B BEJIbDIAEILA

1 anpens 2009 r. cpena.

KOMMEHTAPHI K XO1Y TOPTOB

[TonynsipHble OTEUECTBEHHBIE AKIMM CETOAHS OYeHb MOABMXKHBL. OHHU yX€ MHOTOKpAaTHO 3a
TOPTOBYIO CECCHIO MOOBIBAIIN, U HA «MENIBEXKBEI», U Ha «OBIUBEI» TEPPUTOPHH.

Ha nam B3rysia, Buepa CIMIIKOM PaHO 3aKOHYMIIACH HUCXOJSAIIAsh KOPPEKLUHUs pbIHKA. MBI yxe
BBIpaXXaJId CBOE MHEHHE O TOM, YTO POCT MHOTUX aKIUH BBITJISAUT UCKYCCTBEHHO, U MaJICHUE, CKOpee
BCEro, BO30OOHOBHUTCS B Onumxkaiimem Oyaymiem. Buas HeyBepeHHOE TIOBEJEHHE KOTHUPOBOK, MbI
yOexaeMcsi B BEpHOCTH CBOCH TOPTOBON CTPATETHH.

Ho uyBcTBa 10KHBI TOAKPETIIATHCS TEXHUYECKUM aHAITU30M.

[ToaTomy, 94TOOBI B I1€JIOM MO3HAKOMHUTHCSI C KAPTHUHKOW PBIHKA, PACCMOTPUM TpaduK HHIEKCA
MMBB.

I'pagux 1. Hnoexc MMBE (Onesnoii cpe3)
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CHauazna MbI IpeICTaBUM (PaKTOPBI, KOTOPBIE HE ITyCKAIOT KOTUPOBKU BBEPX:

1. B xonme mapra 2009 roma 3HaueHHWE HMHIUKATOpPa HE CMOIJO IIPEOJOJETh YpPOBEHb
conpotubiieHus 870 MyHKTOB, TJIe pacnoyiokeH MakcuMyM HOs10pst 2008 rofa.

2. JIuHUs BOCXOJSAILETo TpeH 1a, Oepyiiero coe Havyano ot 23 suBaps 2009 roga, CUIIbHO



oTcTaja OT 3HauY€HUsl UHJUKATopa U npoJjeraer B pailone 700 myHkToB. bonee nonrocpoynslii TpeHa OT
24 oxts0ps 2008 roma pacrnosiaraercs emie Huke Ha otMeTke 600 myHKTOB.

3. JIunust Hucxoasuiero tpenaa (ot 5 HosOps 2008 roga) mocie mpodost He ObUIa KAYeCTBEHHO
MIPOTECTUPOBAHA KOTHUPOBKAMHM B KadyeCTBE YpOBHsA MOAAEpKKU. Celyac OHa TOXKE MOATATHUBACTCA B
paiion 700 myHKTOB.

4. TloMMMO ypOBHSI CONPOTHUBIICHHS JIOKAJIHHOIO HOSOPHCKOTO MaKCMMyMa HaJ 3Hau€HHEM
nHjaekca MMBB pacnionararores enie 1Ba MOUIHBIX CONPOTHUBIICHUS:

- 850 myHkTOB JHUA Koppekiuu no @ubdoHauun 23,6% Kk rao0anbHOMY NMaJCHUIO KOTHPOBOK C
Mas 1o okTs10pb 2008 rona;

- 780 myHKTOB JIMHUA KOoppekuuu no dudonHauyyu 23,6% K pocTy KOTHPOBOK ¢ OKTAOpst 2008
rona o mapt 2009 ropa.

3ameTuM, uTo cerogausa uHAeKkc MMBD nokymmancs Ha BTopoi pyOex, HO IPOKOJ OTMETKH — HE
MOBOJ I TOKYIIKH, BaXXHO JOKIAThCs NOATBepkaeHUs. Ho naxe ecim OHO MOCTYIUT, BCE PaBHO
JBUKEHHE HaBepX OyJIeT OrpaHuYeHo.

Ha Bckuaky, Mbl HaOIr0/1a€M TOJIBKO OJMH (PAKTOP, KOTOPBIH MOKET MpeABEIIaTh POCT UHICKCA
MMBB — 310 TO, 9YTO BUepa Ha JHEBHOM TpaduKe HHAMKATOPAa HAPHCOBAIACH MOJENb SIIOHCKOTO
TEXHUYECKOTO aHalM3a «XapamMuy». JlJs HAc 3TOTO CIMIIKOM Majlo, YTOOBI PEIIUThCS Ha aKTHUBHBIC
MOKYNKH, TeM Oojiee, KOrja Mbl BHUJIUM MHOXECTBO TMPEANOCHUIOK AJIi CHUKEHMS MHJIEKCa Kak
MuHUMYM Ha 10 -11%.

00630p noarorosJieH anaauTuyeckum otaenaom 3A0 "UI "BEJIBJAET'A"

3A0 «MI" «BEJIJIEI'A» He HeceT OTBETCTBEHHOCTH 3a TOPrOBbIC PEIICHHU, NPUHATBIC HA OCHOBAHWHM MH(OPMAIUH, IPE/ICTABICHHON B aHATUTHIECKHX 0030pax



