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BTOPHUK

POCCUINCKAIN PBIHOK

InvestikalZ

MHEPOPMALMORHO-
aHaNMTUYECKOE areHTCTBO

ympernui 0630p

MMBB S&P 500 NIKKEI Brent Hukenb AKUMM NyuLIe/XyKe pbIHKa*
849,82 822,92 8488,3 53,27 9815
23,98% PBK 1C
7,29% 7,08% 3,32% 2,74% -0,86% $71% CBepGarix
3,16% Ypkanun
ﬂpMMe‘iaHMe. CTpe!‘IKM NOKasbIBaKT N3MEHEHUE KOTUPOBOK MO CPaBHEHWMIO C J:laTOI;W BbiNyCKa npeabiayuieo OGSODB
2,88% BTB
B OXXKNOAHNA OTKPBITINA 5815 HIIMK
MVIPOBbIE PbIHKM OKASLIBAIOT MOSATHBHYIO MHAMMKY. 601% BonraTnk
AMEpVIKA 3aKPbINack B MOCE Ha OMTUMM3ME OTHOCKTENBHO MaHa MOMOLLM dOMHCEKTOPY. .
Mokynkv NpeobnafaioT 1 Ha asuaTckux nrollaakax. HedTs HaxoamTes Ha ypoeHe $53 3a 7.07% MMK
Gappenb Brent. B TekyLLen cuTyaumm Mbl MPennonaraemM OTKPbITME POCCUNCKOrO PbiHKa B -7,54% OrK-5
«3ef1eHoM» 30He. Ha dboHe BnaronpUATHBIX HOBOCTEN OT 3anafiHbIx KOMIer MPeanoYTUTENHO
-7,59% YpanCsU
CMOTPUTCS chHCEKTOP. OnaceHst BbI3bIBaET MEPEKyNeHHOCTb MHOMWX Oymar, KoTopas B

Cryyae yxyaLeHvs BHELLHErO choHa MOXKET BbIUTLCA B PACMPOOaMM.

HBVXKYLE AKTOPEH
Poct h h h

- M1pOBbIE PbIHKM MOKasan pocT
- LeHbl Ha HedoTb HAXOOATCS HA BbICOKOM
YPOBHE
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POCCIA
I TP EEYETE, 0aniv Ha POCCUACKOM PbIHKE MPOAON-

YKMNOCh. HECMOTPSA Ha 3aKpbITVE aMEPUKaHCKMX MHIOEKCOB B «Kpac-
HOW» 30HE HakaHyHe, BHELUHW CDoH 6onee pacnonaran K nokyrnkam.
HedbTb nopoxana, asvartckie pbiHK/ Mokadani pocT. B pesynstate
DOCCUICKME MHBECTOPbI MPUHANNCH akTUBHO CKyMaTb akumm npsmo
C OTKPBITVA, YTO BBI3BASIO POCT VHAEKCOB Ha 4-5% B Nepsble nonYaca.
Koppekums B cepemHe R Obina UCMOSb30BaHa A1d HOBbIX MOKYTOK,
4Yemy CrocobCTBOBaIM MO3UTVBHAA MaKpOCTATUCTMKA M OTKDbIBLUME-
CA POCTOM amepvikaHckue onpxu. B ntore nHaekc MMBE nprnbasin
7,3%, 3aKpernvBLUVICh Ha OTMeETKe 849,8 MyHKTOB.

Ha chboHe nnaHvpyemoi NOALEPKKM FOCYAaPCTBOM CyOOPAVHPOBAH-
HbIMV KpeaMTaM NPOLAOIPKAET PacT (OMHAHCOBLIN CEKTOP BO T1ase
co Cbepbankom, MpritasmBLLM 11%. BTE nopopoxan Ha 10,2%.
HedbTerasossii CEKTOP TONMKaM BBEPX LiEHbI Ha «HEPHOE 30M0T0». Ho-
BaToK npwbasun 14,5%, fasnpom — 8,8%, PocHedoTs — 7,1%, Jlykomn —
6,3%. Xy»xe pblHka 6bin CypryTHedoTeras, Gymarv KOToporo HaxoadTcs
B 30HE MEePEKyNNEHHOCTH. Kpome TOro, Ha PbIHKE MOABUINCL COMHE-
HVIS OTHOCKTENBHO BOSMOXHOMO CIIVAHMA KOMMaHum ¢ PocHeddTHI0. 10
yTOram IHA KOTPOBKM CypryTHedpTerasa BeIpociv Bcero Ha 3,3%.
Tarxe He NoNb30BaNMCL CNPOCOM Bymar MeTannypros. MMK Beipoc
Ha 0,2%, HINMMK — Ha 1,5%, CesepcTans — Ha 4,2%.
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- BOBMOXKHOCTb TEXHUHECKOM KOPPEK-

*JJMHaMMKa aKuwWii B cpasHeHn ¢ Hnexkcom MMBE
[anHsie MMBB

KoTtnposku PBK|glelCEEEEloaunelplolslen

KDY>XUTENBHBIA POCT BTOPOW AeHb Nof-
psf, YTO 06YCAOBMNEHO, MO-BUAMMOMY,
cryxamm 0 ToM 41O M.ITpOX0opOoB nnaHm-
pyeT NOKYMKy akLii MeamaxonamHra.
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MINPOBBIE PBIHK/
BECHMA. MO3VTVBHO BOCTIPUHSITT B5ICTYINE-

Hre TumoTn lerTHepa, cahopPMMPOBaB Paniv B OMHaHCOBOM CEKTO-
pe, BbI3BaBLUee NMOObEM BCErO phiHKa. [103UTVBHAA MakpoCTaTUCTUKa
1 BbICOKME UeHbl HA HeddTb ObI OOMOMHUTENBHBIMA ApariBepamm
pocTa. VHOeKe Wmpokoro pbiHka S&P500 Beipoc Ha 7,1%, Npeonones
nnaHky 8 800 MyHKTOB.

TrmoTU [eMTHEP PacKpbIN OeTanm nnaHa NoMOLLM (OVHAHCOBOMY CEeK-
Topy. [Nporpavma ctaptyeT ¢ $75-100 Mnpa nakeTa, NpaBMTensCTe0
NPEeOOCTaBUT HYaCTHOMY CexTopy 5% wnn bonee dorHaHCHPOBaHMS.
Kpome Toro, 6yaet cehopMMPOBaH GOOHL, CKYMKM MPOONEMHBIX aK-
TVBOB. KpuTepmy Ong ynpasnsaiowero 3TvM dooHooM OyayT MOHO-
CThIO OrfatleHbl 10 anpens, 0aHako M3BECTHO, YTO OH AOSKEH UMETb
yCMEeLWHbIA OnbIT ynpaeneHus He MerHee $10 MNpa NOAOOHbLIX aKTBOB.
3aTem OaHK1 ONPELENAT, Kak/e akTMBbl OHM XOTAT NpoaaTh, 1 Te Oy-
[yT BbICTABNEHbI HA yKLIMOH.

DrHAHCOBbLIM CEKTOP B3NETEN Ha STWX HOBOCTSX. Bank of America npu-
Gasnn 26%, JPMorgan Chase — 24,7%, Citigroup — 20,2%.

[podam OOMOB Ha BTOPUHHOM PbIHKE HEOXKMOAHHO MOKa3ari POCT.
B doeBparne 1x Konm4ecTBo yBenMIMnocs Ha 5,1% 10 4,7 MiH. [narw-
pOBanock cHkerne 0,9%.
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TEXHUYECKI AHANIAG S

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexXHUHECKME MHOMKATOPbI PACCHUMTaHb! MO AHEBHbLIM AaHHbIM Toprn Ha POCCUMCKOM PbIHKE B MOHEAENbHUK
RSI Stochastic MACD  TMonocsl Bollinger  Volume MPOXOM/V Ha FOBOTTHO MO HHEIX OGbEMaX.
VKOV 3 0 Kak Bcerfa soigenuncs CoepoaHk.
FA3TIPOM HonrocpoyHble VIHEMKATOPbI  MO-MIPEXHEMY
POCHEQTH gaxonﬂTcsq B KPACHO 30He AN GOMbLUMHCTBA
yMar.

CYPTYTHEQTETAS [lonnoXxuTENbHbIE TEHAEHLMM HaMEYaIoTCH 14
TATHEQTb PocTenexkoma.
FA3MPOM HE®Tb
CBEPBAHK
BTB
HOPWMbCKU HYKENb
Montoc 30/10TO
HIMK
YPAJIKAIUI
Pycruapo
OCKESC
MTC
POCTEJIEKOM

OO OO oo o oo

CPE[HECPOYHbIE TEHAEHLIAM

TexHM4eCKVe HOMKATOPbI PacCHMTaHsl Mo YaCoBbIM [aHHbIM BypHbIM POCT MOHeOeNbHWKa BbIBEN GOMbLLUMH-

CTBO aKLMM B 30HY NepexynneHHocTy. OcobeH-

RSI Stochastic MACD  TMonochi Bollinger  Volume HO CWINbHO BLIOENAIOTCA BYepallHWe NMOEPsbI

nykomn 0 0 0 0 Coepbark, lasnpom, BTE, a Tawke [asnpom-

TA3MPOM -1 0 _ 0 HedpTb M TaTHEdTh, MO KOTOPLIM MOCTYNaloT

POCHE®Tb - 0 0 0 CUITbHbIE CUMHATBI Ha MPOARKY.

CYPIYTHEQTETA3 1 o [ 0 0
TATHEOTb 0 0 0 0
FA3MPOM HEGTh j ﬁ_ 0
CBEPBAHK 1 0 0
BTG 0 0 0 0
HOPUTbCKINM HUKENb 0 0
Mnontoc 301010 - 1 0 0 0
HIMK s 0 el o 0
YPATIKATIUIA -1 1 0 0 0
PYCraPoO - 1 0 0 0
OCKESC 0 0 0 0
MTC - - 0 0
POCTEJIEKOM -1 0
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lnvestll(a“ © VIHhopMaUMOHHO-aHaUTUYECKOe areHTCTRO «/HBeCTMKa», 2009.



MWNPOBbIE MHOEKCHI

Tekywee  MameHeHnne W3meHeHue 3a M3ameHeHnne VisameHenne Makcumym 3a  MuHuUMyM 3a

Vikpexe Crpana Tukep 3Ha4eHne 3a AeHb,% Hepeno,% 3a mecay,%  3aron,% 52 Hepenun 52 Hepenun
Espona

FTSE 100 Benviko6putaHus UKX 3952,81 2,86 2,30 3,57 -28,07 6377,00 3460,71
DAX epmaHus DAX 4176,37 2,65 3,26 7,20 -33,92 7231,86 3588,89
CAC DpaHuus CAC 2869,57 2,81 2,79 5,96 -36,71 5142,10 2465,46
ATX AscTpust ATX 1688,54 3,76 9,46 18,20 -52,69 4539,93 1379,86
BEL 20 Benbrus BEL20 1754,02 2,66 2,71 3,32 -51,59 3971,91 1523,47
AEX Fonnavgusa AEX 220,90 3,85 2,37 -0,74 -48,12 496,12 194,99
Irish Overall Wpnangns ISEQ 2163,41 0,81 3,27 6,34 -64,87 6591,96 1880,36
IBEX 35 Mcnanus IBEX 7952,30 3,14 4,13 6,27 -38,66 14301,30 6702,60
S&P/MIB Wtanua SPMIB 15811,00 5,77 11,68 2,43 -47,94 34711,00 12332,00
PSI 20 MopTyranus PSI20 6308,65 2,63 4,10 6,85 -37,22 11297,99 5659,69
Swiss Market LLseviLapus SMI 4931,07 3,01 2,38 4,41 -29,66 7785,17 4234,96
OMX Stockholm 30 LLiBeums OMX 667,98 0,97 -1,17 8,10 -25,35 1036,86 556,77
Budapest Stock BeHrpus BUX 10802,81 0,78 4,90 4,71 -49,84 23507,86 9337,99
WSE WIG MonbLua WIG 24332,88 3,19 3,56 13,26 -46,99 49165,82 20370,29
ISE National 100 Typums XU100 24919,26 3,66 5,50 3,69 -39,43 43995,70 20912,19
PTC Poccus RTSI$ 737,19 5,78 13,84 40,50 -63,16 2498,10 492,59
MMBB Poccusa INDEXCF 849,82 7,29 11,42 35,04 -47,65 1966,32 493,62
PFTS YkpavHa PFTS 207,06 -0,05 1,44 -5,09 -79,36 1009,33 199,12
Prague Stock Yexus PX 764,90 4,78 10,41 18,61 -49,58 1712,60 606,90
Adpvika

FTSE/JSE IOAP JALSH 21423,18 2,99 8,57 13,87 -24,62 33309,82 17770,97
Hermes Ervner HERMES 384,19 1,94 7,23 15,96 -59,73 1033,14 326,73
Amepuka

S&P 500 CLWA SPX 822,92 7,08 9,16 6,44 -39,04 1440,24 666,79
Dow Jones CLUA INDU 7775,86 6,84 7,74 5,78 -38,03 13136,69 6469,95
NASDAQ CLLA CCMP 1555,77 6,76 10,81 7,90 -33,14 2551,47 1265,52
S&P/TSX KaHapa SPTSX 8958,51 5,32 6,82 13,99 -31,19 15154,77 7479,96
Merval ApreHTuHa MERVAL 1124,56 5,15 8,78 8,01 -44 17 2257,25 819,36
Bovespa Bpasunus IBOV 42438,55 5,89 9,92 9,62 -29,05 73920,38 29435,11
Bolsa Mekcuka MEXBOL  20346,43 5,08 4,68 11,21 -31,34 32292,92 16480,01
Chile Stock Yunm IPSA 2544,52 2,28 3,60 -0,04 -11,83 3113,93 2017,79
Asns

NIKKEI AnoHus NKY 8488,30 3,32 10,18 16,78 -31,99 14601,27 6994,90
S&P/ASX 200 ABcTpanus AS51 3580,00 0,84 3,71 7,46 -30,18 5980,80 3120,80
Hang Seng TOHKOHI HSI 13661,29 1,59 6,08 6,74 -35,28 26387,37 10676,29
Shanghai SE Comp Kuraii SHCOMP 2340,15 0,64 5,50 6,35 -35,46 3840,48 1664,93
BSE SENSEX 30 Nupuns SENSEX 9650,82 2,41 8,88 9,39 -36,88 17735,70 7697,39
Jakarta MHpoHe3us JCI 1432,34 1,83 9,16 10,53 -38,77 2516,26 1089,34
Kuala Lumpur Manaiiaus KLCI 877,40 -0,10 4,22 -1,87 -26,95 1305,09 801,27
Straits Times CwHranyp FSSTI 1705,37 2,48 9,39 5,63 -41,75 3269,88 1455,47
THAI SET 50 TaunaHg SET 439,92 0,40 4,17 1,99 -45,51 886,57 380,05
TAIEX TaliBaHb TWSE 5242,18 2,30 3,98 18,33 -40,87 9309,95 3955,43
KRX 100 lOxHas Kopes KRX100 2586,54 1,85 4,55 15,74 -23,89 3964,26 1933,57
NZX All Hosas 3enangus NZSE 658,46 1,40 1,36 4,12 -27,11 962,64 616,81

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

VHaekc Crpana Tukep :f::’::x P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHusa UKX 3952,81 17,19 0,73 3,63 1,25
DAX FepmaHus DAX 4176,37 15,65 0,46 1,18 1,14
CAC DpaHums CAC 2869,57 9,44 0,51 3,88 1,04
ATX ABcTpus ATX 1688,54 7,25 0,43 5,44 0,86
BEL 20 Benbrus BEL20 1754,02 11,77 0,56 H/O 0,66
AEX FonnaHgus AEX 220,9 5,27 0,41 41,84 0,90
Irish Overall Npnangma ISEQ 2163,41 6,34 0,42 2,00 0,74
IBEX 35 Mcnanus IBEX 7952,3 7,25 0,89 2,56 1,39
S&P/MIB NTannsa SPMIB 15811 6,96 0,49 1,38 0,71
PSI 20 MopTyranusa PSI20 6308,65 15,69 0,76 2,563 1,47
Swiss Market LLiBeruapwus SMI 4931,07 32,98 1,36 1,58 1,74
OMX Stockholm 30 Lseumnsn OMX 667,9818 9,72 0,91 3,33 1,29
Budapest Stock BeHrpua BUX 10802,81 4,66 0,51 2,40 0,82
WSE WIG MonbLia WIG 24332,88 11,06 0,48 3,82 0,92
ISE National 100 Typuwms XU100 24919,26 6,20 0,48 2,52 0,88
PTC Poccusa RTSI$ 737,19 3,83 0,67 2,05 0,69
MMBB Poccusa INDEXCF 849,82 3,99 0,74 2,20 0,79
PFTS VYKpavHa PFTS 207,06 6,75 0,27 2,19 0,46
Prague Stock Yexusa PX 764.,9 7,31 0,99 6,18 1,06
Adopuka

FTSE/JSE IOAP JALSH 21423,18 9,44 1,13 5,83 1,69
Hermes Ervnet HERMES 384,1936 6,15 1,01 6,84 1,18
Amepuka

S&P 500 CLLA SPX 822,92 12,29 0,83 5,47 1,83
Dow Jones CLLA INDU 7775,86 9,46 0,71 6,68 3,43
NASDAQ CLUA CCMP 1555,77 21,29 1,20 8,82 2,01
S&P/TSX Kanapa SPTSX 8958,51 9,88 1,13 3,67 1,47
Merval ApreHTuHa MERVAL 1124,56 6,27 0,18 H/O 0,70
Bovespa Bpaaunusa IBOV 42438,55 10,47 1,04 11,82 1,41
Bolsa Mekcuka MEXBOL 20346,43 12,97 1,06 7,86 1,97
Chile Stock Yunm IPSA 2544,515 13,40 0,99 7,13 1,57
Asua

NIKKEI AnoHus NKY 8488,3 26,53 0,46 6,18 1,09
S&P/ASX 200 AscTpanus AS51 3580 12,99 1,15 10,65 1,45
Hang Seng [TOHKOHI HIS 13661,29 10,93 1,63 4,76 1,31
Shanghai SE Comp Kutan SHCOMP 2340,148 18,31 1,70 13,49 2,60
BSE SENSEX 30 NHuonsa SENSEX 9650,82 9,90 1,36 9,15 2,17
Jakarta NHpoHe3usa JCI 1432,337 8,81 0,89 4,72 1,62
Kuala Lumpur Mananaus KLCI 877.,4 12,22 1,12 9,82 1,32
Straits Times CuHranyp FSSTI 1705,37 8,22 0,94 5,11 1,01
THAI SET 50 TawnaHg SET 439,92 11,31 0,45 5,70 0,98
TAIEX TanBaHb TWSE 5242,18 15,04 0,83 7,22 1,28
KRX 100 lOxHasi Kopes KRX100 2586,54 H/O H/O H/O H/O
NzZX All Hoas 3enaHgus NZSE 658,455 13,34 0,78 5,68 1,16

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

ToBap Tukep Tekywee  U3meHeHne W3meHeHune 3a WameHeHne W3meHnenne Makcumym 3a  MuHMMyM 3a
3Ha4eHue 3a AeHb,% Heneno,% 3a mecsu, % 3a rof,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 53,27 -0,43 10,43 21,51 -45,09 144,55 40,52
WTI CLA 53,60 -0,37 7,11 25,35 -44,34 143,32 39,42
MeyHoe TonMBO HOA 146,74 -0,22 15,12 22,07 -46,86 425,00 112,52
a3 NGA 4,31 0,42 13,12 2,81 -50,65 12,00 3,67
BeHauH XBA 148,50 -0,21 4,30 24,61 -42,85 368,91 100,93
[paroueHHble MeTansbl
3onoTto GOLDS 942,15 0,28 2,92 -2,13 2,93 1006,29 682,41
Cepebpo SILV 13,70 0,00 7,54 -0,29 -19,63 19,48 8,46
MpombiLLneHHble MeTansbl
Hukenb LMNIDY 9763,00 -1,31 -2,51 3,59 -65,60 31147,00 8804,50
AnOMUHMN LMAHDY 1407,00 -1,14 6,35 12,40 -49,79 3292,00 1251,00
Megp HGA 184,50 0,22 7,02 23,00 -47,26 389,85 128,55
MpofoBONLCTBEHHbIE TOBApPbI
Caxap QWA 404,70 -0,15 2,85 4,85 15,60 435,40 315,20
Kodbe KCA 117,50 1,12 6,10 3,84 -18,46 165,25 104,35
MweHnua CA 397,25 0,44 1,73 9,44 -28,03 822,00 315,75
Cos SA 965,50 1,05 5,75 9,28 -20,67 1644,50 786,50
[HarHble Bloomberg
o
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BAJTKOTHbIV PbIHOK

Tekywee  WamveHeHve W3meHeHve 3a WMameHenne 3meHeHne Makcumym 3a  MuHuMyM 3a
BantoTHble napsl Tukep

3HayeHne  3a [ieHb,% Hepeno,% 3a mecsu,%  3arof,% 52 Hepgenu 52 Hepenu
Amepuka
USD-CAD USDCAD 1,22 -0,03 3,94 1,66 -16,76 1,31 0,98
USD-MXN USDMXN 14,24 0,22 -1,34 4,11 -24,95 15,59 9,86
USD-BRL USDBRL 2,24 1,12 1,75 6,08 -22,20 2,62 1,55
USD-CLP USDCLP 577,25 1,20 1,15 7,89 -21,34 686,57 432,00
USD-COP USDCOP 2358,10 0,10 1,15 9,59 -22,68 2609,55 1637,16
USD-PEN USDPEN 3,12 0,28 0,54 4,19 -10,55 3,27 2,68
USD-CRC USDCRC 564,51 0,14 0,26 0,22 -12,31 568,75 492,63
USD-ARS USDARS 3,69 -0,82 -1,26 -3,80 -14,33 3,69 3,01
Asus
USD-JPY USDJPY 98,17 -1,24 0,44 -1,55 2,62 110,66 87,13
USD-HKD USDHKD 7,75 0,00 0,03 0,03 0,36 7,82 7,75
AUD-USD AUDUSD 0,71 -0,36 -6,48 -8,00 27,99 0,98 0,60
NzD-USD NZDUSD 0,57 0,01 -7,18 -10,10 39,56 0,81 0,49
USD-SGD USDSGD 1,50 0,25 1,65 1,04 -7,71 1,56 1,35
USD-TWD USDTWD 33,75 0,07 1,28 3,05 -10,56 35,25 29,95
USD-KRW USDKRW 1383,28 0,65 1,81 9,64 -27,88 1597,45 971,35
USD-PHP USDPHP 48,00 0,22 0,70 0,45 -13,19 50,17 41,37
USD-IDR USDIDR 11445,00 1,22 4,60 4,58 -19,57 13000,00 9056,00
USD-INR USDINR 50,29 0,33 2,38 -0,83 -19,89 52,18 39,77
USD-CNY USDCNY 6,83 0,05 0,11 0,12 3,32 7,05 6,81
USD-MYR USDMYR 3,62 0,51 1,44 1,13 -11,47 3,74 3,13
USD-THB USDTHB 35,31 0,08 1,41 0,97 -11,96 36,44 30,95
EBpona v gp.
EUR-USD EURUSD 1,37 -0,23 -4,74 -5,99 12,88 1,60 1,23
GBP-USD GBPUSD 1,47 -0,93 -4,57 -1,55 34,99 2,02 1,35
USD-CHF USDCHF 1,12 0,25 5,37 3,40 -9,05 1,23 0,99
USD-SEK USDSEK 7,93 0,51 6,39 11,03 -22,90 9,33 5,82
USD-DKK USDDKK 5,45 0,23 5,02 6,37 -11,30 6,05 4,65
USD-NOK USDNOK 6,26 0,31 7,51 8,78 -15,83 7,31 4,94
USD-CZK USDCZK 19,64 0,07 3,98 12,32 -15,78 23,58 14,39
USD-SKK USDSKK 22,05 0,23 4,98 6,38 -3,91 24,89 18,89
USD-PLN USDPLN 3,32 0,25 4,16 8,42 -30,99 3,92 2,02
USD-HUF USDHUF 220,65 0,34 3,77 6,17 -24,66 252,78 143,32
USD-RUB USDRUB 33,15 0,13 4,05 8,10 -28,20 36,56 23,06
USD-TRY USDTRY 1,66 0,22 2,40 1,49 -25,38 1,82 1,15
USD-ILS USDILS 4,03 0,22 2,48 3,52 -12,63 4,26 3,20
USD-KES USDKES 80,41 0,08 -0,11 -0,70 -21,59 81,68 60,00
USD-ZAR USDZAR 9,42 0,10 4,55 4,71 -13,66 11,87 7,18
USD-MAD USDMAD 8,20 0,13 4,04 5,15 -9,42 8,98 7,19

[aHHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHne WameHeHue 3a W3veHenne WameHeHve Makcumym 3a  MuHMMyM 3a

Komnanus Crpana Tukep KOTMPOBKA*  3a AeHb,% Hepento,% 3a mecsauy, % 3aroa,% 52 Hepgenu 52 Hegenu
Hedpreras

Tykonn Poccusa LKOH RX 1375,13 6,49 3,84 28,79 -23,88 2697,30 705,00
[a3npom Poccusa GAZP RX 136,93 8,57 6,35 23,23 -53,71 369,50 84,00
PocHedTb Poccusa ROSN RX 169,13 7,10 8,36 50,63 -14,57 291,36 76,00
CypryTtHedTeras Poccusa SNGS RX 23,80 3,33 -2,56 33,00 10,27 30,70 8,51
TaTHedTb Poccusa TATN3 RX 98,91 5,67 19,91 56,68 -32,16 193,78 26,21
[a3npomHedTb Poccusa SIBN RX 91,50 8,66 12,89 31,67 -31,53 192,49 35,02
Hoeatak Poccusa NOTK RX 88,05 12,04 23,18 24,81 -53,16 217,00 45,30
Exxon CLUA XOM US 70,53 6,72 5,32 -2,16 -17,94 96,12 56,51
Chevron CLUA CVX US 69,15 6,86 9,87 5,93 -17,69 104,63 55,50
BP AHrnus BP/ LN 475,75 2,64 3,65 4,62 -4,08 657,25 370,00
Total DpaHums FP FP 38,35 1,08 0,45 1,43 -16,32 58,25 31,52
®DUHAHCOBbIV CEKTOP

Cb6epbaHk Poccusa SBERO03 RX 25,39 10,49 39,51 79,44 -67,01 88,87 13,50
BTB Poccusa VTBR RX 0,03 9,80 19,93 65,61 -62,78 0,10 0,02
HSBC Anrnusa HSBA LN 417,75 12,60 8,46 1,56 -40,56 817,41 270,36
é:';";’;gac‘:“o CLUA JPM US 28,86 24,67 24,99 37,30 -38,00 50,63 14,96
Banco Santander VcnaHus SAN SQ 5,44 4,62 6,04 15,75 -51,46 13,45 3,92
Bank of America CLUA BAC US 7,80 26,01 26,21 64,91 -81,63 43,46 2,53
[paroueHHble MeTansbl

Montoc 3onoto Poccusa PLZL RX 1438,60 7,70 19,56 20,61 17,11 2210,00 301,00
MonumeTann Poccusa PMTL RX 228,21 2,59 6,52 6,19 14,94 241,23 65,01
Goldcorp CLUA GG US 34,13 0,03 16,56 20,18 -8,52 52,65 13,84
Barrick Gold CLIA ABX US 33,18 -0,63 12,10 4,90 -20,89 52,48 17,27
MeTannbl n gobbiva

:’:'K'z::p””bc"”"' Poccust GMKN RX 2480,04 6,36 25,13 56,43 62,56 7488,72 1180,11
HJIIMK Poccusa NLMK RX 50,55 0,68 15,25 46,95 -48,88 135,40 15,34
MMK Poccus MAGN RX 8,85 0,45 7,73 29,99 -70,09 34,85 4,20
CesepcTanb Poccusa CHMF RX 141,14 4,22 5,16 16,16 -75,12 677,97 56,72
Pacnapckas Poccusa RASP RX 31,94 9,05 4,41 -1,72 -80,11 253,85 21,00
BHP Billiton AHrnus BLT LN 1507,00 4,22 11,88 31,62 10,73 2205,00 731,50
Rio Tinto AHrnns RIO LN 2292,00 13,02 9,09 28,26 -52,25 7167,00 995,00
gfcza'e do Rio Bpaaunus VALE3 BZ 33,32 6,28 8,61 3,38 -39,91 72,65 22,10
OHepreTvka

Pyclmapo Poccusa HYDR RX 0,71 5,22 7,46 18,46 H/O 2,20 0,36
OrkK-5 Poccus OGKE RX 0,83 -0,24 12,67 17,97 -71,81 3,29 0,67
Ork-3 Poccus OGKC RX 0,38 3,24 4,37 24,43 -85,24 3,35 0,20
+Moc3Hepro Poccusa MSNG RX 0,95 5,78 7,57 12,40 -81,40 5,22 0,66
E.ON AG FepmaHuns EOAN GY 21,05 3,44 7,13 -2,73 -47,20 45,96 17,77
GDF Suez ®dpaHuusa GSZ FP 27,42 4,90 4,54 6,07 -28,30 44,77 22,00
Iberdrola VcnaHusa IBE SQ 5,65 3,67 6,20 7,21 -44,44 10,64 4,36
Exelon CLLUA EXC US 45,69 4,41 5,72 -6,18 -42,84 92,13 38,41

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywaas  MN3ameHenne WameHeHve 3a WameHeHne W3meHeHve Makcvmym 3a  MuHumym 3a

Komnatms Crpava Tukep KOTUpOBKa*  3a AeHb,% Hegento % 3a mecsu, % 3aron,% 52 Hepenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 314,64 8,01 4,85 10,80 13,72 333,00 150,00
Bonratenekom Poccus VTEL RX 23,50 1,60 21,83 30,41 -78,70 120,00 13,80
MTC Poccus MTSI RX 145,93 4,53 1,73 21,42 -52,03 313,90 80,62
YpancesasbnHdopm  Poccusi URSI RX 0,34 0,00 7,72 12,04 -74,51 1,43 0,20
AT&T CLWA TUS 26,92 6,28 10,51 15,79 -29,21 40,70 20,90
Vodafone Group AHrAnA VOD LN 120,20 0,21 -0,25 -2,00 -19,49 169,50 96,40
Telefonica McnaHus TEF SQ 15,11 2,10 0,20 8,55 -15,54 19,60 12,31
YpobpeHus

Ypankanwi Poccus URKA RX 68,45 8,86 2,76 57,07 -61,69 388,00 21,50
gztsﬁ:cizwa? CLUA POT US 82,66 7,81 8,89 0,44 -45,19 241,62 47,54
Mosaic CLUA MOS US 44,77 7,57 8,27 15,21 -52,03 163,25 21,94
Toprosble ceTn

Marnut Poccust MGNT RX 773,19 -0,04 3,14 35,86 -33,34 1298,00 260,04
7 KOHTUHEHT Poccus SCOH RX 214,00 0,94 -2,06 -9,61 -61,52 730,00 121,01
Tesco AHrnnA TSCO LN 325,40 0,96 -3,36 -1,93 -16,46 442,00 283,80
Carrefour dpaHuuns CAFP 27,10 3,46 3,12 2,96 -42,90 50,59 22,06
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 8,97 6,40 25,40 44,08 -78,39 45,45 5,00
Ford CLIA FUS 2,90 5,46 38,10 45,00 -51,34 8,79 1,01
General Motors CLIA GM US 3,35 5,35 32,94 50,90 -83,56 24,24 1,27
ABunanmHum

AapodproT Poccus AFLT RX 33,50 4,52 7,82 26,27 -64,50 104,80 19,56
Lufthansa FepmaHus LHA GY 8,53 5,83 2,46 -5,95 -46,95 18,49 7,73
British Airways AHrnnA BAY LN 147,40 2,01 4,02 16,15 -35,91 284,25 105,40

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

KomnaHus CTtpaHa Tukep K;rf:g(:';iz* uf;f:’*?ﬂ ns;z::ﬂ?” ﬂon;ozggmesos np(ﬂi?aﬁi
naneHuns
HedTteras
JNykownn Poccus LKOH RX 1375,13 1989,67 0,45 0,92 0,04
[asnpom Poccus GAZP RX 136,93 275,69 1,01 0,78 0,00
PocHedTb Poccus ROSN RX 169,13 195,81 0,16 0,52 0,22
CypryTtHedpTeras Poccus SNGS RX 23,80 28,99 0,22 0,46 0,31
TaTHedTb Poccusa TATN3 RX 98,91 106,98 0,08 0,62 0,15
[asnpomMHedTb Poccusa SIBN RX 91,50 126,18 0,38 0,50 0,18
Hosartak Poccus NOTK RX 88,05 196,88 1,24 0,71 0,14
Exxon CLA XOM US 70,53 78,50 0,11 0,50 0,00
Chevron CLIA CVX US 69,15 76,33 0,10 0,59 0,06
BP AHrnns BP/ LN 475,75 675,53 0,42 0,58 0,11
Total ®paHumsa FP FP 38,35 48,69 0,27 0,79 0,05
®DurHaHCOBbIV CEKTOP
C6epbaHk Poccusa SBERO03 RX 25,39 32,08 0,26 0,61 0,04
BTB Poccus VTBR RX 0,03 0,03 -0,19 0,20 0,30
HSBC AHrnns HSBA LN 417,75 412,36 -0,01 0,29 0,39
JPMorgan Chase&Co CLWA JPM US 28,86 33,42 0,16 0,67 0,00
Banco Santander Ncnanus SAN SQ 5,44 7,31 0,34 0,47 0,16
Bank of America CLIA BAC US 7,80 11,79 0,51 0,33 0,14
[paroueHHble MeTanbl
Montoc 3onoTo Poccus PLZL RX 1438,60 1137,21 -0,21 0,54 0,08
MonumeTtann Poccus PMTL RX 228,21 269,01 0,18 0,50 0,13
Goldcorp CLA GG US 34,13 35,01 0,03 0,48 0,08
Barrick Gold CLWA ABX US 33,18 39,36 0,19 0,57 0,07
MeTtannbl u gob6biva
MK Hopunbckuii H1Kenb Poccus GMKN RX 2480,04 2454,53 -0,01 0,44 0,17
HITMK Poccus NLMK RX 50,55 148,98 1,95 0,88 0,00
MMK Poccus MAGN RX 8,85 20,20 1,28 0,73 0,00
CeBepcTasnb Poccusa CHMF RX 141,14 374,47 1,65 0,58 0,05
Pacnapgckas Poccusa RASP RX 31,94 102,33 2,20 0,80 0,07
BHP Billiton AHrnus BLT LN 1507,00 1390,89 -0,08 0,57 0,07
Rio Tinto AHrnua RIO LN 2292,00 2087,55 -0,09 0,48 0,20
Cia Vale do Rio Doce Bpasunus VALE3 BZ 33,32 48,27 0,45 0,67 0,00
OHepreTuka
Pyclrnapo Poccus HYDR RX 0,71 1,21 0,72 0,84 0,00
Ork-5 Poccus OGKE RX 0,83 1,88 1,28 0,65 0,24
Ork-3 Poccus OGKC RX 0,38 1,42 2,71 0,89 0,06
+Moc3Hepro Poccusa MSNG RX 0,95 2,42 1,55 0,78 0,11
E.ON AG FepmaHus EOAN GY 21,05 25,75 0,22 0,64 0,15
GDF Suez dpaHumns GSZ FP 27,42 32,86 0,20 0,50 0,15
Iberdrola Wcnanusa IBE SQ 5,65 7,31 0,29 0,69 0,11
Exelon CLA EXC US 45,69 60,90 0,33 0,69 0,00

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-NPOrHo3y aHanuUTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBor LeHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Komnanus CtpaHa Tukep Kzf:g(u);i;;* Llj:f:iﬂ ns;i::ﬂ?n ﬂon:ozﬁg*ricjsoa npgr?rsgi
naneHus
Tenekom
PocTtenekom Poccus RTKM RX 314,64 171,28 -0,46 0,00 0,64
Bonratenekom Poccus VTEL RX 23,50 49,86 1,12 0,69 0,08
MTC Poccusi MTSI RX 145,93 1355,52 8,29 1,00 0,00
YpanceaabuHpopm Poccus URSI RX 0,34 0,71 1,11 0,36 0,14
AT&T CLIA TUS 26,92 30,61 0,14 0,73 0,00
Vodafone Group AHrnns VOD LN 120,20 148,86 0,24 0,49 0,23
Telefonica WcnaHns TEF SQ 15,11 18,20 0,20 0,71 0,15
Ypo6peHus
Ypankanui Poccus URKA RX 68,45 208,55 2,05 0,86 0,00
g;’iz?cchgwazf CLUA POT US 82,66 102,61 0,24 0,81 0,00
Mosaic CLIA MOS US 44,77 56,14 0,25 0,70 0,00
ToproBble ceTu
Maruut Poccus MGNT RX 773,19 1078,23 0,39 0,95 0,00
7 KOHTUHEHT Poccus SCOH RX 214,00 226,84 0,06 0,14 0,59
Tesco AHMNUA TSCO LN 325,40 378,58 0,16 0,53 0,27
Carrefour dpaHums CAFP 27,10 29,46 0,09 0,28 0,31
ABTOMOGUNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 8,97 12,62 0,41 0,43 0,43
Ford CLIA F US 2,90 2,06 -0,29 0,15 0,38
General Motors CLLUA GM US 3,35 0,75 -0,78 0,00 0,79
AsuvanuHum
Aspodonot Poccus AFLT RX 33,50 56,09 0,67 0,50 0,00
Lufthansa Fepmanusa LHA GY 8,53 9,70 0,14 0,41 0,31
British Airways AHrnns BAY LN 147,40 182,50 0,24 0,47 0,21

* LleHa akUmu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Pagvlia Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHan1TUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedreras

Jlykouin Poccus LKOH RX 1375,13 1169,64 2,49 0,37 1,62 0,68
[a3npom Poccus GAZP RX 136,93 3241,61 3,44 0,97 3,66 0,71
PocHedTb Poccus ROSN RX 169,13 1792,47 4,40 0,71 2,31 1,26
CypryTHedTeras Poccus SNGS RX 23,80 840,92 9,59 1,43 H/LO, 0,93
TatHedpTb Poccus TATN3 RX 98,91 215,49 4,30 0,46 3,76 0,76
[a3npomMHedTb Poccus SIBN RX 91,50 433,83 2,01 0,39 2,09 0,90
HoBaTak Poccus NOTK RX 88,05 267,35 11,67 3,37 6,82 2,76
Exxon CLLA XOM US 70,53 348,53 8,36 0,86 6,11 3,11
Chevron CLLUA CVX UsS 69,15 138,62 6,08 0,55 4,76 1,60
BP AHrnvs BP/LN 475,75 89,14 6,22 0,37 3,45 1,58
Total ®OpaHums FP FP 38,35 90,96 8,11 0,53 4,58 1,74
DUHAHCOBBIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 25,39 548,09 4,31 0,82 1,26 0,78
BTB Poccus VTBR RX 0,03 218,53 8,31 0,66 0,75 0,43
HSBC AHrnua HSBA LN 417,75 50,73 14,54 0,63 1,39 0,91
JPMorgan Chase&Co CLIA JPM US 28,86 108,45 28,02 0,99 4,15 0,80
Banco Santander Vcnanus SAN SQ 5,44 44,37 4,23 1,23 H/O 0,76
Bank of America CLIA BAC US 7,80 49,93 12,19 0,32 5,39 0,28
LiseTHas meTtannyprus

Montoc 3onoTto Poccus PLZL RX 1438,60 274,24 28,56 7,18 27,62 2,43
MonumeTtann Poccus PMTL RX 228,21 71,89 H/O 6,86 H/O 4,05
Goldcorp CLLA GG US 34,13 25,15 60,95 10,09 28,23 1,66
Barrick Gold CLLA ABX US 33,18 28,96 19,40 3,66 13,12 1,90
MeTtannbl n gobblya

:m:‘sp"'m’c“"”" Pocons ~ GMKNRX 248004 472,76 2,56 0,80 1,85 0.73
HINMK Poccus NLMK RX 50,55 302,96 2,73 0,77 3,76 0,87
MMK Poccus MAGN RX 8,85 98,92 1,59 0,26 1,51 0,25
CeBepcranb Poccus CHMF RX 141,14 142,23 4,18 0,39 2,63 0,49
Pacnapckas Poccus RASP RX 31,94 24,94 3,15 0,96 2,29 0,71
BHP Billiton AHrnvs BLT LN 1507,00 87,88 10,30 1,94 5,28 3,18
Rio Tinto AHrnus RIO LN 2292,00 34,62 9,61 0,80 2,84 2,10
Cia Vale do Rio Doce Bpaswvnus  VALE3 BZ 33,32 168,40 8,02 2,39 5,23 1,86
OHepreTuka

Pycl'mgpo Poccus HYDR RX 0,71 172,98 15,61 2,13 13,41 0,60
Ork-5 Poccus OGKE RX 0,83 29,25 18,55 0,73 6,09 0,47
Ork-3 Poccus OGKC RX 0,38 18,14 2,44 0,49 4,27 0,18
+MocOHepro Poccus MSNG RX 0,95 37,84 39,77 0,42 11,02 0,28
E.ON AG lepmanna  EOAN GY 21,05 40,10 28,84 0,45 5,85 1,22
GDF Suez dpaHums GSZ FP 27,42 60,15 9,11 0,74 6,10 1,50
Iberdrola Ncnanus IBE SQ 5,65 28,26 9,85 1,08 H/O 1,19
Exelon CLLUA EXC US 45,69 30,08 10,88 1,59 4,59 2,72

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

TekyLias

Komnanus Ctpana Tukep KOTUDOBKA' Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 314,64 229,28 81,74 3,55 23,42 4,09
Bonratenekom Poccus VTEL RX 23,50 6,80 2,56 0,26 0,81 0,23
MTC Poccus MTSI RX 145,93 290,89 2,65 0,56 1,15 2,05
Ypances3buHGopM Poccus URSI RX 0,34 12,40 5,85 0,34 1,40 0,75
AT&T CLUA TUS 26,92 158,65 9,55 1,29 4,73 1,65
Vodafone Group AHrnns VOD LN 120,20 63,09 11,58 1,66 5,60 0,83
Telefonica Ncnanusa TEF SQ 15,11 71,09 9,28 1,22 4,31 413
Ypob6peHus

Vpankanui Poccus URKA RX 68,45 145,41 17,89 4,88 17,02 5,80
EZliZTciZSSaf CWA  POTUS 82,66 24,40 7,52 2,69 8,41 5,32
Mosaic CLUA MOS US 44,77 19,89 6,26 1,54 7,92 2,53
ToproBble ceTu

Marnut Poccus MGNT RX 773,19 64,36 17,39 0,46 6,93 3,93
7 KOHTUHEHT Poccusi SCOH RX 214,00 16,05 7,15 0,45 3,99 1,00
Tesco AHrnnsa TSCO LN 325,40 25,69 11,48 0,51 6,77 2,12
Carrefour ®paHuus CAFP 27,10 19,10 15,02 0,22 5,02 1,85
ABTOMOGMNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 8,97 12,45 3,44 0,07 1,60 0,33
Ford CLUA F US 2,90 6,95 H/O 0,04 H/O H/O
General Motors CLLA GM US 3,35 2,05 H/O 0,01 H/O H/O
AsranmHum

AapodcprioT Poccusa AFLT RX 33,50 37,21 3,51 0,28 6,11 0,96
Lufthansa FepmaHuns LHA GY 8,563 3,91 6,51 0,16 1,55 0,57
British Airways AHrnus BAY LN 147,40 1,70 11,17 0,19 1,86 0,60

Hantble Bloomberg
* Llena akummn 1 kanutanuaaums ykadaHbl B OpUrMHanbHoM sanote
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KOJTEKTUBHbBIE MHBECTNLINA

HHAMIKA ODBY

HaHHble Ha 20.03.2009

HaseaHue Man CYA,MnH py6.  Bantota  Tun 10 1 Heq. 1 mec. 3 mec. 6mec. 12mec. 36 mec.
3eHnT — BeyHble LeHHoCTH 39 220,03p. 388,04 RUR T 11,68% 655% -0,71% 33,01% 19,09% 4,70%
TpaHcKpeputbaHk — ABpopa $373,71 72,64 RUR PA 870% 17,056% 30,08% 23,93% -8,73% -69,50%

3eHnT — [loxoaHbIn 11 700,23p. 220,71 RUR PA  721% 16,15% 43,27% 15,09% -25,22% -83,71% -86,72%
3eHuT — MNepcrneKTVBHbIA 1023,37p. 26,21 RUR PA 6,18% 13,40% 47,95% 33,31% -48,05% -86,46%

3eHnT — JoxogHbin Il 1154,18p. 68,85 RUR PA  527% 12,74% 68,32% 41,10% -42,37% -87,56%
TpaHcnopTHbI — Apxumen 1351,73p. 0,61 RUR PA 3,15% 6,84% 14,61% 2829% -22,53% -51,98%

3eHnT — BanioTHbli 379,25p. 58,56 USD WHA 2,78%  9,76% 22,06% -4,86% -12,71% -69,42%
TatcoHa6aHk — DoHf, 30510TOM 663,77p. 4,85 RUR PC 244% 298% 572% 32,34% -8,33% -36,56%

Kpocc — KoHcepBaTvBHbIii 37 348,40p. 72,67 RUR PA  2,07% 6,18% 17,71% 27,29% -16,62% -57,79%

Kpocc — C6anaHcupoBaHHbiii 16 485,10p. 35,31 RUR PA 207% 6,29% 18,45% 30,54% -15,06% -56,97%

YBPWP — ®uHaHcoBas cuctema 47,25p. 2,33 RUR PU 2,01% 7,83% 13,50% 0,57% -23,02% -46,54%
TpaHcKpeputbaHk — JlokomoTus 793,34p. 24,65 RUR PC 1,82% 4,01% 750% 10,98% -7,03% -2581%
[a3npom6aHk — KoHcepBaTtviBHbIn 4 976,15p. 65,95 RUR n 1,59% 0,87% 1,66% 3,13% -539% -3,40% 1531%
YBPUP — AKTVBHbIE UHBECTULIMN 55,46p. 4,34 RUR PA  1,54% 580% 26,56% 22,75% -22,93% -48,49% -51,21%
CoGunGank — Crparerweckve 596,48p. 5,19 RUR PU  145% 483% 19,18% 27,30% -23,62%

MHBECTULMM

CnaBAiHCKuiA KpeaT — 23 380,56p. 8,51 RUR PC 134% 687% 1532% 2544% 4002% -4,46%  34,96%
CnaBsHCKuiA

Tarorpcank — dora 1139,56p. 8,30 RUR PO 1,32% 392% 811% 442% -826% -2,47%
cTabunbHOro noxonda

Zs:l;b;”ﬂéa”" — DOHA POCCCKUX 547 541 23,10 RUR PA 131% 187% 405% 14,17% -2695% -56,03%

YBPWP — Ba3soBble oTpacnm 118,63p. 20,12 RUR PN 117% 6,17% 17,68% 11,10% -30,19% -54,97% -43,30%
ggzzggg’:é‘i”" — Crpaxoseie 5705,68p. 744,92 RUR W 097% 245% 866% 1240% -1,10% -999%  9,21%
3eHnT — YHMBepcasnbHbIv 33 493,33p. 118,53 RUR PO  0,93% 1,57% 4,83% 496%  -6,54% -27,97% -21,27%
A6contoT — lMepcnekTuea 631,98p. 6,52 RUR PWU 0,83% 504% 14,76% 12,55% -31,07% -55,06% -49,31%
YBPWP — YHuBepcanbHbilii 863,96p. 8,38 RUR PC 040% 4,03% 7,16% 455% 080% -1,17% 6,09%
A6contoT — [JoxoaHbIi 1222,43p. 3,70 RUR PO 039% 1,75% 361% 571% -11,41% -7,42% 13,07%
CnaBsiHCKUI KpepanT — Xemx-coHa 4 216,17p. 37,13 RUR PA 037% -195% -2,72% -3,37% 3,11% 19,52% 102,18%
TpaHcKpepntbaHk — Maructpans 819,44p. 11,23 RUR PO 0,32% -1,18% -2,04% 1,26% -22,01% -23,84%

Bank Ha KpacHeix BopoTax — 7 830,33p. 40,42 RUR PC 000% 000% 2,68% 871% -22,77% -52,24% -46,61%
YHuBepcanbHbIn

CooHGanK — AxTueroe 1.946,23p. 1,37 RUR PA 000% -585% 91,33% 51,18% 44,31%

vrnpasneHue

LleHTp-uHBECT — BTOpOI $933,62 28,39 RUR PO 0,000 0,71% -7,82% 9,74% -23,57% -22,29%
LleHTp-nHBect — MepBbii 114,03p. 43,07 RUR PA 0,000 331% 1567% 23,37% -32,92% -53,51% -45,29%
OHeproTpaHcbaHk — AHTapb 33 097,98p. 1,10 RUR PC 0,00% 0,12% 12,27% 22,76% -11,32% -25,41% -14,48%
OHEProTPaHCOaHK — FHTaps - 713,77p. 30,18 RUR PA 000% 023% 131% -601% -0,68% -26,70%
DOCCUIACKME aKLMK

OHeproTPaHCoaHK — FHTaps - 609 323,02p. 3,83 RUR PA 000% -237% 10,04% 21,10% -29,29% -50,35%
3HEPropecypchbl

OHEProTPAHCOAHK — SIHTape- 49 516,61p. 0,12 RUR PU 000% 181% 2390%

MHOeKcHbI

aznpom6aHk — ArpeccvBHbIi 10 352,42p. 374,19 RUR PA  -0,11% 1,75% 17,84% 31,06% -21,25% -40,54% -27,20%
MeTpokommepL, — 2 2 078,93p. 1345,92 RUR PC -048% -1,14% -2,65% 16,15% -31,91% -42,97% -34,61%
CoburGarik — lnobanbrle 986,51p. 0,63 USD WHA -055% 0,05%  052% -6,36% 14,80%

BO3MOXHOCTM

MeTpokommepl, — KopnopatueHein ~ 513,18p. 5,30 RUR PC -0,68% -2,46% 1,71% 21,00% -3543% -48,19%
MetpokommepL — 1 1414,87p. 323,22 RUR PC -0,74% -0,32% -3,70% 12,49% -34,87% -44,96% -35,90%
MeTpokoMmepL, — AKLMM 414,87p. 89,61 RUR PA -091% -1,46% 545% 34,68% -35,61% -5548%
MeTtpokommepy, — 3 978,41p. 78,77 RUR PC -1,17% -0,41% -2,20% 20,22% -34,40% -45,26% -36,97%
MeTpokommepL, — O6nnraumm 941,94p. 9,97 RUR PO -1,19% -125% -491% 19,04% -15,68% -10,04%

A6contoT — [loBepue 906,41p. 9,80 RUR PC -1,92% 559% 831% -250% -40,18% -45,33% -40,40%
A6contoT — TakTvka 1153,59p. 12,80 RUR PA -237% 137% 6,86% 1481% -573% -1841% -9,48%
Tunbl OHAOB: [anHble A3UMA
PA - Poccuiicknin dooHf akumin WHA - 'HoCTpaHHble hoH[bl aKTUBHOMO ynpasneHus

PO - Poccuiikuin dpoHa obnuraumin WHI - MiHocTpaHHble dhoHAbl NACCUMBHOMO yNpBReHNs

PC - Poccuinckunii poHA CMeLLaHHbIX MHBECTULMIA (MHOEeKCHbIe)

PW - Poccuincknii HAEKCHbIN doHA T - ®oHAbl TOBAPHOIO pbiHKa

W - nHTepBanbHble hoHAb!

L]
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InvestikalZ

MHCDOPMALMOHHO-
aHanTUYECKOE areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmaumoHHo-ananuTuyeckoeareHTcTBO «A3UIMNN-MHBECTVKA» CO3AAET aHaNUTUYeCKne MaTepmarnsi
NohOHAOBOMY PbIHKY M PbIHKY KONNEKTUBHBIXMHBECTMLMA. OCHOBHas 3afa4a—OoLieHKaTeKyLLencuTyaumm,
MaKpPO3KOHOMMYECKMX TEHAEHLMI, NPOrHO3 fanbHeNLLEero pa3smTs U hOpMMPOBAHNE MHBECTULIMOHHBIX
NpPeanoXeHn AN y4acTHUKOB pbiHKa. OCHOBHbIE HanpaBneHWs NPoeKTa: PbIHOK LieHHbIX 6ymar Poccumnn
CLUA, KonnekT1BHbIE UHBECTULMW, UHBECTMLIMU B Pa3BMBAIOLLMECS CTPaHbI Y anbTePHATUBHbIE NPOEKTHI.

Hap o63opom pa6oTanu:
KoHTakTHas uicpopmavms
CEPFE/ UOHOB

HayanbH1K aHanMTU4ecKoro oTaena 119146, Poccug, Mockea
3 3 KOMCOMONMbCKMM MPOCMeKT, 9a.
EBFrEHUUN XMEJIbHULKUN
Aranumuik TenedoH: +7 (495) 792-00-70
E-mail: research@investika.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHNI N0 COBEPLUEHMIO MHBECTULINIA U BbIPKAET Halle CYObeKTUBHOE MHeHe. HeCMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAeNaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaEHHbIE
noKa3aTenu He 06s3aTeNsHO MOTYT CIYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHan3a npv MpUHATIAL
VNHBECTULIMOHHBIX PELLIEHMI

Bce MHeHWst 1 MPOrHO3bl, COAePKaLLMECs B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTVIPYET, YTO HUKaKE KOMNaHUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UMK VHbIX KOMMNEHCALMIA B NONb3y AccoLmaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPXKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTHLCS, MEPEefaBaThCs, PacnpOCTRaHATLCS, MyGMMKOBATLCS UM MCT0Nb30BaTHCS 063 MMCHMEHHO-
ro paspeLleHs ACCoLmaLm 3aLLmTsl MHCPOPMALIVIOHHBIX NPaB VHBECTOPOS



