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MHBEeCTULMNOHHLbIE peKoMeHAauum

BanwoTbl Pa3BUTbIX CTPaH

CoxpaHATb OTKPbITble BYepa KOPOTKME NO3ULIMKU B €BPO NPOTUB Aosisiapa
CLUA, yBenuumBaTh «LLOPT» Ha YPOBHsIX Bbiwe 1.3250, dmkcmpoBaTb NpubLINb Npu
CHuxeHumn go 1.2700.

CoxpaHsATb OTKPbITbIe BYepa KOpoTKMe No3nuumn B 6puTaHCcKoM ¢hyHTe NpoTuB
ponnapa CLUA, HapawmBaTb «WOPT» Ha ypoBHsX Bbiwe 1.4200, dhmkcupoBaTtb npu-
ObInb Npy CHXeHMK Hke 1.3700.

CoxpaHsATb OTKPbITble BUepa AJNIMHHbIE NO3MLMU B AMNOHCKOM MeHe NPoTUB
ponnapa CLUA, yeenuumBaTb «JIOHM» Ha YpOBHSX Bbilwe 98.5, dmkcmnposaTb npu-
ObInb Npy CHWXeHMM Hke 95.0.

CoxpaHATb KOPOTKMe no3numm B luBeackom kpoHe (SEK) npotue gonnapa
CLUA c bnuxanwien uenbto B 8.85.

CoxpaHATb KOpoTKMe no3numm B HopBexckon kpoHe (NOK) npoTtueB gonnapa
CLUA, nonHocTbio 3akpbiBaTb NO3ULMIO U UKCMPOBaTL NpUOLINbL NpY pocTe napbl
0o 7.10.

BanioTbl pasBUBaKOLWMXCSA CTPaH

CoxpaHsaTb ocTaBLiMecs KopoTkue nosuuum B nape USD/RUB co cpegHecpou-
How Lenbto B 35.5-36.0, yBenunumBaTth «LWOPT» Npu ocrnabneHnn napbl Hxe 33.50.

CoxpaHATb OTKPbITbIe NO3ULMKN B MIOHLCKOM (hbblovepce Ha napy USD/RUB c
onwkanwen uensto B 35.5-36.0 pybnen 3a 1 gonnap.

YaepxuBaTtb KOpoTKue no3uuum B MekcukaHckom neco (MXN) npotue gonnapa
CLUA c 6nuxanwen uensto B 15.2.

CoxpaHAaTb KOPOTKME No3nLumu B Yewckon kpoHe (CZK) npotuB gonnapa CLUA,
YacTUYHO PUKCMPOBAaTb NPMOLINL Npy pocTe napbl Ao 21.20.

CoxpaHATb KOPOTKME No3nuMu B nonbckom 3notom (PLZ) npotuB gonnapa
CLUA, yactTu4Ho doukcupoBaTb NpubbINb Npu pocTte napbl 4o 3.80.

PoHaoBbIN pbiHOK CLLUA

CoxpaHaTb kopoTkue no3uummu B ETF Ha nHaekcbl pa3Butbix cTpaH (CLUA
[SPY], EBpona [VGK], Anoxus [EWJ]), YacTnyHO dmkecupoBaTh NpuGHLINb Npu CHU-
XeHun nHgekca S&P 500 go 760 nyHKTOB.

CoxpaHaTtb kopoTkue nos3uummu B ETF Ha dmHaHcoBbIN cekTop (XLF 50%, KRE
50%) ¢ 6nwxanwen uenbio B 90 NyHKTOB NO MHAEKCY Bxogsawwmx B coctaB S&P 500
(PUHAHCOBbLIX KOMMAHWUI, yBENNYMBATDL KOPOTKME NO3NLIMM HA YPOBHSX Bbille 127
MYHKTOB.

PoHaoBLIN PbIHOK Poccun

CoxpaHATb ocTaBLUMECS] KOPOTKME MO3ULMU B MIOHLCKOM hbloYepce Ha UH-
aekc PTC, yBenuumeaTtb «LWopT» npu pocTe dbtodepca Ao 700 nyHKTOB, (OUKCHUPO-
BaTb NPUObINb U MOMHOCTBIO BLIXOAUTL M3 NMO3ULIMU MPU CHUXEHUM KOTUPOBOK A0 585
MyHKTOB.
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YaepKMBaTb OTKPbITble KOPOTKME NO3ULMKN B ManckoM KoHTpakTe (CLK9) Ha
HedTb copta WTI, doukcupoBath NpubbINb NPU CHUXKEHUM KOTUpoBok Ao $47.0.

YaepxuBaTb OTKPbITbI€ AJIMHHbIE MO3ULUN B MIOHBbCKOM (hbrovepce (NGM9) Ha
NpUpPOOHbLIN ras ¢ bnvxaniuen uensto B $6.0.

YaepxuMBaTtb KOpOTKME no3uuum B Mamckom cdroyepce (HGK9) Ha meab ¢ 6nu-
xawiwen uenbto B $1.60.

MpumeyaHunsn

* ONIMHHasA No3uLMs («JTOHr») - TOproeas Nno3uuusi, Npu KOTOPOM KOMUYECTBO Kyn-
NEHHbIX OMUMOHHBLIX U (PblOYEPCHBIX KOHTPAKTOB MPEeBbIIaeT KOMMYecTBO NponaH-
HbIX, TaK KaKk Opokep HageeTCs Ha MOBbILEHNE LieH U OXUaaeT Nony4nTb GonbLuni
[0X0[ OT UX Npoaaxu B Byayliem

* KOpOoTKasa No3uuus («WopT») - TOproBasd no3nums, obpasoBaBLLasCs B pe3yrbTa-
Te CPOYHbIX COENOK NO NpoAaxe LEeHHbIX Bymar, ToBapoB, BarnoTbl, KOTOPbLIX Y NpO-
AaBua HeT B HanuMuuu, Npu OXMAAHWMU CHUXKEHUS LEH ONns npoBeaeHus obpaTHOM
onepauuun. Hanpumep, npogaeTcs eBpo MO BbICOKOW LiEHE C LEnbio OTKyMUTb Mpu
nageHnm LeHbl.

* CbVIKCVIpOBaTb HpMGblnb — npogaBaTb LUEHHble 6ymarw, BblpOCLUME UNnn ynasLine
B LleHe C MOMEHTa MNMOKYIKWN.

* hbbrovepc (hbrHOYEPCHBIN KOHTPAKT) - 3TO AOrOBOP O hmKcaumMm YCIIOBUIA MOKYMKN
UK Npogaxun CTaHgapTHOMO KONMYECTBa ONpeaerieHHOro akTuBa B OrOBOPEHHbIN
CpoK B ByayLiem, No LeHe, yCTaHOBIEHHOM cerogHa. Mexay dumkcaumen ycrnosum
COENKN 1 UCMONTHEHMEM camol caenku npoxoauT 6onee asyx pabounx gHen. Bo
bloYEepPCHON, Kak 1 B N0OON OpYron caenke y4acTByHOT ABE CTOPOHbI - MpoAaBel u
nokynaresnb. lNokynatenb oblo4YEepPCHOro KOHTpakTa (dbloyepca) npMHMMaeT obs3a-
TENbCTBO KyNUTb akTMB B OrOBOPEHHLIN CPOK. Npoaasel, hblYEpPCHOro KOHTpakTa
npuHMMaeT 00s13aTeNbCTBO NPOAAaTh akTUB B OFTOBOPEHHbIN cpok. Oba obs3aTenbCT-
Ba OTHOCSITCS K CTaHO4APTHOMY KONMYECTBY OMNpPeaerieHHOro ToBapa, B KOHKPETHbIN
CpOK B Byayuiem, No ueHe, yCTaHOBMEHHOW B MOMEHT 3aKIio4eHns dobrodepca.
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