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BAKHEMIIWE COBbITHUSA THA POCCWWCKWE VHOEKChI
WHpekcebl 3HayeHue | UsmeHeHune,% Bpems Oata
1. OAO "MarHut" onybnukyeT ayaupoBaHHble (PUHAHCOBbIE pe3ynbTaTbl MO MEXAYHApOOHbIM CTaHgapTam MMBB 772,93 1,25% 18:45:00 | 31.03.09

uHaHcoBomn otyeTHocTU (MCPO) 3a 2008r.

B 30He eBpO PTC 689,63 0,98% 18:00:00 | 31.03.09
2. B 10:00 mMcK BbIAyT AaHHbIE O PO3HUYHbBIX NpoAakax B [epmaHum B doeBpane. PA3BUTBIE PbIHKU
3. B 12:00 mck - AaHHbIe MHOEKCa OenoBOW akTUBHOCTU B MPOU3BOACTBEHHOM CEKTOPE B 30HE EBPO B MapTe. Dow Jones 7608,92 1,16% 00:05:00 | 01.04.09
4. B 13:00 mck - gaHHble 06 ypoBHe 6e3paboTuLibl B 30He eBpo B dhesparne. S&P 500 797,87 1,31% 00:05:00 | 01.04.09
B CLLA Nasdaq 1528,59 1,78% 00:05:00 | 01.04.09
5.B 18:00 MCK BbIAAYT AAHHbIE O PACXOfax Ha CTPOUTENbCTBO B deBpane. FTSE 3026.14 4,34% 193500 | 31.03.09
6. B 18:00 mck - AaHHble MHAOEKca AenoBO aKTUBHOCTU B NPOM3BOACTBEHHOM CEKTOPE B MapTe.
7. B 18:30 mck - faHHble 0 3anacax HedTU U HeTENPOAYKTOB 3a HeAento, 3aBepLuMBLLYlOCS 27 MapTa. CAC40 2807,34 3,24% 19:35:00 | 31.03.09
B mupe . DAX 4084,76 2,81% 19:35:00 | 31.03.09
8. MpesngeHT Poccumn Omutpun Mepsenes HamepeH BcTpeTuTbes B JlongoHe c npesugeHtom CLUA Bapakom —

Nikkei 8286,66 2,18% 08:00:00 | 31.03.09

O6amoin. OxugaeTcs, YTo nuaepbl ABYyX CTpaH 06CyasT BOMPOCHI HEPACTPOCTPAHEHNS OPYXKMSI MacCOBOTO YHUYTOXEHWS,
60pbObI C TEPPOPM3MOM U TN06aNbHLIM 3KOHOMUYECKUM KPUSUCOM. PA3BVBAIOLLMECS PbIHKW

9. B JloHOOHe cocToMTCS ABYCTOPOHHSAS BCTpeya npesuaeHta PO Omutpus Megsedesa ¢ NpeMbep-MUHUCTPOM

0, . .
Benuko6putaHum MopaoHom BpayHom. BeTpeya npoiigeT HakaHyHe cammuTa G20. BSESensex | 9708, L47% 13:30:00 | 31.03.09
BOVESPA 40925,87 0,67% 00:05:00 | 01.04.09
PLIHOK cerogHs MERVAL 1125,95 0,24% 00:05:00 | 01.04.09
B nepsble MUHYTLI TOProB POCT HA POCCUNCKMX POHAOBLIX MoLagkax MOXeT NpoAoSKUTLCHA. HO Mbl
SHANGHALI 2399,7 1,12% 08:00:00 | 31.03.09
CUNBbHO COMHEBAaEMCS, YTO «Obikny ByayT AepxaTb pbIHOK BECb AEHb.
B 6ouky Mmena, COCTOALLEro 13 BHELUHEro No3vTMBa, Mbl XOTUM Cpasy BNMTb nNapy fnoxek gertsa. He us HANG SENG 13572,77 -0,02% 08:00:00 | 31.03.09
BpeaHOCTH, a 4Tobbl NpeaynpeavTb MHBECTOPOB U CNEKYNAHTOB O BO3MOXHbIX ONACHOCTSX. KOSPI 1229.9 1,78% 08:00:00 | 31.03.09

He Bnapante B andpopuio B oxugaHum cammmta bBonblion ABaguatku u 3acefaHus EBponenckoro
LeHTpanbHoro 6aHka. ObpaTuTe BHUMaHWE Ha cneayoLume akTbl:

- BO-MEpPBbIX, BYepa amMepuKkaHCKMe WHAEKChbl, XOTH W 3aBepLUurniM AeHb Ha MOMOXWUTENbHOW TEeppUTOPUM, HA 3aKpbiTUE TOProB CEpbe3HO OTCTYNuUnu OT
CECCUOHHbBIX MaKCMMYMOB;

- BO-BTOpbIX, LieHbl Ha He(Tb HOYLIO CHOBa noTepnenu duacko B 6opbbe 3a cTpaTernyeckn BaxHble pyoexu 50 — 52 nonnapa 3a 6appens;

- B-TPETbMX, MHOMME HallM aKkuuMM BYepa nokasanu CBOK crnabocTb nepen 6nvkaniwymy ypoBHAMM COMNPOTUBMAEHUA. «[onybble UWKM» U NONynspHbIe
HaCTOMbKO «BOSATCA» CBOMX CONPOTUBMEHUI, YTO, €4Ba KOCHYBLUNCH UX, OQHMM LLUAroM OTCKOYMUIN OT HUX CPa3y K yPOBHAM MOOOEPXKKN.

W, HakoHel, ecnn gaxe Ha cammnte G20 OyayT BbipaboTaHbl M 0g06peHbl YeTkMe Mepbl No 6opbbe ¢ NMHAHCOBLIM KPU3NCOM, PbIHKM BO BpeMS che3fa
noTpsiceT, TaK Kak NOCTOSAHHO OyayT 3ByYaTb HEyTeLNTENbHbIE AaHHBIE O COCTOSTHUM MUPOBOW 9KOHOMMUKN U PacKpbIBaTbCHA HEMPUATHbIE (DaKTbI.

He ctouT ocylecTBnaTb NOKYNKM U B pacdeTe Ha To, YTO B YeTBepr npoueHTHas ctaska ELIB 6yget cHmxeHa. Mbl 3ameTunum, 4To cTapble SKOHOMUYECKMe
3aKoHbl paboTaloT NMIOX0, U CHUWXKEHWE CTAaBOK yXe peako 6raroTBOPHO BnvsieT Ha )OHAOBbLIE PbIHKW. B nydwem criyyae MHTEpec ChnekynsiHToB B pesynbTaTe
CHWXEHWSI OCHOBHOW CTaBKM BEPHETCH TONbKO Ha eBpornenckMe pbiHkW. Mbl yBEpeHbl, Takoe pelleHMe He CMOXeT CTaTb KaTanu3aTopom Anis Bceobuiero pocra.
Bonee Toro, cHuxeHue ctaBku ELIB npuBegeT k ykpenneHuio gonnapa, Y4to B NocrneacTBUE CNEKYNsHTbl Ha CbIPb€BOM pPbIHKE MOryT pacueHUTb Kak CTUMyn Ans
aKTMBM3aLMmM pacnpoiax HeTsHbIX KOHTPaKTOB.

YunTbIBas BCe BbILLE CKa3aHHOE, Mbl NMofiaraeM, YTo Jyyliasd Topropas crpaTterms Ha Gnvkaniiee BpeMsi — 3TO JIOBUTb BOSHbI POCTa U NageHus BHYTPU OHSA
Ha rpadmkax «lasnpoma» n NMK «Hopunbckuin HUKenb». 3gecb gaxe Ha YacoBOM MacluTabe OTNNMYHO NPOrNAAbIBATCA TPEHAbI, U BaM OyaeT nerko onpeaenvTbes
C LIeNsMU U C 3aLUUTHBIMW MPUOCTaHOBKaMM.
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HecMoTps Ha Bce CTapaHusi, yXe B TeveHue ABYX AHEeW KOTMPOBKM LieH Ha HedTb He MOryT MoAHATbCA 3a CbIPbEBbIE PbIHKK
3HakoBble pybexwu, nepelwwarHyTb nopor 50 — 52 gonnapa 3a 6appenb. TexHuyeckass KapTuHa LeH Ha HedTb Ha HasBaHue | 3HaueHue |N3meHenune,% | [lata
CTOpPOHE «MefBeaei». BRENT 49,23 2,58% 31.03.09
BosHukna yrposa CHmKeHNss KOTMPOBOK HedpTn Mapkun Brent k nogaepxkam: . 30N0TO 9233 -0,18% 31.03.09
- 225 ponnapa 32 6appen23 (NnHMS Bocxoasiwero TpeHaa ot cepenMHb%cpeggggﬂ 200)9 roga); NMNATUHA 1141 1.08% 31.03.09
- 42 ponnapa 3a 6appenb (NMHWA BOCXOASLLEro TpeHAa OT KOHLa Aekabps roga). 3 o
dyHOoameHTanbHOro Mo3vTMBa TOXe He Habniogaetcs. Bo-nepBbix, CErogHst oxuaaeTcs, 4TO B OT4yeTe HMKE"bV 9405 0,77% 31.03.09
MuHucTepcTa aHepreTuku CLUA GyaeT sadmkcMpoBaHo ovepeHoe NoBbilleHne 3anacos HedTn u HedpTenpoayktos. | MAJINAOUN 2138 -0,37% 31.03.09

Bo-BTOpbIX, MHBECTOPbI, 3aTanBLLMCh, XAYyT pa3sutus cobbiTnii Ha cammute G20. HeTpyaHO goragatbCsi, YTO KPacHOW CTPOKON hopyMa nNporaeT Tema 3aMeaneHus
MMWPOBOWN 3KOHOMUKN. B-TpeTbux, 3aBTpa OyaeT ornaweHo ELIB no npoueHTHOM cTaBke, ckopee BCEro OCHOBHas cTaBka b6aHka byaeT cHukeHa Ha 0,5% [o 1%. XoTts
3Ta HOBOCTb OXmaaema, Korga oHa CTaHeT (PakToM, BartoTHbIN PbIHOK MOXET KauyHyTb B CTOPOHY Aonnapa. A, 3HauuT, UeHbl Ha HeTb TPaaMLMOHHO NOABEPrHYTCA
CHUWXEHWIO.

[MopasnTenbHy XMBYYECTb AEMOHCTPUPYIOT LieHbl Ha 30M10TO, OHU BLENWNUCb B ypoBeHb noadepxku 920 gonnapoB 3a YHUMIO (MMHUSA JOMArOCPOYHOro
BocxoAdwero TpeHga oT gekabpst 2008 roga) u He OTCTynakwT OT HEro HM Ha war. Ho y KOTMPOBOK MeTanna HeT Cuil MOOHATbCA Bbiwe. MX OBUMXEHWEe BBEpPX
orpaHu4MBaeT NMHNS KPaTKOCPOYHOro HUcxoasuero Tpenaa ot 18 mapta 2009 roga, pacnonoxeHHasi Ha yposHe 928 fgonnapos.

HOBOCTH KOMITAHUM

Yuctas npnbbine OAO "®CK ESC" B 2008 rogy no PCBY Beipocna Ha 94.5% fno 4.465 mnpa py6. ¢ 2.296 mnpa py6. rogom paHee. O6 aTom roBoputcs B
COO0BLLEHMN KOMMaHNW.

"Pasmep uucton npubbinn amuTeHTa yBenuuunca bonee 4em Ha 10% B cBA3KM C pedopmupoBaHuem anektpoceteBoro komnnekca OAO "®CK E3C™
npucoeauHeHnem OAO PAO "ESC Poccumn", OAO "lNocyaapcteeHHbin XonamHr", OAO "MwuHopuTapHbeii Xonaudr ®CK ESC", 54 MarnctpanbHbIX ceTeBbIX KOMNaHWM
n 7 MexpervoHanbHbIX MarmctparbHbix ceTeBbix komnanuii K OAO "OCK EQC", - roBopuTcsa B coobLLeHUN.

B cobcrBeHHocTn ®CK EQC Haxogutcs 47.073 Thic. kM NUHMIA anekTponepegadn n 153 nogctaHuum, a takke 19 otgenbHbix OPY n sveek obuien
MoLLHocTblo 6onee 139 Teic. MBA. OcTanbHOe MMyLLIECTBO apeHO0BaHO Y MaructparbHbix ceTeBbix komnaHui (MCK), BeigeneHHbix n3 AO-3Hepro B pesyrnbTarte
peopraHu3auum NocrnegHux.

YctaBHbi kanutan PCK coctaBnset 576.8 mnpg py6., oH pa3geneH Ha 1153514196362 obbikHOBEHHbIE akuum HoMuHanom 0.5 py6. kaxgasa. PO B nuue
depfepanbHOro areHTCcTBa no ynpasneHuto degepanbHbiM umyllectsom (PAYOU) Bnageet 77.66% akumn ®CK ESC, 22.34% akuuin HaxogaTcd B COBCTBEHHOCTH
MWUHOPUTAPHbIX aKLMOHEPOB.

UcTouHuk nHcbopmaumu: http://www.akm.ru/
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KOMMEHTAPHUIA K ITPEJIBITYIIIUM TOPTAM

Buepa Ha POCCUNCKNIA ¢oHAOoBbIN PbIHOK
HEOXMOAHHO BepHynuUCb «bOblkn». OHM € camoro yTpa
3axBaTuUNM BnacTb Hag BCEM PbIHKOM M ocnabunm cBou
HaTUCK TONMbKO nNeped 3aKkpblTem TOProB, MO3BOMMB
«MegBefsM» OTBoeBaTb OTAemNbHble Bymaru.

dakTndeckn b6e3 6os «menBedu» MNOMyYUnNU BNacTb
TOMbKO Haj akuusamu 30notogobbiBaloLnMx KOMNAHWM, HO 3a
npeumyuiectBo B bymarax MK «Hopunbckuii Hukenb» u
«CeBepcTanuy UM NpuLLIocb NOBOPOTLCS.

Hanbonbwimm cnpocom y OWpXKEBbIX WIPOKOB 3a
OKeaHOM MOoNb30BanvCb akumm OGaHkoB U (PUHAHCOBOIO
cektopa. AyTcamgepamy  TOProB  BbICTYNUAN  aKLuu
aBTOMOOUNECTPOUTENBHBIX KOMMAaHWIA, KOTOPbIE, BMPOYEM,
AepXanucb Henmnoxo Ha oHe BO3MOXHOro OaHKpoTCTBa
dnarmaHoB oTpacnu General Motors n Chrysler, n npocenu B
cpeaHem Bcero Ha 2%.

HoctatoyHo cnabo Ha obuwem 3eneHoMm oHe B
AmMepuke BbIMA4ENN M akuMuM HedTerasoBbIX KOMMAHWUNA,
KOTOpble MHBECTOPbLI OnacalTCsd MoKynaTb W3-3a LaTKOro
NonoXeHus LeH Ha HedTb Ha MUPOBbLIX PUHAHCOBBIX PbIHKaX.

IMUTEHT 3akpbiTHE M3menenue OTKpbITHE Makcumym Munnmym Oobem
+MocOHepro 0,89 0,57% 0,89 0,92 0,87 10953300
ABTOBA3 ao 12,79 19,84% 11,95 13,66 10,8 7316800
BTF ao 0,0280 2,56% 0,0274 0,0291 0,0272| 44383268000
I'A3IIPOM ao 126,4 1,76% 125 131,18 124,5 76628392
I'MKHopHux 2067,03 -0,96% 2131 2179,99 2057 1027748
lasnpHedTH 83,89 3,71% 81 88,55 80,53 3891364
HpxDHepro 5,55 0,54% 5,64 5,65 4,95 319600
JIVKOMIT 1264,99 -0,79% 1285 1308,88 1259 2983756
MTC-ao 143,6 1,63% 141,95 146,03 141,3 463731
IommeTamn 221 -2,21% 228,31 228,31 213,34 172166
[Tomoc3oa0T 1507,93 -2,40% 1560 1580 1480 452726
Pocued b 146,59 1,80% 145 153,28 144,71 16050229
PocTten -ao 299,99 0,74% 282,5 305,88 282,5 155076
Pocten -an 30,71 -1,70% 30,11 31,66 30,11 3668780
Pycl'ugpo 0,75 4,30% 0,72 0,77 0,72 472304900
CbepbaHk 20,85 4,20% 20,12 21,33 20,12 536798059
CoepbaHK-I 10,06 7,59% 9,46 10,2 9,37 32302846
CeBCr-a0 116,46 -2,09% 119,9 121,99 116 2246784
Cypruors 21,22 -1,30% 21,83 22,96 21,03 58464500
Cypradrs-i 8,32 1,45% 8,29 8,42 8,17 25661600
Tatadr 3ao 79,8 -0,88% 79,8 84,5 79,35 2371798
TatadT 3an 31,65 1,80% 30,63 31,7 30,61 159437
Tpaucu) an 9300 5,92% 8788,5 9392 8748,25 7088
YpanCsU-ao 0,335 1,52% 0,333 0,351 0,330 380857900
YpanCsU-an 0,223 -0,45% 0,225 0,229 0,221 48044400
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PBIHOK OBJIMT ALIUIA

[aTa O6bem [ata KynoH

01 Anp 2009 1500 min RUR 01 Anp 2009 6,73%
01 Anp 2009 15000 min RUR 01 Anp 2009 2,78%
19 Mai 2009 1020 min RUR
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