia 84.22 1.29%
CbepbaHk poccum-3 21.07 1.06%  O6auraummn Poccna-2030 (M3m. B n.n.) 90.66 9.45%

baHk BTB 0.03 2.86%
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Utorn aykumoHa npamoro PEMNO:

MNokasatenb 3HayeHue
061bem cnpoca. MJH. py6. 22 853.80
06wWnit 06bem 3aKNOYEHHbIX CAEN0K. MAH. py6. 6 828.67
CpefHeB3BelWeHHadA cTaBka. % rogosbix 12.00
[aTta ncnonHeHua BTopoi Yactn PENO 25.03.09
Cpok PEINO. gHun 1.00
Kog, pacyetos no caenkam SO
MapameTpbl Kpeautos Lib:

Mokasarenb 3HayeHue
BHyTpuAHeBHble KpeauTbl (Mapa.py6) 123.16
CrtaBKa overnight 13.00
3a40MKeHHOCTb overnight (MaH.py6) 272.21
3a0MKEHHOCTb NO IoMbapAHbIM KpeauTam (MAH.py6) 27 243.29
324,01 KEHHOCTb NO MPOYMM KpeauTam (MaH.py6) 758 133.02
CrtaBKa 30-4H. nombapgHoro KpeguTa 12.00
CtaBKa 7-AH. noMbapAHOro KpeanuTta 12.00
CrtaBKa 1-AH. nombapaHOro KpeanTa 12.00
Canbpo LB no npegoct. AMKBUAHOCTU (MApA.py6) 60

MaKpOo3KOHOMUYECKUE MHAUKATOPDI:

OcTaTKM KommepuyecKux 6aHKOB Ha
cyetax B Ub, mapa.pyb.
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BbigaHHble LleHTpanbHbiMm BaHKom PP KpeauTtbl 6e3 obecneueHusn
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AvnHamuKa nHaekca PTC—®PuHaHCbI
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= (OCTaTKM Ha KOPPECMNOHAEHTCKMX cYeTax
= OCTaTK1 Ha AeMNO03UTHbIX CYEeTax

80

MNokasarenb 3HauyeHune

[eHexkHas 6a3a. mapa. py6b. 4 331.00
JeHexkHasa macca (M2). mapa,.py6. 11 990.70
MexayHapoaHble pesepsbl. Mapa. S 384.07

Aara Aata Aata Makc.
nposeAeHus npepocTaBaeHus noraweHua  pasmep
ayKUuMOoHa Kpeguta Kpeguta  cpeacTs.
MJIH. py6.

03.03.2009 04.03.2009 08.04.2009 75000
06.03.2009 11.03.2009 09.09.2009 60000
10.03.2009 11.03.2009 15.04.2009 15000
16.03.2009 18.03.2009 17.06.2009 2000
17.03.2009 18.03.2009 22.04.2009 8000
23.03.2009 25.03.2009 23.09.2009 150000
24.03.2009 25.03.2009 29.04.2009 100000
30.03.2009 01.04.2009 01.07.2009 15000
31.03.2009 01.04.2009 06.05.2009 10000

2¢des 7 deB 12 pe 17 pes 22 pes 27 peB 4 map 9 map 14 map 19 map 24 map 29 map

MuH.
npou,
CTaBKa.

%
15.00
14.50
16.00
15.50
16.00
15.50
16.00
15.50
16.00

CraBka CpepHeB3BelleH
OTCeYeHMUs. Has NpoL. CTaBKa.

%
15.56
15.10
16.41
18.05
17.11
15.55
16.03
15.91
16.05

%
16.64
15.58
17.38
18.83
18.65
16.43
17.66
17.17
16.73

O6vem
BblAAHHbIX
cpeacTB.
MJ/IH. py6.
74 952.00
32 950.00
14 090.00
1625.00
7 655.00
122 518.00
73 605.00
14 931.00
6 910.00



GFC: bronneteHb
02.04.2009

11

®urHaHCOBbIN CEKTOP

U3meHeHne nHpgekcos NMNdos

Investfunds:

UHpekc 3HayeHue UsmeHeHue
IF-E General 465.94 -0.84%
IF-Fixed Income 860.19 0.69%
IF-E Qil and Gas 543.00 -0.52%
IF-E Power Energy 298.76 -1.86%
IF-E Metals 346.03 -4.27%
IF-E Telecoms 303.05 0.11%
IF-E Utility 288.82 -0.19%
IF-E Financial 281.41 -1.07%
IF-E Blue Chips 403.55 -1.13%
IF-2nd tier 384.57 -0.84%
IF-Money Market 1071.47 0.02%

Fitch: gonrocpouHbie petTuHru gedontos

KpeautHaa ara NpucBoeHusA
oZr::-msaqm PAS* |Mportos fllepecn:o-rpa :
AbcontoT baHK BBB+ |HeraTuBHbIi 4 peBpansa 2009r.
Anbda-baHk BB- HeraTuneHbIi 26 mapTa 2009 .
baHK MocksbI BBB- |HeratusHbil 4 peBpans 2009T.
Homoc baHK B+ HeraTuneHbIi 26 mapTa 2009 .
BTG 24 BBB |HeratusHbili 4 peBpans 2009T.
baHk Pycckuii CtaHgapT (BB- HeraTunsHbIN 26 mapTa 2009 .
MAM-BaHk BB- HeraTuneHbI 26 mapTa 2009 .
MpomcBA3bbaHK B+ HeraTunsHbIN 26 mapTa 2009 .
PanddarizeHbaHK BBB+ |HeraTuBHbIi 4 pespana 2009.
PocbaHK BBB+ |HeratusHbil 4 peBpansa 2009r.
Poccenbxo3baHk BBB |HeraTuBHbIit 4 dpeBpana 2009r.
CbepbaHk PO BBB |HeratuBHbil 4 peBpans 2009T.
CUTNHaHK BBB+ |HeraTuBHbIit 4 peBpana 2009.

OvHamuKa nHaekca Investfunds—E General

500 -

480 -

460 -

440 -

420 -

400 -

380
10 map

14 map

18 map

22 map

26 map

30 map

MuHMManbHble CTaBKU MO 6aHKOBCKMM Aenosntam ana ¢M3.HMLI,

3mec 6mec lop

p. $ Esp p. $ Esp p. $ Esp
CbepbaHK 5.50% |2.50% |3.00% | 7.75% |3.25% |4.00%| 7.75% |3.25%| -
BTB 24 10.00% ] 3.00% | 3.45% | 12.75% | 4.05% | 4.80% | 12.75% | 4.05% [5.15%
MOM-BaHk 10.85%]5.35% |4.85%]11.85% |6.35% [5.85% | 11.85% | 6.35% | 6.35%
Fasnpomb6aHk 9.00% [3.00% [3.00% | 11.00% | 4.00% [4.00% }11.00% | 4.00% | 4.75%
AnbdabaHk 11.00%1]2.60% |3.60% | 11.20% | 5.10% [ 5.30% | 11.20% | 5.10% | 6.10%
Poccenbxo36aHk | 9.50% |6.00% [6.00% | 11.50% |6.50% |6.50% |} 11.50% | 6.50% [ 7.50%
Pycckuit CtaHgapTt |11.25%]8.75% |8.25%]11.50% |9.00% [ 8.50% ] 11.50% | 9.00% | 8.75%
MNpomMcBaA3bL6aHkK 12.20%]7.00% | 7.00% | 13.20% | 8.20% | 8.20% | 13.20% | 8.20% [9.20%
MeTpokomMmmepL 11.00%1]3.50% | 2.50% §12.50% | 5.50% | 5.40% | 12.50% | 5.50% | 5.60%
Homoc-BaHk 13.90%1]8.00% |8.00% | 14.40% | 8.60% | 8.60% | 14.40% | 8.60% | 8.90%
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UckyccTBO

UHaekcbl ARTMIX

ARTIMX 1653.14| -0.12%
ARTIMX Painting 1736.92| -0.07%
ARTIMX Graphics 1382.19| -0.22%
ARTIMX-RUS 2330.47| -0.02%
ARTIMX-RUS Painting 2124.03| -0.07%
ARTIMX-RUS Graphics 3204.63| -0.01%
ARTIMX Old masters 2351.99| -0.03%
ARTIMX Impressionism & Modern Art 1503.15] 8.83%
ARTIMX Contemporary Art 2 405.24 2.60%
NHaekcbl ARTMIXp (B3BeweHHble no UML)

ARTIMXp 1322.76] -0.12%
ARTIMXp Painting 1389.15| -0.07%
ARTIMXp Graphics 1106.32] -0.22%
ARTIMXp-RUS 1867.03| -0.02%
ARTIMXp-RUS Painting 1701.62| -0.07%
ARTIMXp-RUS Graphics 2561.93| -0.01%
ARTIMXp Old masters 1868.47| -0.03%
ARTIMXp Impressionism & Modern Art 1205.49] 8.81%
ARTIMXp Contemporary Art 1923.50 2.59%
MHanKaTop AoBepusa y4acTHUKOB pbiHKa ACMI
3HayeHune 24.7
M3meHeHUe 3a aeHb 1.60%

KapmuHa Mab6no Mukacco “Gargon a la
pipe”, HanucaHHas 8 1905 200y. podaHa
6 2004 209y 3a $104,2 mMaH.00A1.
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OrpaHquH ne oTBeTCTBeHHOCTU

[aHHbIA exeaHeBHbINM BONNETEHb, COCTaB/IEHHbIN cneuua-
nauctamu 000 “OxkeHepan daiHeHwn Komnawu” (panee -
KomnaHuA), HOCUT UCKAOUYUTENBHO WMHPOPMALIMOHHBIA Xa-

KoHTaKTHble amua

PaKTEp U He ABNAETCA NPeasIoKEHNEM KyNan/Npoaarku LeH- Paskesuy Anekceii

HbIX ByMar nam coseplueHUa Kakux-1mbo Apyrux AencTeui. CTapLInii aHaUTHK
+7 (495) 221 12 52

XoTa KoMnaHua MakcMMasbHO TLATE/IbHO MOAXOAMUT K c6opy razkevich@gfco.ru

1 0bpaboTke MHDOPMALMK, ee PYKOBOACTBO U COTPYAHUKM

He MOryT rapaHTMpPoBaTb abCONOTHYIO TOYHOCTb, MOAHOTY U HexaeHko Bukropus

[LOCTOBEPHOCTb MNPEAOCTaBASEMbIX CBEAEHUN W He HecyT aHannTUK

HUMKaKOIi OTBETCTBEHHOCTM 3a NOCAEACTBUA AENCTBUNA, Npes- +7(495) 22112 52

MPUHATBIX B Pe3y/ibTaTe UX UCMOJIb30BAHUA. nehaenko@gfco.ru

BbiBOAbI, NPeACTaBAEHHbIE B AAHHOM aHaIMTUYECKUM MmaTe-
pvane, AeNCTBUTEIbHbI Ha AaTbl, NPUBAUMKEHHbIE K AaTe ero
ny6AvKaLuuMm 1 MOryT MEeHATbCA B pe3y/ibTaTe WU3MEHEHWUW
MaKpO- YU MUKPO3KOHOMMYECKOWN cpeapl U NOCTyNAeHWUsa Ho-

BbIX AAHHbIX. 000 «[keHepan PaitHeHwWwn KomnaHum» — drMHaHCcoBas KomnaHus, npodec-

CMOHaNbHbINA YY4aCTHUK POCCUMACKOrO PblHKA LieHHbIX 6ymar (JlnueHsna GCHP
KomnaHua He 6epeT Ha ceba obA3aTenbCTBa perynapHo ob- Poccun Ne 077-11513-0010000 ot 21.08.2008), 06beanHAKOWMI NO4 CBOMM
HOBAIATb MHMOPMALWMIO, KOTOPas COAEPHKUTCA B HACTOALLEM MMEeHeM 5KOHOMWCTOB Pas3HOro NPodus, Lebio KOTOPbIX ABAAETCA CO3AaHMe

[06aBNEeHHOW CTOMMOCTU MHBECTULIMOHHOIO KanuTana Ha GpOHAOBOM pPbIHKe.
Co3paHa cpaBHUTENbHO HeaaBHO - B 2007 rogy, KOMNAHUA YXKe CeroaHAa uc-
NoNb3yeT ONbIT HECKO/IbKMUX NOKONEHUM NpodeccMoHanoB 3apyberKHbIX GUHaAH-
COBbIX OTpacnen.

AOKYMEHTE NN UCMPaBNATb BO3MOXHble HETOYHOCTHU.

KOI'IMpOBaHMe M pacnpocTpaHeHne BO3MOXHO TOJIbKO C CO-
rnacua KomnaHum
OCHOBHbIMM HanpaBAEHUAMU [OEATEeNbHOCTM KOMMAHUW ABAAIOTCA A0BEpU-

Te/NbHOEe Yynpas/eHne 4YacTHbIM KanuTaiom, MHBECTULMOHHOE WU Hajsorosoe
KOHCY/IbTUpPOBaHUe, 4,0N1TOCPOYHOEe d)MHaHCOBOE naaHMpoBaHue.

KoHTaKTHasa uHpopmauus
agpec: 121170, r. MockBa, NMobeapbl nn., 4.2, Kopn. 3

TenedoH: +7 (495) 221 12 52
agpec B IHTepHeTe: http://www.gfco.ru




