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KommeHTapui no pbiHKY aKuui

Do6poe yTpo!

Bo BTOpHWK HedTb HEMHOro oTpocna mnocse obsasna MoHe-
OeNbHWKA, U Ha 3TOM ¢(OHe OTeYecTBeHHbI GOHA0BbLIN Pbl-
HOK 3aKOHOMEPHO MPOAEMOHCTPUPOBAN KOPPEKLIMOHHbIN
pocT. OnepexaTb PbIHOK MPOAO/MKAET MALIMHOCTPOUTENb-
Hbl/ CEeKTop, PUHAHCOBbLIE € KOMMaHUW U MEeTaNNypru Bbl-
rnapenv cnabee.

NHTepecHol ABnseTca guMHamMuKa «AnTek 36,6»: B MATHULY
6611 chopMmmnpoBaH 20-NPOLLEHTHBIM F3M, YTO CBA3AHO C Ha4a-
JIOM PecTpyKTypu13aL MM 3a40/KEHHOCTH, @ TaKKe nHdopma-
LMei o Nokynke nakerta akumii cetn doHgom Marshall Capi-
tal, ogHaKo NO3UTMBa XBATU/IO HEHAZOATO: BO BTOPHUK Oy-
Maru TOProBa/siCb HUXE 3aKPbITUA YeTBepra W 3aKpbIINCh
noyTn Ha 5% HWXKe noHedeNbHUKa. MPOTUBOMONOKHON AB-
nAeTcA AMHaMMKa ABTOBa3a: akLUKW aBTOKOHLLepHa npubasu-
n 20% Ha HOBOCTAX O FOCYAAPCTBEHHOMN NOALEPKKE.

Buepa 66110 0Ny6/MKOBAHO HECKO/IbKO BaXKHbIX MAKpPO3KO-
HOMMYECKMX MOKasaTesei 3a MapT, KOTOpble He BHYLIAlOT
onTummnsma: 6espabotnua B FepmaHMM AOCTUMNA YPOBHA
8,1% (nporHo3 8%), a YNKArcKMin MHAEKC AeN0BON aKTUBHO-
CTW CHU3UACA A0 YpPoBHA 31,4 NT.—MUHUMYM 3a HBosnee Yem
10 ner.

CerofHAWHNN BHELWHWI GOH ABAAETCA HEMTPANbHLIM, U Mbl

OXHUgaem OTKPbITUA Ha YPOBHAX 3aKPbITUA BTOPHWUKaA WUAU
YyTb HUXKeE.

Menaem ycnewHbix uHBECTULMIA!

Ba)XHble 3arosnoBKU

Mo HeodUUMaNbHBIM SAHHbIM,
Poccua otkasana benopyccun B
npeaocraBaeHnn kpeamrta Ha 100
mpa py6

Fitch noHn3uno go BB+ perTuHMM
O,BYM BbINycKam obauraumii MAM-
6aHKa, NPOrHO3 No HMUM NepecmoT-
peH Ha "HeraTusHbIN".

.Mped: CbepbaHK OXKMOAET yBENU-
YeHUA pe3epBoOB HA BO3MOXKHble
notepu no ccygam 8 2009r. go 7,5-
9%.

Fitch nomectuno peritnHrn AOK
"Cuctema" 1 ee govepHMX Komna-
HUI B cNMCcoK Rating Watch
"HeratusHbIN".

[x.Copoc: BoctouHas Espona -
nepBbli KAHAMAAT B odepeam K
MB® 3a nomouybto.

Yucraa npmbbinb CobepbaHka PP 3a
2008r. no PCBY c yueTom cobbiTuit
rnocne oTYETHOM AaTbl COCTaBUNA
109 mnpg, py6b.

Fitch Bkntounno penTuHrn AOK
"Cuctema" 1 ee goyepHux npea-
NPUATUI B CNUCKM Ha BO3MOXHOE

Poccrat: Mpodpunumnt KoHcoNMAaNpo-
BaHHOro 6toakeTa PO B AHBape
2009r. Bbipoc Ha 3,9% - oo 582,9
mnpa py6.

1 anpena
cerogHa. cpeaa

OCAKMK
\
20C gHem. 00C Ho4blO

IKCTpem.Temn. B 3TOT
OeHb:-21(1879r.)

2 anpens

3aBTpa. YeTBEpr
OB/NAYHO, HEEOJIbLUME OBJTIAYHO, HEBOJ1bLLOM

10C gHem. -10C Houbto
SKCTpeMm. Temn. B 3TOT
OeHb: -19.6(1879r.)

Poccuiickue MHAEKCbI

NHpaekc MMBB

NHpekc PTC
PTC-Metannbl u Jobbiua
PTC-HedTb n Nas
PTC-NoTpe6.ToBapbl
PTC-MpomblwneHHOCTb
PTC-TenekommyHuKauumn
PTC-®uHaHchbI
PTC-3neKktpoaHepr.

Fony6ble puKKU

[aznpom
Nlykoiin
TMKHopHukenb
PocHedTb
CbepbaHk

BTB

ABTOBA3

3Hau.

772.93
689.63
107.67
110.22
87.80
46.14
90.96
125.34
73.43

3Hau.

126.40
1264.99
2067.03

4.31
20.85
0.03
12.79

CHEr
o)

1.25%
0.98%
-0.43%
0.87%
2.39%
6.56%
-0.29%
1.51%
2.73%

N3m.

1.76%
-0.79%
-0.96%

1.41%

4.20%

2.56%
19.84%

Bantotbl Ha FOREX(Ha 9:00)

EUR_USD
CHF_IPY
GBP_USD
USD_JPY
USD_CHF
EUR_CHF
EUF_JPY

3Hau.

1.32
86.17
1.43
98.50
1.14
1.51
129.97

N3m.
-0.64%
-0.75%
-0.42%
-0.48%

0.42%
-0.19%
-1.16%

Dusepcugurauus — Imo 3auwuma OAs

HesesK). OHa He umeem npaxKmuuecKy

HUKAKP20 CMBLCAA OAsL MeX, Ko 3naem,

umo deaaemnt.

Pobepm Kuiiocaku

MwupoBsble UHAEKCbI

MSCI World
MSCI EM
DJIA

CAC

DAX

FTSE

Nikkei
HangSeng
ASX

3Hau.

805.22

569.97
7 596.65
2803.94
4084.76
3921.32
8235.32

13 436.57

3575.10

Kypcbi Bantot LIb

1 am.gonnap

1 eBpo

1 aHrn.pyHT

1 we.ppaHkK
100 san.neH

100 Ka3ax.TeHre
10 yKp.rpuseH

Cbipbé

Hedto BRENT
Kop3uHa OPEC**

a3

ANOMUHUI

3onoto

Cepebpo

MNnatnHa

** NaHHble Ha 30.3.2009

3Hau.

33.90
44.89
48.38
29.58
34.53
22.47
42.12

3Hau.
48.08
3.78
1365.00
921.00
12.94
1134.10

1.59%
1.52%
0.86%
2.73%
2.39%
4.21%
1.55%
-1.03%
-0.20%

N3m.

-0.11%
-0.05%

0.25%
-0.03%
-0.83%

0.00%
-0.14%

U3m.
0.04%

0.45%
0.00%
0.34%
-0.65%
0.46%
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lMporHo3 Ha cerogHA

MporHo3 rana no MMBbBE

YTpeHHU ¢oH

PekomeHpgauuu

-0.1%

KpaTtko-
CPOYHO

PbIHOK B Lenom

[asnpom

TMKHopHwuKkenb

JNlykoiin

lasnpomHedTb

YpoBHM noaaepxkn/

cpegHe-
CPOYHO

[onro-
CPOYHO

conpoTus/ieHUA
YPOBHMU YPOBHM
NnoAepKKM COMpPOTUBNEHMUSA
MMBB 500-550 870
lasnpom 85-90,100 160
HopHukenb 1200 2400
Jlykoiin 700,970 1330
lasnpomHedTb 40,15 95

KaneHpaapb CTaTUCTUKMU

Bpemsa|HankaTop CrpaHa MNepwvog |MporHos Mpea.
10:00{Po3HnYHbIE Npoaaxu Fepmanns deB 0,2 (%) -0,6 (%)
10:58|IHaekc genoBor akTMBHOCTU B MPOM. EBpo3oHa Map 34 (nyHKTbI) 33,5 (nyHKTbI)
12:00|YpoBeHb 6e3pabomiubl EBpo3oHa deB 8,3 (%) 8,2 (%)
17:00|UHpekc genoBon aktmBHOCTM B npousB. cdepe  |CLLA Map 36 (MyHKTHI) 35,8 (MyHKTHI)

JTrobonbITHO
B BeHrpuu nocse OKOHYaHMA BTopoli mupoBoM BOMHbI MHOANAUMA cocTaBaana oK. 4,19 x 1016
NpoueHTOB (0K 42 MAIH MUIMaPA0B.%) MecAYHO (TO ecTb LieHbl yABanBaaunCh Kaxkable 15 yacos).

Npea aHA

Moyt Bce ycneuwHble Tpeﬁ,ﬂ,epbl nogyepKnBardT, 4TO 6es COOTBETCTByIOU.Leﬁ MCUXONOrnYe CKOMn
TPEHUPOBKU Hesb3A ObITb yCrelwHbiM B Toprosae. Hanpumep, nssectHbii MHBectop Ao AuHanonwu
roBopuT: "Bcerp,a MOXHO ,CI,O6MTbCFI I'IpM6bIl1bHOFO pe3yabTaTta, ec/qim UCNoZ1b30BaTb TWATEJ/IbHO
pa3paboTaHHbIN TOProsbil NaH. Ho HUKOrAa He yaacTcs 40CTUYb CTabuaibHO NMpUbbIILHOTO pe3y/ibTaTa
6e3 camoaAnCLUNANHBI U C/le [OBaHUA 3TOMY TOProBomy nsany."

795 A
790 A a
785
780 A
775 A
770 A
765 A
760 -
755
750 A
745 -
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[eHeXXHbI pbl

HOK

CrasKku LUib P® no aeno3utHbiMm onepauusam B

pybnax
Tom-next [Spot/next 1 week| Spot/week|Call Deposit
7.75% 7.75% 7.75% 8.25% 7.75%
TeKywme ctasku LIBOR
CraBka 1 mec. 3 mec. 6 mec. 1ron
S 0.43% 1.42% 1.79% 2.09%
€ 1.12% 1.51% 1.68% 1.83%
£ 2.06% 2.65% 2.85% 2.97%
KasHaueiickue obasatenbcrsa CLUA
CraBKa LleHa| JoxoaHocTb Aara
norawieHus
2 roga 100.07% 0.82% 30.03.11
5 net 100.31% 1.68% 30.03.14
10 net 100.47% 2.69% 14.02.19
30 net 99.01% 3.55% 14.02.39
CraBKu pedrHaAHCUpPOBaAHUA
Bavkanwee| MocnegHee
CraBKa 3HayeHune
3acefaHne| UsmeHeHue
KaHaga 4.09(~.  03.03.09 0.50%
Benukobp. 5.03.09 0%
EBpo3o .04. X 1.50%|
cul 29.04.09 5%
18.06.09 12. %|
ui’;v_ | F 07.04.09 03.02.09]  3.25%
[AnonHna 06.04.09 19.12.08 0.10%

OvHamuKa ctasoK LIBOR, %
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MHpekc MMBB, gHeBHOM 210

TexHuuecKuit aHanus nuHaekca MVIBb 200

. 3a 06BanbHbIM MaZeHMEM MOC/NEeL0BAN0 BOCCTa-
HOB/IEHWE, a 3aTEM DYPHbI POCT BTOPHMKA

o PbIHOK KOPPEKTUPYETCA OT YPOBHA COMpPOTUBE-
HUA

YpoBHU Pnb6OHauumn

e  F3:770
e  F2:735
e  F5:700

b0
AKTyaanbIe VPOBHM T \|A| T T T ||M\ T T |J LI ||J| I T T T ||A T T T |S| LI |‘0| T T N\ T 1 |D\ T 1 T ‘|20‘09| ‘F |b| T M‘ T \|A| T L
Mopaepku / conpotusneHuna Br ay iup A g <P o ov, [Bep ¢ il P o0

NHpgekc MMBB, uacosoit

o ConpoTusneHune nexxut 86amsn yposHa 860 nr. [ a50

o CUNbHOM MOAAEpP’KKOM BbICTYMAET CKO/b3ALLan 800

cpenHaAn (CMHAS IMHMA Ha YacoBOM rpaduke)

~750

. AKTyanbHbIM OCTaeTcA ypoBeHb noaaepkm 500-
530 nr.
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650

600
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500
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MeTtannyprus OWHamuKa metannos CranbHble 6uanetbl € NOCTaBKOMU
YepHaa meTannyprusa "CpenMBeMHOMOPbe"
1490 10100 340 1
B BbIKCyHCKOM paitoHe Hukeropoackon obiactu Ha- 140 10000 3301
v 320 A
YMHAKOTCA  KOMMMEKCHblE  WCMbITaHUA  ANUTENHO- 9900 T1o
npokatHoro komnsekca (JINMK) 3A0 «OMK», coobuiu- 1390 9800 200
NN KoppecnoHaeHTy «Pocbanta» B npecc-cnykbe
NINK 1340 9700 2901
5 280 A
9600
1290 270 A
HaunHaa ¢ yetBepToro KBaptana 2008 roga cnpoc Ha 9500 260 4
CTa/bHYIO NPOAYKLMIO B EBpone cHM3UACA B cpegHem 1240 . . . . . - 9400 250 . . , , . . , .
Ha 60%, coobluaeT eBponeiickana accoumauma npous- 2map 6map 10map 14 map 18 map 22 map 26 map 9des 15¢es 21¢es 27¢es Smap 1lmap 17map 23map 29 map
sBoawuTeneli ctanm Eurofer. —— AnloMuhuii — Hukens
Paspabotka TexHos0roB YepenoseLKoro MeTkombu- M M
HaTa BblABMHYTa Ha Focnpemuio Bonoroackoii obnac- €TannypruiecKkue nHAEeKCbl uposana MeTannyprua
™ PTC - MeTannbl n gobbiya (PO) 107.67 -0.43%  Alcoa (CLLA) 7.34 9.72%
Philadelphia Gold&Silver (CLUA) 134.49 0.43%  Tenaris (CLLA) 20.17 0.85%
H _ - 0,
Arcelor Mittal cokpaTUT 10% BPEMEHHOrO 1 MOCTOAH- DJ Precious Metals (CLLA) 271.22 1.34%  US Steel (CLLA) 16.22 11.61%
DJ Mining Index (CLLIA) 111.99 -1.08%  Nucor (CLLA) 38.17 0.21%
HOro nepcoHana B MeKcuKe 13-3a CoKpallleHna cnpo-
ca Ha MeTamn. coobuaer Bloomberg. Mbon3BoaCTEO BE500 M&M (Espona) 205.06 6.13%  Gerdau (Bpasunus) 5.47 1.11%
’ t g 1P A SX151040 METAL MIN (LUseuus) 123.36 -4.34%  Arcelor Mittal (Espona) 20.04 5.92%
CTann B CTpaHe ymeHblWaock B AHBape Ha 50% no S&P/ASX300MM (AscTpanus) 3261.64 -1.29%  Posco (10.Kopes) 66.83 2.97%
CPaBHEHWIO C TeM KE MECALIEM NpoLUIoro roaa, no- BSE Metal (MHaua) 5767.66 -0.47%  Nippon Steel (AnoHus) 267IPY 1.52%
b BABOE, 3ad- MetalProduction (Mekcuka) 1752.95 -1.93%  China Steel (Kutait) 31.60 1.28%
KOSPI I&R Prod. (Kopes) 4393.46 0.79%  Rio Tinto (ABcTpanus) 134.06 0.80%
BHP Bulliton (AscTpanus) 44.60 3.58%
Poccuiickaa metannyprus Cbipbé
1 : Meuen 146.89 4.92%  CranbHble 6unnetbl (LME) 320.00 5.93%
- el 1 BenoH 5.20 0.78%  AnOMMHMIA 1362.75 0.46%
PEKOHCTPYKUMA  ETanennasuibHOrO Montoc 301070 1507.93 -2.40%  3onoTo 921.70 -0.36%
e . L
AMS3 MoKeT bbITb 3aBepu1e|-|_§u_.&m Cesepcrant 116.46 -2.09%  Hukenso 9405.00 -0.77%
CPOK L Monumetann 221.00 -2.21%  Onoso 10421.50 -0.42%
HopHukenb TMK 2 067.03 -0.96% CBuHel, 1271.35 3.05%
MMK 8.10 0.80%  Cepe6po 12.92 -0.50%
HAMK 41.77 2.38%  LunHK 1300.40 1.24%
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Metannyprua (npogonkeHue) CpeaHue ueHbl Ha meTanaonpoaykuuio B Poccuun
LiBeTHaa metanayprusa MNpoayKuua ExxeHepenbHasa ExxeaHeBHas
o 3anonsapHbint duaman MK «HOpUALCKUIA HUKeNb» He LleHa. py6 [lvHa Muka LleHa. py6 [lnHa Muka
6y4eT NOBbILATH LEeHbl Ha CBOM YCAYTM Apmartypa 18647 -1.20% 18476 -0.30%
banka 36 083 -1.30% 35838 -0.10%
. HOPMALCKMI HUKeNb: YNCTbIN Y6bITOK No PCBY B 4 KB Keappar 22592 -0.60% 22563 0.00%
2008 r coctasua 33.9 MApA, py6 Kpyr 18 638 -0.40% 18 527 0.00%
Jluct 26141 -1.30% 26 056 0.00%
. CerofHA aBTOPUTETHOE MEXAYHAPOAHOE areHTCTBO Monoca 22590 -0.60% 22608 0.00%
o 0, o 0,
Fitch Ratings M3MeHMIO NPOrHO3 MO AOArOCPOYHOMY Mpoeosioka 33251 0.50% 33209 0‘10:”
_ 0,
peiiTuHry gedonta smutenta (PO3) OAO MK MpogHactin 38852 1'20f’ 38832 O'OOOA’
“HOpManKMVl HUKenb" co "CTabuabHOro" Ha pr63 31092 0.10% 30843 -0.70%
n HeraTVlBHb”‘/‘l“ Yron 21920 -1.50% 21925 0.10%
Lisennep 23071 -2.00% 22919 -0.40%
0, 0,
° KpacHosApckuii antomuHueBbin 3aBog (OAO «Pycan- ﬂea”rpaHHMK 37677 0'00;’ 37677 O'OOf
KpacHoApcK») cokpaTun B ¢eBpane Mnpou3BOACTBO nyHT /lapcera >3 000 0.00% 23000 0.00%
dnekTpoapl 52222 -0.50% 51614 -1.20%
NepBUMYHOrO aNtOMMHMA MO OTHOLIEHUIO K AHBaPIO
2009 roga Ha 11 npoueHToB. 06 3TOM CoObLLaEeTCs B
MOHUTOPUHIre MUH3KOHOMpa3BuTUa Poccun. K des-
RRAICHLOLICRO O A BLIVCK IDOAVAUR M, ILLLHE £ AnHamuka nHaekca PTC—Metannbi u [lobbiya
npoueHTa.
115
° «Ho 7 HUKE/IbY HamepeH Mo TPETb CHU-
3UTb cT ena: 8 2009,220 TbiC.T. ¥ no- 110
105
100
. UUTbIBAET MoJ bIPY4YKy B
e $6,3 mapg, 95
" i f A \ 90
. ___Jt,q‘lﬁﬁgKTOpd’lTMK "Hopunase A HUKenb" He 35
MPUHAN pelleHne No Bonpocy. OTHYKAEHUA SHepreTn-
YECKMX aKTUBOB \‘h"‘" — 80
75 « ' T ' ' T T ' ' ' T T

2¢deB 7 deB 12¢peB 17 peB 22¢eB 27¢deB 4map 9map 14map 19 map 24 map 29 map
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Hed)Tb uras AnHamunka crommocTu yrnesogopoaos
KopnopatueHble HOBOCTH. 56 49 52,0
34 4,7 50,0
. XamoBHMYECKM cyn MOCKBbI OTKa3ancs MCKAYUTb 52 45
"PocHedTb" M3 UMcna noTepnesLMX NO BTOPOMY Yro- 50 43 e
NoBHOMY fienly XogopKoBcKoro 1 Jlebepesa 48 i 46,0
46 44,0
. 3amnpepg npasneHus "Masnpoma" AnekcaHap Megage- 44 2
0eB Ha3Ban YKpauHy "TpaH3MTHbIM LWaHTaxKmMcTom", 42 a7 20
nepepaet areHTctBo YHUAH. Ton-meHeaxep poccui- 40 35 400
CKOro KOHLIepHa TaKe npuasan EBpocotos paccneno- 2 pes 7 des 12 pesl7 dpes22 pes27 dpes 4 map 9 map 14 map19 map24 map 11 map 13 map 15 map 17 map 19 map 21 map 23 map 25 map 27 map 29 map
BaTb MPUYNHbI FA30BOr0 KOHGAMKTa Mexay YKpanHou —— Hedro Brent —— NpWpoaHsiii 23 —— HedTaan KopauHa OPEC
n Poccuelr B Havane 2009 roaa.
. MOTpPeBUTENbCKYE LieHb Ha ABTOMOBUALHBIH GeH3MH Hedrteraszosble MHAEKCDI Muposou HedTerasoBbin CEKTOp
B cpeaHem no Poccum ¢ 16 no 22 mapta 2009 roga .
PTC - HedTb 1 las (Po) 110.22 0.87%  ExxonMobil (CLLUA) 68.10 -0.77%
cHuuAmCy Ha 0,4%. - Poccrar AMEX Oil Index (CLUA) 851.07 0.00%  ConocoPhillips (CLUA) 39.16 0.36%
T "y ® " q CBOE Oil&Gas Index (CLUA) 526.11 0.00% Chevron (CLUA) 67.24 0.66%
* nz:’;iplo na:fsg’*ézxanm”c:ﬁz Clﬂ'?CTaB”T 8 rinoHno DJ Oil&Gas US (CLUA) 401.75 -0.32%  BP (BemKoBpHTaHMs) 40.10 1.70%
DJ Oil&Gas Europe (EBpo3oHa) 255.24 -1.01%  Royal Dutch Shell (BennkobputaHus) 1,571.00 0.00%
FTSE Asian Oil&Gas (A3us) 22571.27 1.53%  Cnooc (KuTait) 7.76 1.04%
% R Rl A G e T SRR L Cel e DJ CBN China Oil & Gas (KuTaii) 6718.35 0.95% Total (®paHuus) 37.42 2.62%
B L SR b 9t S DT STVIRE;ZE IO 1€ 10 DJ Oil&Gas Titan30 (mexayHap.) 323.26 -0.26%  Petrobras Energia (Epasvnus) 5.69 1.07%
OP R HOCTaBo“K pOCCMMiKOM "He¢m 1 31:|y DJ STOXX Global 1800 Qil (mexxayHap.) 319.33 0.77%  Nippon Qil (AinoHwus) 3.64 -3.45%
CTPaHy W kpeautam “PocHegtn” W "TpancHedtn", DJ Oil&Gas Islamic Market (mesayHap.) 2 603.36 -0.10%  Sasol (OAP) 6.82 13.10%
naaHWpyeTca nognucatb B H6aukalilve ase Hepenw,
EOOGLIJMIT B NOHeOeNnbHUK BuUUE-Npembep PO Uropb POCCMﬁCKMﬁ He¢Tera3OBb|ﬁ ceKTop 3Hepr0HOCMTe1WI
€UMH.
HoBatak 78.61 2.49%  HedTb mapku Brent 48.23 -1.00%
. 27 ™M LueHTpanbHom oduce OAO «lasnpom» [asnpom 126.40 1.76%  He¢Tb mapku Light 48.48 -1.18%
CcOoCTO paﬁ Yyaa BCTP peacenatena npaBne_ ﬂyKOVII‘I 1264.99 -0.79% Hed)Tb mapku WTI 49.66 2.58%
Hua A nnepa e3mm [ocyaapcTBeH- TpaHcHedTb Np. 9300.00 5.92%  Hedtb mapku URALS 47.00 -12.72%
HOM HeQTAHOM KomnaHun A3epbaiigaHckon Pecry6- lasnpom He¢Tb 83.89 3.71%  Masyt 1.3438 0.00%
nvkn (THKAP) PosHara A6aynnaesa. KomnaHuu nog- PocHedTb 146.59 1.80%  MpupoaHbii Ma3 3.757 -0.02%
nUcann MemopaHayM O B3avMOMOMOLLM. CypryTHI 21.22 -1.30%  lasoin 420.00 0.00%

TaTHedTb 79.80 -0.88%  beH3uH 1.39 -2.15%
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HedTb 1 ras (npogonxkeHue)

KopnopatusHbie HOBOCTH:

o OAO "CyprytHedTeras" 3annatut 3a nokynky 21,2%
aKuMi BeHrepckon MOL y aBcTpuitckoit OMV Group
1,4 mnpp espo

° bproccenbckana geknapauma YkpamHa-EC, HanpasneH-
Haa Ha mogepHusaumio NMC YKpauHbl U obecneyeHne
3HeprobesonacHOCTU B ra3oBol chepe, BpAL M MO-
YKeT MPMBECTU K USMEHEHUIO KOHCTPYKLIMN COTPYAHMU-
yectBa Poccum u EBponbl B cdepe sHepretmku. -
Uropb CeuuH.

° KyBeWT, KOTOPbIM ABAAETCA MNATbIM MO BENUYUHE MPO-
nssoautenem Hedptn cpean uneHos OMEK, yyscTByeT
ceba KoMPOPTHO C TEKYLUMMM LieHaMW Ha HedTb, 3aA-
BUA MuHUcTp HedTu cTpaHbl Lerx Axmesn anb-
Abaynna anb-Cabax

. Jlykoiin B npepasepun otyetHoctn no US GAAP coob-
WA, YTO NoTepan $S2 MApA M3-3a KonebaHua BanioT-
HbIX KYPCOB, NageHNA LieH Ha HedTb N CyXMX CKBAXKMH

. Bptoccenbckaa geknapauua YkpauHa-EC, HanpasneH-
HaA Ha moAepHusauuio I'TC YKpauHbl U obecneyeHmne
sHeprobesonacHoOcTU B ra3oBoi coepe, BpAL M MO-
YKET MPUBECTU K USMEHEHWUIO KOHCTPYKLIMWN COTPYAHMU-

n EBponbl B cdpepe sHepretukn. 06

1N cerogHA BuLe-npembep Mropb CeumH.

W o

[o6blua pecypcoB

[obblua HedTM U rasa (Tbic.T.) [o6biua yras (Tbic.T)

29.03.2009 30.03.2009
nykonn 246.0 -8.1 NeyopcKuii 28.6 1.8
PocHedTb 311.2 -0.2 JoHeuKuni 8.9 0.6
THK-BP 183.0 -7.7 Ky3HewuKuit 494.6 28.3
CyprytHedrTeras 155.9 -6.8 Bcero no Po: 766.6 -23.8
lasnpom HedTb 79.7 -0.2
TaTHedTb 71.4 -0.2
[asnpom 304 -1.1
Bcero no P®: 1314.2 -25.3

[obblya rasa (MaH.Ky6.m) Mpon3BoacTso 3/3 (MAH. KBT.4.)

29.03.2009 28.03.2009
lasnpom 1146.0 -74.5 A3C 452.7 0.0
HOBAT3K 83.2 0.1 rac 459.9 0.0
HedT. kKomn. 154.0 -1.3 T3C 1787.4 0.0
la3. komn. 88.2 1.3 MpomcTaHuUu 148.7 0.0
Bcero no P®: 1472.3 -74.5 Bcero no P® 2848.6 0.0

OvHamuKa uHpekca PTC—Hedtb 1 lNas

125
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115
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100
95
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®dUHAHCOBbIN CEKTOP CTPYKTypa CTOMMOCTU CyBEpPEHHbIX AMHaMMUKa 3010TOBaNIOTHBIX
espoobnuraumin PO Pe3sepsoB P®, mnpa. aonn.
KopnopaTueHbie HOBOCTU 9,22% IGJ'SW P » MIPA- A
. 600
®  DKOHOMMWYECKWI POCT B Haleil cTpaHe BO306HOBMUTCA B 4,90% T1% o a7w  8,26% oo

=

YyeTBEPTOM KBapTase—KyapuH .
12,40% 00
. 130,7 27,5
e (CbepbaHK CHU3MA OLLEHKY YMCTOM NpubLINK-2008 ¢ yye- 96,25 10336 opge| 95,94 450
Tom CMOA ao 109 mnpa pybnen 65,27
/ 400

Fl
. " " =
EBpOﬂeMCKMM 6aHK peKOHCprKLl,MVl " pa3BMTMﬂ rlpeﬂ,OC Poccua  MwuHduH  Poccua Poccua Poccua Mocksa Mocksa 350
TaBnAeT BT624 kpeauT B cymme $150 MaH Ha 5 net ana 2028 P®7 2018 2010 2030 2011 2016
pa60Tb| C permoHamu POCCVIVI, ncnbiTbiBakOWMMHU ,ﬂ,e¢l/1-

UMT 6aHKoBCKMX ycayr. Kpeaut EBEPP nossoaut BTB24

15 ¢es 11 anp 30 maii18 uion 5ceH 24 okt 12 aek 30 aHB 13 map

UeHa, % JoxopHocTb, %
npeaocTaBNATb KAMeHTam Manoro 6busHeca 6onee o o
“DAVHHBIE” AEHbIN. MH,CI,EKCbI d)VIHHHCOBOI'O CeKTopa MVIpOBOM ¢MHaHCOBbIM CEeKTop
o C6epbaHk Poccun npemoctasun kpeaut OAO "AK CSI 300 Financials index 3,642.817 0.47%  Bank of America (CLLUA) 6.82 13.10%
"TpaHcHedTh" B pasmepe oKkono 12 mapa 894 maH py6. EURONEXT FINANCIALS 68.10 -0.77%  Citigroup (CLLUA) 2.60 0.00%
370 6b170 CAENAHO B PaMKaXx 3aK/IOUEeHHOro 31 OKTABpS Dow Jones CBN China Financial 39.16 0.36%  Berkshire Hathaway (CLLUA) 4.15 0.00%
2007 r. FeHepanbHOro CorNaleHns 06 OTKPLITUN BO306- Dow Jones Europe Financials 67.24 0.66%  Goldman Sachs (CLLA) 106.02 5.53%
HOBAAEMOM KPeAUTHOM MHIN. NASDAQ Financial 100 40.10 1.70%  HSBC (BennkobpuTtaHus) 395.00 0.00%
KOSPI Financial Companies Index 7.76 1.04%  Royal Bank of Scotland (Benunkobp.) 24.50 0.00%
o . - . . o
o 3A0 "A3podnoT-Hopa" MPUBAEKNO KPEAUTHYIO MHHUIO NYSE FINANCIAL SECTOR INDEX 37.42 2.62% M!tSUbISf:II UFJ.FlnanC|aI (AnoHusA) 4.92 0.82%
C6ep6anka Poccum 8 pasmepe 250 maH py6eii, roso- S&P 500 FINANCIAL SECTOR INDEX 5.69 1.07%  Mizuho Financial (AnoHus) 3.93 0.51%
. 1 u S&P GLOBAL 1200 FINANCIAL SECTO 3.64 -3.45%  Deutsche Bank (FepmaHua) 40.65 8.69%
puTca B coobLeHUn aBuakomnaHuu. "AsapodnoTt Hopa N
o FTSE GLOBAL BANKS 6.82 13.10%  ICBC (Kutaw) 3.96 -1.74%
HamMmepeH 3aTpaTuUTb 3aeMHble CpeacTtea ANA obecneve-
HMA TeKylero Npou3BoACTBEHHO - GMHAHCOBOro MaaHa - - -
gt e ¢ Poccuiickunii GUHaHCOBbBIN CEKTOP Jlonrosbie OpUEHTUPbI
aBMaKomMnaHun'.
. BaHK MockBbl 716.50 0.21%  WHpekc PTC - duHaHcb! 125.34 1.51%
e B CaHkr-lMeTepbypre cerogHa, 30 mapTa, - OTKpbLNCA PocbaHk AKB 113.00 2.74%  WUHpekc RBC comp. 66.15 -0.34%
LleHTp pecTpyKTypu3aumMn MAOTeYHbIX KpeauTos. Kak : baHk Bo3poxkaeHune 255.00 14.34%  WUnpekc OD3-MA, % roa, 10.06 -0.07%
coobwmnn MA REGNUM B npecc-cny»kbe npaBuTenbCTBa BaHK CaHKT-MNeTepbypr 26.00 -0.76%  WUnpekc OP3-d/, % roa, - -
CaHkKT-lNeTepbypra, LeHTp byAeT nomoraTb TOJIbKO TeMm, CbepbaHK poccun-3 np. 10.06 7.59%  MMBB nHaeKc roc. obnuraumi 112.18 1.17%
KOMY 3Ha4YUTENbHO Yype3anun 3apnaaTty, Uan Koro ysosimn- Ypca 6aHK np. 8.39 -11.96% MMBB nHaeKkc Kopn. obaunraunii 83.93 1.40%
M ¢ paboTtbl.TeHAep Ha BblgeneHne asponopty Coum 3 CbepbaHk poccumn-3 20.85 4.20%  O6auraumum Poccna-2030 (13m. B n.n.) 90.66 9.45%

baHk BTB 0.03 2.56%
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Utorn aykumoHa npamoro PEMNO:

OcTaTKM KommepuecKux 6aHKOB Ha

AvnHamuKa nHaekca PTC—®PuHaHCbI

MNokasatenb 3HayeHue
061bem cnpoca. MJH. py6. 22 853.80
06wWnit 06bem 3aKNOYEHHbIX CAEN0K. MAH. py6. 6 828.67
CpefHeB3BelWeHHadA cTaBka. % rogosbix 12.00
[aTta ncnonHeHua BTopoi Yactn PENO 25.03.09
Cpok PEINO. gHun 1.00
Kog, pacyetos no caenkam SO
MapameTpbl Kpeautos Lib:

Mokasarenb 3HayeHue
BHyTpuAHeBHble KpeauTbl (Mapa.py6) 122.54
CrtaBKa overnight 13.00
3a40MKeHHOCTb overnight (MaH.py6) 590.91
3a0MKEHHOCTb NO IoMbapAHbIM KpeauTam (MAH.py6) 24 245.29
324,01 KEHHOCTb NO MPOYMM KpeauTam (MaH.py6) 768 942.19
CrtaBKa 30-4H. nombapgHoro KpeguTa 12.00
CtaBKa 7-AH. noMbapAHOro KpeanuTta 12.00
CrtaBKa 1-AH. nombapaHOro KpeanTa 12.00
Canbpo LB no npegoct. AMKBUAHOCTU (MApA.py6) 60

MaKpOo3KOHOMUYECKUE MHAUKATOPDI:

MNokasarenb 3HauyeHune

[eHexkHas 6a3a. mapa. py6b. 4 331.00
JeHexkHasa macca (M2). mapa,.py6. 11 990.70
MexayHapoaHble pesepsbl. Mapa. S 384.07

cyetax B Ub, mapa.pyb.

500

350
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——OCTaTKM Ha KOPPECNOHAEHTCKMX CYeTax

= OCTaTKM Ha AeNO3UTHbIX CYeTax

BbigaHHble LleHTpanbHbiMm BaHKom PP KpeauTtbl 6e3 obecneueHusn

Aara
nposeaeHus
ayKLMOHA

02.03.2009
03.03.2009
06.03.2009
10.03.2009
16.03.2009
17.03.2009
23.03.2009
24.03.2009
30.03.2009

Aata

npepocTaBneHms

Kpeauta

04.03.2009
04.03.2009
11.03.2009
11.03.2009
18.03.2009
18.03.2009
25.03.2009
25.03.2009
01.04.2009

Aara
noraweHwms
KpeauTta

03.06.2009
08.04.2009
09.09.2009
15.04.2009
17.06.2009
22.04.2009
23.09.2009
29.04.2009
01.07.2009

Makc.
pasmep
cpeAacTs.
MJH. py6.
15000

75000
60000
15000
2000
8000
150000
100000
15000

2¢es 7 e 12 des 17 des 22 pes 27 pes 4 map 9 map 14 map 19 map 24 map 29 map

MuH.
npou,
CTaBKa.
%
14.50
15.00
14.50
16.00
15.50
16.00
15.50
16.00
15.50

CraBka CpepHeB3BelweH
OTCeYeHMUs. Has NpoL,. CTaBKa.

%
16.17
15.56
15.10
16.41
18.05
17.11
15.55
16.03
15.91

%
16.93
16.64
15.58
17.38
18.83
18.65
16.43
17.66
17.17

O6bem
BblA,aHHbIX
cpeAcTB.
M/IH. py6.
14 300.00
74 952.00
32 950.00
14 090.00
1 625.00
7 655.00
122 518.00
73 605.00
14 931.00
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U3meHeHne nHpgekcos NMNdos

Investfunds:

UHpekc 3HayeHue UsmeHeHue
IF-E General 465.94 -0.84%
IF-Fixed Income 860.19 0.69%
IF-E Qil and Gas 543.00 -0.52%
IF-E Power Energy 298.76 -1.86%
IF-E Metals 346.03 -4.27%
IF-E Telecoms 303.05 0.11%
IF-E Utility 288.82 -0.19%
IF-E Financial 281.41 -1.07%
IF-E Blue Chips 403.55 -1.13%
IF-2nd tier 384.57 -0.84%
IF-Money Market 1071.47 0.02%

Fitch: gonrocpouHbie petTuHru gedontos

KpeautHaa ara NpucBoeHusA
oZr::-msaqm PAS* |Mportos fllepecn:o-rpa :
AbcontoT baHK BBB+ |HeraTuBHbIi 4 peBpansa 2009r.
Anbda-baHk BB- HeraTuneHbIi 26 mapTa 2009 .
baHK MocksbI BBB- |HeratusHbil 4 peBpans 2009T.
Homoc baHK B+ HeraTuneHbIi 26 mapTa 2009 .
BTG 24 BBB |HeratusHbili 4 peBpans 2009T.
baHk Pycckuii CtaHgapT (BB- HeraTunsHbIN 26 mapTa 2009 .
MAM-BaHk BB- HeraTuneHbI 26 mapTa 2009 .
MpomcBA3bbaHK B+ HeraTunsHbIN 26 mapTa 2009 .
PanddarizeHbaHK BBB+ |HeraTuBHbIi 4 pespana 2009.
PocbaHK BBB+ |HeratusHbil 4 peBpansa 2009r.
Poccenbxo3baHk BBB |HeraTuBHbIit 4 dpeBpana 2009r.
CbepbaHk PO BBB |HeratuBHbil 4 peBpans 2009T.
CUTNHaHK BBB+ |HeraTuBHbIit 4 peBpana 2009.

OvHamuKa nHaekca Investfunds—E General

500 -

480 -

460 -

440 -

420 -

400 -

380
6 map

10 map

14 map

18 map

22 map

26 map

MuHMManbHble CTaBKU MO 6aHKOBCKMM Aenosntam ana ¢M3.HMLI,

3mec 6mec lop

p. $ Esp p. $ Esp p. $ Esp
CbepbaHK 5.50% |2.50% |3.00% | 7.75% |3.25% |4.00%| 7.75% |3.25%| -
BTB 24 10.00% ] 3.00% | 3.45% | 12.75% | 4.05% | 4.80% | 12.75% | 4.05% [5.15%
MOM-BaHk 10.85%]5.35% |4.85%]11.85% |6.35% [5.85% | 11.85% | 6.35% | 6.35%
Fasnpomb6aHk 9.00% [3.00% [3.00% | 11.00% | 4.00% [4.00% }11.00% | 4.00% | 4.75%
AnbdabaHk 11.00%1]2.60% |3.60% | 11.20% | 5.10% [ 5.30% | 11.20% | 5.10% | 6.10%
Poccenbxo36aHk | 9.50% |6.00% [6.00% | 11.50% |6.50% |6.50% |} 11.50% | 6.50% [ 7.50%
Pycckuit CtaHgapTt |11.25%]8.75% |8.25%]11.50% |9.00% [ 8.50% ] 11.50% | 9.00% | 8.75%
MNpomMcBaA3bL6aHkK 12.20%]7.00% | 7.00% | 13.20% | 8.20% | 8.20% | 13.20% | 8.20% [9.20%
MeTpokomMmmepL 11.00%1]3.50% | 2.50% §12.50% | 5.50% | 5.40% | 12.50% | 5.50% | 5.60%
Homoc-BaHk 13.90%1]8.00% |8.00% | 14.40% | 8.60% | 8.60% | 14.40% | 8.60% | 8.90%
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UckyccTBO

UHaekcbl ARTMIX

ARTIMX 1655.21| -0.02%
ARTIMX Painting 1738.20| -0.06%
ARTIMX Graphics 1385.26| -0.01%
ARTIMX-RUS 2 347.15| 0.04%
ARTIMX-RUS Painting 2 144.73| -0.03%
ARTIMX-RUS Graphics 3208.01| 0.42%
ARTIMX Old masters 2351.99| -0.03%
ARTIMX Impressionism & Modern Art 1503.15] 8.83%
ARTIMX Contemporary Art 2 405.24 2.60%
NHaekcbl ARTMIXp (B3BeweHHble no UML)

ARTIMXp 1324.40| -0.02%
ARTIMXp Painting 1390.16] -0.06%
ARTIMXp Graphics 1108.77| -0.01%
ARTIMXp-RUS 1880.36/ 0.04%
ARTIMXp-RUS Painting 1718.17| -0.03%
ARTIMXp-RUS Graphics 2564.58| 0.42%
ARTIMXp Old masters 1868.47| -0.03%
ARTIMXp Impressionism & Modern Art 1205.49] 8.81%
ARTIMXp Contemporary Art 1923.50 2.59%
MHanKaTop AoBepusa y4acTHUKOB pbiHKa ACMI
3HayeHune 24.7
M3meHeHUe 3a aeHb 1.60%

KapmuHa abcmpakmHo20 xyO0HHUKA-
umnpeccuoHucma lbepa O2tocma PeHya-
pa “Bal au moulin de la Galette, Montmar-
tre”, HanucaHHas 8 1876 200dy. [lpodaHa 8
1990 200y 3a $78.1 MAH.do1.
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OrpaHquH ne oTBeTCTBeHHOCTU

[aHHbIA exeaHeBHbINM BONNETEHb, COCTaB/IEHHbIN cneuua-
nauctamu 000 “OxkeHepan daiHeHwn Komnawu” (panee -
KomnaHuA), HOCUT UCKAOUYUTENBHO WMHPOPMALIMOHHBIA Xa-

KoHTaKTHble amua

PaKTEp U He ABNAETCA NPeasIoKEHNEM KyNan/Npoaarku LeH- Paskesuy Anekceii

HbIX ByMar nam coseplueHUa Kakux-1mbo Apyrux AencTeui. CTapLInii aHaUTHK
+7 (495) 221 12 52

XoTa KoMnaHua MakcMMasbHO TLATE/IbHO MOAXOAMUT K c6opy razkevich@gfco.ru

1 0bpaboTke MHDOPMALMK, ee PYKOBOACTBO U COTPYAHUKM

He MOryT rapaHTMpPoBaTb abCONOTHYIO TOYHOCTb, MOAHOTY U HexaeHko Bukropus

[LOCTOBEPHOCTb MNPEAOCTaBASEMbIX CBEAEHUN W He HecyT aHannTUK

HUMKaKOIi OTBETCTBEHHOCTM 3a NOCAEACTBUA AENCTBUNA, Npes- +7(495) 22112 52

MPUHATBIX B Pe3y/ibTaTe UX UCMOJIb30BAHUA. nehaenko@gfco.ru

BbiBOAbI, NPeACTaBAEHHbIE B AAHHOM aHaIMTUYECKUM MmaTe-
pvane, AeNCTBUTEIbHbI Ha AaTbl, NPUBAUMKEHHbIE K AaTe ero
ny6AvKaLuuMm 1 MOryT MEeHATbCA B pe3y/ibTaTe WU3MEHEHWUW
MaKpO- YU MUKPO3KOHOMMYECKOWN cpeapl U NOCTyNAeHWUsa Ho-

BbIX AAHHbIX. 000 «[keHepan PaitHeHwWwn KomnaHum» — drMHaHCcoBas KomnaHus, npodec-

CMOHaNbHbINA YY4aCTHUK POCCUMACKOrO PblHKA LieHHbIX 6ymar (JlnueHsna GCHP
KomnaHua He 6epeT Ha ceba obA3aTenbCTBa perynapHo ob- Poccun Ne 077-11513-0010000 ot 21.08.2008), 06beanHAKOWMI NO4 CBOMM
HOBAIATb MHMOPMALWMIO, KOTOPas COAEPHKUTCA B HACTOALLEM MMEeHeM 5KOHOMWCTOB Pas3HOro NPodus, Lebio KOTOPbIX ABAAETCA CO3AaHMe

[06aBNEeHHOW CTOMMOCTU MHBECTULIMOHHOIO KanuTana Ha GpOHAOBOM pPbIHKe.
Co3paHa cpaBHUTENbHO HeaaBHO - B 2007 rogy, KOMNAHUA YXKe CeroaHAa uc-
NoNb3yeT ONbIT HECKO/IbKMUX NOKONEHUM NpodeccMoHanoB 3apyberKHbIX GUHaAH-
COBbIX OTpacnen.

AOKYMEHTE NN UCMPaBNATb BO3MOXHble HETOYHOCTHU.

KOI'IMpOBaHMe M pacnpocTpaHeHne BO3MOXHO TOJIbKO C CO-
rnacua KomnaHum
OCHOBHbIMM HanpaBAEHUAMU [OEATEeNbHOCTM KOMMAHUW ABAAIOTCA A0BEpU-

Te/NbHOEe Yynpas/eHne 4YacTHbIM KanuTaiom, MHBECTULMOHHOE WU Hajsorosoe
KOHCY/IbTUpPOBaHUe, 4,0N1TOCPOYHOEe d)MHaHCOBOE naaHMpoBaHue.

KoHTaKTHasa uHpopmauus
agpec: 121170, r. MockBa, NMobeapbl nn., 4.2, Kopn. 3

TenedoH: +7 (495) 221 12 52
agpec B IHTepHeTe: http://www.gfco.ru




