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CbIPbEBbIE PbIHKWN

Hed1b WUsMeHeHne
3akpbiTne
WTI, $/6app. 37.51 -27.24% -18.76%
Brent, $/6app. 45.8 -7.10% 5.84%
Urals Med, $/6app. 44.62 -6.20% 6.52%
Metannbi WUsmeHeHne
3akpbiThe
AntoMUHKiA, $/TOHHA 1407.0  -1.54% -8.28%
Mepb, $/ToHHa 4019.8 2.05% 27.49%
5 BAJTHO Hukenb, $/ToHHa 9763.0 -1.08% -24.73%
I\ DI DA
" " LMHK, $/ToHHa 1265.8 1.14% 1.42%
VB  ——— Cepe6po, $/yHums 13.1 -3.89% 13.62%
Py6./USD 35.72 -0.01%
5./EUR 2535 0.16% 3onoTo, $/yHuus 910.5 -2.84% 4.05%
Pye. ’ ’ MnatuHa, $/yHuns 1035 -7.67% 9.47%
Nannagwii, $/yHumns 211.0 1.69% 11.05%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

NHaekcbl N3meHeHne

3akpbiThe.

LKOH ot 43 1365 4279 a1d0 7530 RTS 73719 5.78% 13.84%  42.53%  8.03% 16.66%

MICEX 849.82  7.29% 1142%  3454%  28.5% 37.17%
e Dow Jones 727838  6.84% 7.74% 9.29%  -7.64% -11.4 %
SIBN 1370 12.66% 8722 3.28% 230 8.49% Nasdaq 1259.81  6.12% 9.98%  11.59%  6.48% 3.97%
SGML 499 1659% 2322 0.86% 392 8.89% FTSE 100 3842.85  2.86% 23 % 2.65% 7.12%  -10.01%
GMKN 742  3.78% 2456 3.98% 73.00 7.35% DAX 4068.74  2.65% 3.26% 6.09% -9.79% -13.18%
T S&P500 768.54  -1.98% 1.58% 02%  -13.44%  -14.91%
MTS 131 1046% 14238 243% 435 393% MerVal 666.16 -1.64%  -2.89%  -5.4%  -1553%  -13.89%
e e Soo Bovespa 40076.41  -0.93% 2.72% 3.52% 2.42% 6.73%

MSCI GEM 579.31  4.76% 7.35% 13.56%  4.23% 2.16%
NVIK 2750  476% 8424 9.42% 227  4.13% MSCI Russia 466.00 8.35% 1471%  41.42%  5.65% 17.37%
WBDF 2850 10.55% 514 2.80% 1545 439% Hang Seng 13447.42  4.78% 3.63% 2.07%  -5.44% -6.53%
TATN 58.90 4.25% 95.78 3.27% 2.50 4.60% Nikkei 8215.53 3.39% 8.54% 11.38% -5.83% -7.27%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

PbIHOK akumii PO oTKpbIICS BO BTOPHUK POCTOM LieH 6ombluMHCTBa blue chips, oTbirpbiBast
pannu Ha poHAoBbIX nnowaakax B CLUA n A3umn nocne obbaBIeHNs HakaHyHe O 3anycke
MuHduHoM CLUA nporpamMmbl MOKYMKU TOKCUYHBIX aKTUBOB Ha $1 Tp/H Ans okasaHus no-
MoLLUM pMHAHCOBON cucTeMe, uHaekc MMBE 3a MUHYTY BbIpOC Ha 2%.

K 10:31 MCK unHaekc MMBB nogHsncs o 866,72 nyHkta (+1,99%), OCHOBHble (ULLKM
nopopoxanu Ha 1-4,6%.

HakaHyHe Bblpocnn npakTuyeckn Bce oHaoBble nHAaekckl B CLLA 1 EBpone, TeHaeHums K
pocTy npeobnagaet BO BTOPHMK Ha a3nMaTCKux (OHAOBLIX MoLaAKax.

BmecTte ¢ TeM, B ceKTope aMepuKaHCKX (POHAOBLIX (bIOYEPCOB HAaMEeTWNAaCb KOppeKLms
BHM3 (pbtoyepc Ha nHaekc S&P 500 onyctunca Ha 0,1%), Takxke oToLwwna oT MakCMMYMOB
HedTb, YTO MOXET CTaTb CUrHAJIOM A5 CNEKYISIHTOB Ha (PMKCcaLmMio NpubbIIM MO akLumnaM.

B3net amepukaHcKunx POHAOBbLIX MHAEKCOB MO WTOraM TOProB B MOHEAENbHUK COCTaBui
0K00 7%, B pe3ynbTaTte Yero NoAbLEM PbiHKA 3a NOCNeAHWE ABE HeAenn CTan HannyyLmm
¢ 1938 ropa. MHBecTopbl OXUAAOT, 4TO nnaH npasutenscrea CLUA no m3baTvMiO “TOK-
CWMYHBIX aKTMBOB” M3 6aHKOB MOATOSIKHET 3KOHOMUYECKWI POCT B CTpaHe. Kpome Toro,
6naronpusTHOE BAMSHUE HA PbIHOK OKa3asno 3asiBlieHne W3BECTHOro MHBECTOpa W yrnpas-
nsowero doHaom Templeton Asset Management Mapka Mobuyca, 4to “6blube” pannm Ha
PbIHKaxX akLMi HauYanoch.

KoTupoBku akumii Bank of America B noHeaenbHUK nofackoumnm Ha 26%, Citigroup - Ha
19%, JPMorgan - Ha 25%.

MunuctepcTBo duHaHcoB CLUA 06bsiBUNO NporpamMMy MOKYMKU TOKCUYHbBIX aKTUBOB Ha $1
TPJH Ans okasaHusl noMoLLyM pMHAHCOBOM CHUCTEMe, KOTopasi MO-MPeXHeMy paboTaeT npo-
TUB BOCCTaHOBJIEHUS SKOHOMMKU. Mcnonb3ys $75-100 Mapg v3 AeUCTBYOLLEN NPOrpaMMbl
TARP o6bemom $700 mnpg, Hosast nporpamma Public-Private Investment Program “co3aact
MOKynaTenbHyto crnocobHocTb Ha $500 Mnpa Ans NpMobpeTeHns CyLLeCTBYIOLLMX aKTMBOB
- C MOTeHUManoM pacwmpenns o $1 TpiH co BpemeHeM”, 0TMeYaeTcs B OKYMEHTe Mu-
HWCTepCTBa.

PbIHKM aKumMi A3MaTCKO-THUXOOKEAHCKOrO peroHa NpoAoIHKAT PacTu BO BTOPHUK B paM-
Kax M1MpOBOro pasin, KOTOpoe NpuBesno K B3neTy nHaekca MSCI World o makcumyma 3a 5
Hefenb, Ha OXWAAHUSAX, YTO NaaH MMHucTepcTea duHaHcoB CLLUIA no nokynke HenmKkeua-
HbIX 6aHKOBCKMX aKTUBOB MOMOXET BOCCTAHOBUTbL KPeAUTOBaHUE.

AnoHckmii nHaekc Nikkei 225 npubaeun 3,3%, rOHKOHrckMii Hang Seng Bobipoc Ha 3,6%,
€ro pocT C MMHUMAJIbHON OTMETKM, AOCTUIHYTOM 9 MapTa, npeBbicun 20%, YTO COOTBETC-
TBYET YPOBHIO nepexoaa K “6bl4beMy” pbiHKY, OTMEYaoT aHa/IMTUKK.

MpaBuTtenbcTBO KOXxHOM Kopen 06bsBUIO O NiaHax BblAENUTb PeKOpAHble 17,7 TPiH BOH
($13 mnpga) Ha nocobus n feleBble KpeauTbl A1 HaceneHus, pasBuTne MHMPaCTPYKTYpbl
1 npodeccmoHanbHoe obyyerue.

B cBOlO 04epenb HePTb TOPryeTcs Y MakcMManbHbIX OTMETOK 3a nocneaHue 4 mecsua Ha
pocte oHzoBoro pbiHka CLLA, KOTOpbI MOXET CTUMYNIMPOBaTb MOABEM 3KOHOMUKU U
Crpoc Ha TonnmBo. LleHa Malickoro koHTpakTa Ha WTI yTpoM BO BTOPHWK CHU3MIACh Ha
0,5% - no $53,5 3a 6appenb. PocT LeH ¢ Hayana roaa coctasun 20%.m

UcTtounuk: UHTepdakc
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UTAIR UTAIR B I M. 2008 I COKPATWUJIA YUCTYIO MPUBbIJIb MO
MC®O HA 12%

Asunakomnanus UTair B I nr. 2008 r. cokpatuna 4nctyto npubbinb no MCOO Ha 11,6% no
CPaBHEHWMIO C aHanornyHbIM neprogom 2007 r. - o $10,50 MnH. Beipyyuka nepeBo3uvka ot
TPAHCMOPTHOW AeATENbHOCTM YBeNMUMnack Ha 33% u coctaBuna $516,63 MnH. B uenom
Bblpy4Ka, BK/IIOYasi UHble A0X0Abl, AocTurna $558,29 M/H., YTO MpeBbIWAET MokasaTesb
aHanornyHoro nepuoga 2007 r. Ha 38%. EBITDA UTair Bbipocna Ha 47%, ao $37,53 MnH.
[onrocpoyHble 0bs3aTenscTBa No cocTosiHMIO Ha 30 mioHa 2008 r. npowwnioro roga cocra-
BuAM $315,47 MSH., KpaTKOCPOYHble — $647,99 MH.

B 2008 r. koMnaHus yBenuyuna nepeBo3kn naccaxknpos Ha 10,3% no cpaBHeHuio ¢ 2007
r., Ao 3,225 mMnH. yenosek. BeptoneTsl UTair nposenv B Bo3ayxe 79 Thic. 280 neTHbIX Ya-
COB, YTO npeBbiwaeT nokasarenun 2007 r. Ha 10,9%. m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

23 mapra CraTtuctvka: CLUA npogaxu AOMOB Ha BTOPUYHOM phbiHKe B (heBpane

24 mapTa CraTuctvka: Benukobputanus WML B deBpane

24 mapra HJIMK duHaHcoBble pesynbTaTthl no US GAAP 3a 2008 r.

25 mapra CraTuctvka: CLUA npogaxn HOBbIX AoMOB B deBpasie, CLLA o6beM 3aka30B Ha TOBapbl AIUTENbHOMO MO/b30BaHWs B heBpane

26 mapTa Cratuctuka: P® obbem 30n0ToBantoTHbIX pe3epsos, CLUA okoHuaTenbHble faHHble 06 o6beme BBIM B IV kB., CLUA nepeuuHas 6e3pabotuua
CratucTvka: PO 06beM AeHEXHOM 6a3bl, BenmkobpuTaHus okoHYaTesnbHble AaHHble 06 06beme BB B IV k8., inoxus WML, B teBpane, Mepmanms

27 mapra npeaBapuTenbHble AaHHble 06 UMLL B MapTe, ®paHLys okoHYaTeNbHble AaHHble 06 u3MeHeHun BBI B IV kB.

UTOI TOPIrOB ADR

WU3meHeHne

Komnaums Bupxa 3akpbiTue $ O6bem $ 14 iM sakg.:.’gue npeMV:(ﬂéf-l(V:ICKOHT

TNykoiin LSE 41.2 4182762 7.46 7.99 38.72 8.45 28.55 113.5 20.56 38.5 7.01%

HAMK LSE 15 741151 -3.23 18.30 64.84 14.85 47.06 57 4.1 1.35 11.11%

Montoc 30n0T0 LSE 23.3 721242 1.30 23.94 25.27 59.59 95.47 35.25 5.06 34 37.06%

OrK-2 LSE 0.975 #N/A ND 0.00 0.00 30.00 -11.36 18.18 0.008 0.16%

Ypankanuii LSE 8.42 6.40 71.95 -3.10 15.60 80.8 3.16 1.9

Fasnpom HedTb LSE 13.7 172113 12.66 16.30 39.65 21.13 32.50 42 7.01 2.3 19.13%

Cesepcranb LSE 4.29 1723148 3.87 11.43 30.40 26.18 56.57 28.5 1.94 4 7.25%

A®K Cucrema LSE 7.42 6936506 3.78 29.04 70.57 13.11 16.67 296.5 3.51 68 9.12%

BTB LSE 7 3105104 5.26 -1.41 46.14 23.02 37.25 13.3 2.69 0.71 -1.41%

C6ep6ank DAX 28.5 748278 1.34 -14.07 -4.77 -0.04 -2.01 140.8 13.42 14.8 92.57%

Meuen NYSE 8.97 2069600 2.51 -1.21 -7.33 -22.34 4.30 131.25 3.7

C3T DAX 7.43 7485524 -6.18 15.37 16.19 -13.62 -8.80 36.49 4.81 42 -9.91%
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UTOI' TOProB HA MMBbB

Wrtorn Toproe MMBB Wupekc MMBB 849.8 N3m. 0.00%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.281 0.277 0.287 0.277 5385 1.44% 0.36% 4.07% 14.23% 6.04%
OGKC 0.334 0.333 0.352 0.321 2485 1.21% 7.40% 22.34% 47.79% -7.99%
OGKE 0.823 0.829 0.873 0.815 5053 -0.72% 11.67% 12.43% -25.18% -20.94%
TGKC 0.936 0.905 0.956 0.936 17 037 3.43% 5.64% 3.88% -3.01% -4.68%
TGKE 0.004 0.003 0.004 0.003 8825 9.09% 12.50% 20.00% -21.74% -14.29%
TGKF 0.003 0.003 0.003 0.003 3172 3.23% 3.23% 14.29% -23.81% -13.51%
TGKI 0.001 0.001 0.001 0.001 2371 0.00% 0.00% 25.00% -23.08% -16.67%
Hedtb 1 ras
GAZP 131.71 128.5 137.19 128.26 15 466 888 4.54% 2.35% 16.15% 24.61% 18.04%
NVTK 84.24 82 89.4 81.5 253722 9.42% 17.52% 16.03% 71.92% 68.14%
LKOH 1346.5 1326 1387 1320 5775 040 4.27% 1.63% 20.76% 40.99% 32.52%
ROSN 161.64 161.94 169.85 160.15 3281708 2.24% 3.60% 41.16% 55.72% 41.52%
SNGS 23.22 23.8 24.113 23.1 1331827 0.86% -4.99% 30.37% 40.63% 46.18%
SNGSP 8.245 8.2 8.52 8.126 514 884 1.54% -0.18% 3.05% 32.34% 38.46%
MFGS 183.99 183 190 180 381 0.54% 3.89% 10.84% -6.59% 14.22%
SIBN 87.22 86.01 92 86.01 269 446 3.28% 7.71% 19.30% 41.38% 35.65%
TRNFP 9540 9500 9890 9306 129 486 2.58% 9.72% 25.53% 25.69% 38.26%
TATN 95.78 94.07 101 94.07 418 488 3.27% 16.10% 42.36% 62.34% 71.68%
TATNP 31.74 31.2 32.7 31.2 35976 0.76% 1.60% 4.51% 54.08% 55.82%
RITK 151.01 151.05 151.05 151.01 130 0.67% 5.66% 164.93% 179.70% 202.08%
MeTannyprus
GMKN 2456 2480.100 2597 2430 4564 476 3.98% 23.85% 44.39% 42.54% 26.11%
PLZL 1394 1360 1453 1330.04 1216 098 3.88% 15.69% 17.14% 84.56% 77.81%
CHMF 136.69 137.55 143.4 135.76 533 453 0.88% 1.82% 9.40% 60.55% 56.06%
NLMK 50.6 51.05 53.5 50.2 100 542 0.20% 15.37% 31.22% 45.61% 42.66%
TenekoMMyHUKaLumn
RTKM 295 292 319.99 291.59 102 487 1.16% -1.98% -2.12% 9.26% 7.27%
RTKMP 22.59 24.05 24.05 22.37 100 672 2.82% 9.13% 22.11% 49.60% 51.92%
URSI 0.331 0.338 0.348 0.328 164 829 -1.19% 7.12% 4.09% 5.08% 9.60%
NNSI 23.3 19.77 24.3 19.77 14323 0.04% 20.79% 23.15% 35.47% 42.25%
ESPK 29.02 27.96 29.85 26.85 3647 3.50% 9.88% 43.66% 71.31% 70.01%
SPTL 6.5 6.3 6.599 6.3 7521 1.96% 7.47% 6.57% -1.99% 2.36%
ENCO 0.422 0.402 0.422 0.4 0 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 4.049 4 4.06 3.5 1672 1.23% 1.23% 3.85% 6.55% 6.86%
KUBN 0.614 0.599 0.62 0.599 1448 2.33% -6.69% -8.36% -10.36% -3.31%
MGTS 387.64 375 387.99 360 19 4.91% 4.77% 10.75% 80.30% 108.85%
RBCI 15.08 13 16.58 13 192 281 19.40% 63.74% 37.22% -10.66% -11.29%

BaHKOBCKUI CEKTOp

SBER 24.99 24 25.7 23.87 23965 160 9.13% 36.56% 64.62% 15.16% 0.00%
SBERP 11.25 11.17 11.57 11 1380 992 3.88% 24.45% 37.36% 18.92% -83.73%
mmbm 730.02 724 760 724 706 1.11% 1.96% 0.01% 3.55% 3.77%
vzrz 220.9 217.99 245 210 13 788 5.95% 26.95% 6.20% -19.56% -18.49%
rosb 120.5 115 124.5 111.64 340 2.54% 11.57% 12.62% 24.23% 28.21%
MawmnHocTpoenme

AVAZP 1.55 1.6 1.6 1.46 1703 -3.13% -1.90% -13.89% -53.17% -4.91%
AVAZ 8.65 8.52 9 8.25 7 166 3.22% 20.98% 36.01% 34.32% 22.00%
KMAZ 17.09 16.65 18.34 16.42 16 423 2.64% 2.64% -5.89% -29.53% -24.85%
UAZA 1.203 1.255 1.255 1.175 168 0.25% 2.04% -13.39% 7.41% 0.25%
IRKT 3.41 3.399 3.595 3.35 500 0.29% 2.03% 1.49% 5.57% -7.84%

MNMoTpe6urenbckuit cektop

PKBA 445 434.49 486.9 421.02 588 2.53% 2.30% 18.47% 14.10% 15.58%
APTK 64.32 64.28 67.96 63.5 2303 0.19% -3.06% 2.99% -27.73% 3.57%
SCON 214.32 212.99 224.99 212.5 943 1.09% -1.91% 3.03% 32.30% 12.42%
KLNA 164 162 166 161 2467 1.23% -1.68% -6.29% 5.81% -2.42%
LEKZ 2000.02 2093.47 2150 2000.02 90 0.00% 0.00% 5.26% -0.99% 8.11%
MGNT 764 777 777 749.99 10 041 -0.91% 1.38% 24.23% 65.05% 54.34%
GRAZ 28.799 27.5 30.173 27.47 29 4.94% 1.05% -9.72% -0.69% 2.89%
Mpouee

AFLT 33.2 32.3 33.98 32.12 38 863 3.59% 6.44% 28.19% -2.92% 18.83%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 737 Change 5.78%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKE 0.025 0.025 0.025 0.025 0.011 25.00% 19.05% -48.45% -80.62% -9.09%
TGKE 0.000 0.000 0.000 0.000 0.006 0.00% -9.09% -83.33% -88.37% -9.09%
HedTb 1 ras
GAZP 4.05 3.8 4.05 3.8 1.154 8.20% 11.26% 23.48% 4.68% 10.96%
LKOH 41.4 40.5 41.4 40.2 0.828 7.53% 9.52% 33.55% 10.70% 24.70%
ROSN 4.922 4.9 4.925 4.9 0.167 2.54% 13.15% 53.33% 17.19% 31.25%
SNGS 0.71 0.71 0.71 0.71 0.071 0.00% -0.70% 35.24% 29.09% 33.96%
SNGSP 0.245 0.245 0.245 0.245 0.074 -3.92% 8.89% 40.00% -35.53% 22.50%
Mertannyprus
GMKN 73 74 78 73 1.241 7.35% 26.96% 28.07% 19.67% 14.96%
TenekoMMyHUKaLUUKN
RTKMP 0.65 0.65 0.65 0.65 0.033 8.33% 23.81% -71.11% -78.48% 66.67%
URSI 0.01 0.01 0.01 0.01 0.04 2.04% 13.64% 38.89% -54.57% 2.04%
SPTL 0.19 0.19 0.19 0.19 0.010 2.98% 13.43% -21.65% -84.80% 5.56%
ENCO 0.012 0.012 0.012 0.012 0.116 6.42% 27.47% -27.50% -86.27% 28.89%
RBCI 0.475 0.34 0.475 0.34 0.266 48.44% 90.00% -68.33% -94.72% -20.83%

BaHKOBCKMIi ceKkTop

SBER 0.753 0.736 0.755 0.736 0.978 2.38% 48.13% 75.00% -7.67% 2.03%
Mpouee
AFLT 0.97 0.97 0.97 0.97 0.010 8.99% 52.16% -44.57% -76.68% 14.12%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL  6/y "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMOHHAA TpyNNa  (yepaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HayanbHvk ynpaBnexus
3amecTuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaBneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

ApTYyp AHTOHSIH

Beyuii cneuManvcT +7 (812) 458-59-71

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@eneg.ru
HayanbHvk oTAena MHBECTULIMOHHOTO MOAENMPOBAHMS

+7 (812) 325-03-08

AnexkcaHap UrHatiok ai@eneg.ru
Beaywwmin cneunanuct +7 (812) 441-29-27
AMuTpmii AkceHoB aks@energ.ru
HauanbHuK oTaena ynpaBneHnust Ha pblHKe LieHHbIX ymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
3aMecTuTenb HayanbHWKa oTAena +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk oTaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywumin cneumanuct +7 (812) 329-44-46

OTaen gocTtyna K TOProsbIM MioLagKam

AmuTpuii Babnues
HavanbHuk otaena

Oapbs BopoHoBa +7 (812) 329-44-46
AamununctpaTop NetInvestor/Quik

+7 (812) 329-53-08

[enapTaMeHT NpoAa)k 1 perMoHanbHOro passuTust

Aenunc PaccagHukoB denis@energ.ru
[vpekTop aenapTamMeHTa +7 (812) 441-33-62

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOSILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 NioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepeC (BKKouas MOKYMKy MMM MPoAaxy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHrebCckK
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

®dunuan komMnaHum B r. Bonrorpap
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

®dunman komnaHum B r. KpacHopgap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan komnaHum B r. KasaHb
420107, Ka3aHb,

yn. CnapTtakoBeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®dunman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

®dunnan komnaHum B 1. NMepmb
614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

dunmnan koMmnaHum B r. Yepenosewy
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a4. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

®dunuan KOMNaHum B r. ipocnasnb
150003, Sflpocnasnb,
yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax

+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru




