UH BAHK

OxwuaeMoe W3MEHEHHE CHUTyallu B KpeauTHo-OaHkoBckod cdepe CIIA u yBenuuenue
00bEMOB BBIIABAEMBIX CPEJICTB B BUJE KPEAUTOB, CTAJIM OCHOBHBIMH NPUYMHAMU TI00aJIBLHOIO
pocta nokazareneit ponnoBeix naAekcoB CIIA. Aknuu Citigroup Inc., Bank of America Corp.,
HSBC Holdings Plc. u Banco Santander SA npu6aBunu nopsaka 5% K 3aKpbITHIO, TTOCJIE TOTO
kak TED spread (pa3Huiia MexJy LIEHOM 3aiiMOB NJii KPEIWTOPOB MU LIEHON Ka3HadeMCcKUxX
3aiiMOB, 3a TPEXMECSUHBINA Tiepuo1, cHu3miach 10 0,99%). Nunekc mmpokoro peinka S&P 500
BbIpoc Ha 1,3% Ha ¢oHe maHHBIX MHPOpPMAIMOHHOTO areHTcTBa Bloomberg, oTHOcHTETHHO
JaHHBIX 10 Npojaxam KoMrnaHuu GM, KOTOpbIe COOTBETCTBOBAIIN OXKHIAHUSIM.

Poccuiickuil ppIHOK, HECMOTPSI Ha COXPAaHAIOIIMICS MOTEHIAN JaJbHENIe KOPPEKIIAH, TTOKa
MIPOJIOJDKACT YACPKUBATh paHee 3aHAThIe mo3uiuu. OHAKO BO3MOKHOE OAHKPOTCTBO TMTAaHTOB
aBromMoOmIbHOM mpombinuieHHOCTH CIIIA u mociemyromme oOBEMBI CTPAaXOBBIX BHIILIAT C
OO0JBIION OJIeH BEPOSITHOCTH MPUBHECYT 3((PEKT TOMOTHUTEIHHON HECTAOMIBLHOCTH B MIEPBYIO
odepenpb Ha (MHAHCOBBIE PBIHKH, YTO B CBOIO OYEPEb MOXKET HETAaTHBHO OTPA3UThCS Ha
aHAJIOTHYHOM ceKTope (OHIOBOTO phIHKA. COXpaHSIOUIUICS BHICOKHH YPOBEHb KOPPEISIHU C
3amaJHbIMU IJIOLIAIKAMH BIIOJHE BEPOSTHO M3MEHHUT KPAaTKOCPOUHBIN MO3UTHUBHBIN HACTPOH U
Ha POCCHUICKOM PBIHKE, YTO MOXKET IPUBECTU K O0JIee CHIIbHOMY U pe3KOMYy CHIDKeHH0. OHAKO
CTOUT OTMETUTh M DS MO3UTHBHBIX MOMEHTOB, TakuMX Kak mpexacrosimas Bcrpeua G20, Ha
KOTOpPOl MOryT OBbITH CHE€NaHbl IIard K COBMECTHOM paboTe U BBIXOAY M3 COCTOSHUS
riobansHON perieccur. B To ke BpeMsi 0aHKpOTCTBO Takux rurantoB kak GM u Chrysler, B
UTOT€ «OUUCTUT» (PMHAHCOBYIO M IKOHOMUYECKYIO CHUCTEMY OT HedI((PEKTUBHBIX OU3HECOB, UTO
MOXET JaTh B JaJbHEHIEM JTO0MOJIHUTEIbHBIN TOTUYOK K POCTY.

MICEX (nneBHoii rpaduk)




EBporneiickue (oHIOBBIE PHIHKH 3aKPBUIMCH POCTOM IO WUTOraM TOProB BTOpPHHKA Oiarojaps
MTOJIOPO’KABIIMM AKITUSM METALTYPTHUECKUX KOMITAHWH M OaHKOB, OTHITPABIINX BYEPANTHUE
norepu. [lanveBponetickuit mHAekc "TomyObix ¢umek” FTSEurofirst 300 mogmsics wa 3,4
nporieHTa 10 733,21 myHKkTa mocie najaeHus Ha 3,9 mporeHTa B MOHEACIBHUK. B MapTe mHIEKC
BeIpoc Ha 1,9 mporenTa, ogHako B mepBoM kBaptane 2009 roma mpocen wa 11,9 mporenTa B
pe3yibpTaTe 0aHKOBCKOTO KPU3WCA W PEIECCHH PsAa BEAYIIMX 3KOHOMHUK MHUpPA. 3aBOCBAHUS
METAJUTyPrHUSCKUX KOMITAHUH OOBSCHSIOTCS 4-TIPOLIEHTHBIM POCTOM IIeH Ha Meab. bymarm
Anglo American, Antofagasta, BHP Billiton u Xstrata nomopoxxanun Ha 6,6-10.4 mpouenTa.
Cpemu GankoB poct mokazanmu akiuu BNP Paribas, Credit Suisse, HSBC, Lloyds u UBS,
moAHsBIIMECS B quanasone 5,4-10,0 mporenra.

FT-SE 100 | +163.23 | +4.34%
DAX +95.53 | +2.39%
CAC40 +88.00 | +3.24%

Heb6onpmioit poct a3naTcKux MHAEKCOB B TEUEHHUE MOCIEIHUX TPEX AHEH, CBSI3aH BO3MOXHBIMU
KOHKYPEHTHBIMH TPEUMYIIECTBAMU [JJIsl  aBTONPOU3BOAMTENCH pernoHa, CrocoOHBIMHU
nposiButcs B ciydae 6ankporcts GM u Chrysler. Honda Motor Co., 51% mnpogax KoTopoit
cocpenoToueHa Ha Teppuropun CeBepHONl AMepuKH Bbipociia Ha 6,7% Ha Toprax B TOKHO, B TO
Bpems kak akiuu Hyundai Motor Co.npubasunu 4,7% Ha toprax B Ceyne. Elpida Memory Inc.-
KPYIMHENUIINHN AMOHCKUM MPOU3BOINUTENL KapT NaMsTH BbIpoc Ha 15% mnocine NpuHATUS peleHus
00 oObenuHEHUH C TaliBaHbCKUM npousBoaureneM  Taiwan Memory Corp. B Xxoxe
peopraHu3anuy OTpaciu.

NIKKEI 225 +242.38 | +2.99%
HANG SENG INDEX +31.85 | +0.23%
SHANGHAI SE A SHARE INDX | +36.60 | +1.47%
SHANGHAI SE B SHARE INDX | +1.23 +0.76%
KOSPI INDEX +27.10 | +2.25%




Yom-cTpUT BeIpOCiIa BO BTOPHUK BCIIE] 3a aKLUUSAMHU OAHKOB M TEXHOJIOTMYECKMX KOMIAHUH, a
nHnexke S&P 500 mpomeMOHCTpUpOBall B MapTe CaMblil pe3KHid MECSYHBIH pocT ¢ OKTsaOps 2002
roga. bymarn ¢puHAHCOBOTO CEKTOpa BOCCTaHABIMBAIUCH ITOCIE MACIITAOHOW pPAaCHpPOIaxkH,
MIPOMCXOJMBIICH B TOHENENbHUK. [loAepKKy MM OKa3ajld HOBOCTH O TOM, YTO OpWUTaHCKHI
O0ank Barclays oTkazancs OoT y4acTusi B TOCYyJapCTBEHHOH IporpamMMe CTPaxOBAaHUS PUCKOBBIX
aktuBoB. KotupoBku JPMorgan Chase Boipociu Ha 7 mpoueHTos, Bank of America - Ha 13,1
MPOIIEHTa, a UHJEKC aKkiuii ¢puHancoBoro cekropa S&P Financial mognsiics Ha 6,7 mpolieHTa.
AKIMM TEXHOJIOTUYECKUX KOMIIAHHWH, CYIIECTBEHHO BBIPOCIIME 3a TIOCIEIHUE TPH HEAEIH,
BUYEepa MPOJODKWINA pajuid Ha (oHE HOBOCTEH O TOM, 4TO Opokepckas kommanus Davenport
pEeKoMeHI0Bajda WHBecTOpaM MoKymate Oymarum Microsoft Corp, oTMeuass pocT cmpoca Ha
nepcoHanbHble KommbioTepbl B Kurtae m CHIA, a Takke NOTEHIMAIBHYIO TOTPEOHOCTH B
nononHeHnn 3anacoB B EBpome. KotupoBku Microsoft momssnucs Ha 5,1 mpomenra. B
nocjenHee BpeMsi MakposkoHomHuueckasi ctatuctuka B CIIIA Hepenko Obula Jydie MpoOrHo30B,
OJJHAKO OINyOJMKOBaHHBbIE BU€pa [JaHHbIE OKAa3aJUChb HE CTOJNb BleYaTsIOIMMHU. JlenoBas
aktuBHOCTH Ha CpenHem 3amane CHIA cHuzmnacek B Mapte Hanbomnee pe3ko ¢ 1980 roaa, 1eHb!
Ha JIoMa COKPAaTWJINCh B SSHBape B FOJ0BOM HCUHCIIEHUH Ha peKopaHble 19 npoueHToB, a HHIEKC
NOTPEOUTENTBCKOIO JIOBEPHs, HECMOTpPsS. Ha HEOOJNBIIOW POCT B MapTe, OCTajlcsd HENAIEKO OT
PEKOPAHOTO MUHUMYMA.

DJIA +86.90 | +1.16%
S&P 500 +10.34 | +1.31%
NASDAQ COMPOSITE INDEX | +26.79 | +1.78%
NASDAQ 100 +16.20 | +1.33%

3akpsiTue ToproB mo ADR & GDR Ha 3amagHbIx IUIOMIAJKaxX HOCWIO NPEUMYIIECTBEHHO
HETaTUBHBIN XapakTep.

l"aznpom +0,31 %
PocuedTh -0,39 %
CyprytHedreras -1,52 %
I'MK +0,45 %
Hopunbsckuit

HUKEJIb

Pocrenexkom -2,50 %
I'asnmpomuedThH -1,65 %

Llens! npuBesieHBI U3 pacyera Ha 1 aKiuio
* OTHOLLICHKE LICHBI 3aKPbITUs pactiucku Ha Oupskax CLUA u EBporsl k 1iene 3akpbitust akuun Ha MMBB.

W3 oxugaeMbIX JaHHBIX 3KOHOMHUYECKOW CTATHCTUKU PEKOMEHIyeM OoOpaTUTh BHUMaHHE Ha
W3meHenue 3aHATBIX B 4acTHOM cekTope B mapte Ha tepputopun CIIA, HesaBepiieHHble
CZIEJIKM T10 MPOAaKe KWibs B (heBpasie, Pacxosbl Ha CTPOUTENLCTBO B TOM K€ IIEPUOJIE BPEMEHH,
a Taxke MHaexc neoBoi akTUBHOCTH B TPOU3BOICTBEHHOM CEKTOpE B MapTe U 3anackl HepTH U
He(TEenpoAYKTOB Ha NpeAbIAyIei Heaene. Jlanasie OymyT onyonukoBansl B 16-15, 18-00, 18-30
10 MOCKOBCKOMY BPEMEHH.

Henuc [TaGanoB.
3amecTHTeNb HAUYaIbHUKA YIIPABJICHUS MHBECTUINHI JlemapTaMenTa o0CyKuBaHUs KIIMEHTOB Ha
¢unancoBeix perHKax AKB "HuBectoank" OAO



