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MHBEeCTULMNOHHLbIE peKoMeHAauum

BanwoTbl Pa3BUTbIX CTPaH

YaepXxuBaTb yBeNIMYeHHbIe BYepa KOpoTKMe No3vuun B eBpO NpOoTUB fgonnapa
CLLA c 6nuxanwen uensto B 1.3000.

YaepuBaTb yBennYeHHble BYepa KOpoTkMe No3nuum B 6puTtaHckoM cpyHTe
npotuB gonnapa CLUA, c 6nwkanwen uensto B 1.4000.

CoxpaHATb yBenu4eHHble BYepa AJfIMHHbIe NO3ULMU B ANOHCKOW eHe NpoTUB
ponnapa CLUA c 6nvxanwen uenbto B 95.0, yBenuumBaTb «JIOHM» B uanasoHe
99.5-100.0.

YpaepxuBaTb KOPOTKME No3uuum B wBeackon kpoHe (SEK) npotue gonnapa
CLUA, yactnyHo (50% nosnuun) pukcmpoBaTtb NpubbInb Ha yposHe 8.40, Hapalum-
BaTb KOPOTKME MO3MLMM NpU CHWXxXeHun napbl Ao 8.00.

YpaepxuBaTb KOPOTKME no3uuum B HopBexckon kpoHe (NOK) npoTtuB gonnapa
CLUA, nonHocTbIo 3akpbiBaTb NO3ULMIO U UKCMPOBaTL NpUOLINbL NpY pocTe napbl
0o 7.10.

BanioTbl pasBUBalOLWMXCA CTPaH

CoxpaHsaTb ocTaBlMecs KopoTkue nosuuum B nape USD/RUB co cpegHecpou-
How Lernbto B 35.0-35.5, HapalwmBaTtb «LWopT» Npu ocriabneHunn napbl Huxe 33.50.

MokynaTtb MOHbCKUI dhblovepc Ha napy USD/RUB B grnanasoHe 34.0-34.3 py6ns
3a gonnap, npogaeaTb UtoHbCKMIA dhbtovepc Ha napy USD/RUB B grnanasoHe 35.0-
35.5 pybneit 3a gonnap.

CoxpaHAaTb KOpPOTKMe No3numumn B mekcukaHckom neco (MXN) npotuB gonnapa
CLUA c 6nwxkaviwen uenbio B 15.2, yennunsaTh «LWOPT» NpY CHKeHUn go 14.0.

CoxpaHATb KOPOTKME No3nummn B Yewckon kpoHe (CZK) npotuB gonnapa CLUA,
YacTUYHO PUKCMpPOBAaTb NPMOLINL Npu pocTe napbl Ao 21.20.

CoxpaHATb KOpPOTKME No3uuMu B nonbckom 3notom (PLZ) npotuB gonnapa
CLUA, yactTu4Ho doukcupoBaTb NpubbIb Npu pocTte napbl 4o 3.80.

PoHaoBbIN pbiHOK CLLUA

YpepxuBaTb KOpoTkue no3uvuum B ETF Ha HgeKkcbl pa3BuTtbix cTpaH (CLUA
[SPY], EBpona [VGK], Anoxus [EWJ]), YacTnyHO dmkcupoBaTh NpuGkInb Npu CHU-
xeHun nHgekca S&P 500 go 730 nyHKTOB.

YaepxuBatb kopoTkue no3uuum B ETF Ha comHaHcoBbIN cekTop (XLF 50%, KRE
50%) ¢ 6nwxanwen uenbio B 90 NyHKTOB NO MHAEKCy Bxogsawwmx B coctaB S&P 500
(PUHAHCOBLIX KOMMaHWUIA, YBENNYMBATDL «LLOPT» Ha YPOBHSX Bhile 120 NyHKTOB.

OT1KpbIBaTb KOpOoTKMe no3uuun B ETF Ha KpynHenwuve amepukaHckme 6aHKu
[KBE] Ha ypoBHsix Bbiwwe 13.5 ¢ 6nwkariwen uenbto B 11.0.

PoHAOoBLIN PbIHOK Poccuun

YaepxuBaTtb ocTaBLUMECS KOPOTKME NO3ULIMN B UIOHbCKOM dobloyepce Ha UH-
aekc PTC, HapawmBaTb «WwopT» B AnanasoHe 680-700 NyHKTOB U YacTU4HO churKcu-
poBaTb NpuOLIb B AnanasoHe 635-655 nyHKTOB.
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CoxpaHsATb KOPOTKME NO3MLMKN B ManckoM KoHTpakTe (CLK9) Ha HedbTb copTa
WTI, dpukcmpoBaTth NpuUbLINb NpU CHUKEHUN KOTUPOBOK Ao $47.0.

CoxpaHsATb OTKPbITbIE AJIMHHbIE NO3ULIMKN B UIOHLCKOM dbiouepce (NGM9) Ha
NpUPOOHbLIN ras ¢ bnvxaniuen uensto B $6.0.

CoxpaHATb KOPOTKME Nno3nummn B marckom cdbroyepce (HGK9) Ha meab ¢ 6niu-
xawiwen uenbto B $1.60.

MpumeyaHunsn

* ONIMHHasA No3uLMs («JTOHr») - TOproeas Nno3uuusi, Npu KOTOPOM KOMUYECTBO Kyn-
NEHHbIX OMUMOHHBLIX U (PblOYEPCHBIX KOHTPAKTOB MPEeBbIIaeT KOMMYecTBO NponaH-
HbIX, TaK KaKk Opokep HageeTCcs Ha MOoBbILEHNE LieH U OXuaaeT Nony4ntb GonbLumi
[0X0[ OT UX Npoaaxu B Byayliem

* KOpOoTKasa No3uuus («WopT») - TOproBasd no3nums, obpasoBaBLLAsCs B pe3yrbTa-
Te CPOYHbIX COENOK MO NpoAaxe LEeHHbIX Bymar, ToBapoB, BarnoTbl, KOTOPbLIX Yy NpO-
AaBua HeT B HanuMumu, Npu OXMAAHWU CHUKEHUS LEeH ONns nNpoBeaeHusi o6paTHOM
onepaumun. Hanpumep, npogaeTcs eBpo MO BbICOKOW LiEHE C Lernbio OTKyMUTb Mpu
nageHnm LeHbl.

* CbVIKCVIpOBaTb HpMGblnb — npogaBaTb LEHHble 6ymarw, BblpOCLUME Unn ynasLine
B LleHe C MOMEHTa MNMOKYIKWN.

* hbbrovepc (hbrOYEpPCHBbIN KOHTPAKT) - 3TO AOrOBOP O hmKcaumm YCrioBUIA MOKYMKN
UK Npogaxun CTaHgapTHOMO KONMYECTBa ONpeaenieHHOro akTuBa B OrOBOPEHHbIN
CpoK B ByayLiem, No LeHe, yCTaHOBIEHHOM cerogHa. Mexay dumkcaumen ycrnosum
COENKN 1 UCMONHEHMEM caMol caenku npoxoauT 6onee asyx pabounx gHen. Bo
dobloYEepPCHON, Kak 1 B N0OON JpYron cAenke y4acTByHOT ABE CTOPOHbI - MpoAaBel u
nokynaresnb. lNokynaTenb obloYEpPCHOro KOHTpakTa (dbloyepca) NnpMHMMaeT obs3a-
TENbCTBO KyNUTb akTMB B OrOBOPEHHLIN CPOK. Npoaasel, hbiYepCHOro KOHTpakTa
npuHMUMaeT 00s13aTeNbCTBO NPOAaTh akTUB B OFTOBOPEHHbIN cpok. Oba obs3aTenbCT-
Ba OTHOCSITCS K CTaHO4APTHOMY KONMYECTBY ONpPeaerieHHOro ToBapa, B KOHKPETHbIN
CpOK B Byayuiem, No ueHe, yCTaHOBMEHHOW B MOMEHT 3aKIio4eHns dobrodepca.
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