YTpeHnnnii koMmMeHTapuii no GoHx0BOMY PBIHKY OT 23 mapta 2009 roxa
JleHbI'M ecTh, a TOJIKY HEeT

Poccus

Poccuiickuit poHm0BBINH peIHOK B NATHUIYY NpubaBui B 1eHe: uujaexkc PTC Beipoc Ha 0,32%,
unaexkc MMBB noausics Ha 0,91%, - yecTHO TOBOpS CTpaHHO, MOCKOJBKY OOJIBIIMHCTBO TOITYOBIX
¢duIex 3aKOHYWIM TOPru IiIyboko B Iuntoce. HakoHen-to mnpumnain OOBIKHOBEHHbIE aKLIUU
Coepbanka (-4,75%), 3aTo MOATAHYIWCH TpUBUIETHpoBaHHbIE Oymaru (+12%): odurnumansHOE
paccieloBaHHE IOKa3bIBa€T, YTO NPEIBIAYIIMH POCT CIPOBOLMPOBAH  CHEKYJISATHUBHBIMU
MOKYIIKAMH CO CTOPOHBI Hepe3uaAeHTOB (BoT Tak!). EcTb MHeHue, 4TO chnpoc MOMaleHbKY
pacrpocTpaHsieTcss BUIMPb, s Obl CKa3ajl HMHaye: JEHer Ha BCeX He XBaTaeT, BOT OyMmaru u
BBIIEPTUBAIOT MOOIMHOYKE.

Amepuka

Awmepukanckue (QoHaoBble WHAEGKCH ynanmu Ha 1,7-2% Ha (oHEe HEYBEepEeHHOCTH B
nerictBenHoctd Mep ®PC mo cnacenuto gunaHcoBoit cuctembl CIIA: BBIIENSIOTCS TPUILTHOHBI
JOJUTApOB, a YIYYIIEHUS CUTyallMd TOJKOM HE BHUAHO (MOXeT OBITh TMOTOMY 4YTO HE B
CTUMYJIMPOBAHUM HKOHOMHUKH JeJ0?), MEXK TEM BCE TOTOBSTCS KO BTOPOM BOJHE KPHU3HUCA,
CBSI3aHHOU C MOTPEOUTENHCKUM KPETUTOBAHUEM.

EBpona

Unpexcel Craporo Csera Bblpociu B cpeaHeM Ha 0,4% mnpu O0JbIIONH BHYTPUIHEBHOM
BOJIATWJIBHOCTH. Ha pBIHKE NOSBWIMCH Pa3roBOpbl O BO3MOXKHOM CHIXEeHMM cTaBku EILb Ha
CIIeyIONIEeM 3aceaHuu (TS Ha aMEePUKAHCKUH OIBIT CHMXKEHHUS CTaBOK, X 3(PQGEKTUBHOCTH B
KaueCTBE MHCTPYMEHTA PETYJIUPOBAaHUS YKOHOMUKH, MATKO TOBOPS, BBI3BIBAET BOIPOCHI).

Croipbe

[TpoMbIlIeHHBIE MeTaJulbl Ha TOprax B JIOHIOHE cilerka ymaau. 30J0TO MPOJOJDKAET
nepxkatbest okoio $950. Hedrs mapku WTI 3abpanace Ha $52,7, Hedth Mapku Brent Topryercs
okouto $51,9.

Ceroans

B 13-00 (Mck) myOnukyroTcsi JaHHbIE MO ToproBomy Oamancy EBpozonbi, B 17-00 (Mck)
BBIXOJMT OTYET M0 MpOoJakaM Ha BTOPUYHOM pbiHKE kuiibsl B CILLIA, y)xe mocie 3akpbITHs pbIHKOB
BbICTYNUT IiaBa KaszHaveiictBa Tumotu I'elitHep.

IIpornos

S o)uaar0 MOJ0XKUTENBHOTO Hadana TOProB Ha POCCHHCKOM (DOHIOBOM pBIHKE: a3HMATCKUE
Oup’keBble IUIOIIAJKUA M aMEPUKAHCKHE HWHJEKCHbIe (bIoYepChl YYyBCTBYIOT ce€0s JTOBOJIBHO
HEIUI0XO0, a IeHa Ha HedTh Aepkutcs Bbime $50, 9To HE MOXKET HE pajoBaTh POCCHHCKHX
CIEKYJISIHTOB M MIPOYMUX UHBECTOPOB.

C ToukM 3peHHs TEXHMYECKOro aHaiuza, uHiaekc MMBB o06o03Haumn cBoe mnouyTeHHE
KpyriioMy ypoBHIO 800 NMyHKTOB M CJ€TKa OT HErO OTTOJKHYJICSA, CETOJIHS JIOJKEH COCTOSITHCS
MIOBTOPHBIM 3ax0J. J[BM)KEHME pBIHKA B PAMKAax IOBBIIAIOMIErOCS IUAIla30HA IPOJOJIKACTCS:
aKTyajpHas Lenb BUaAnTcs Ha 835-850 mynkrax. Kcratu rosops, naaexc PTC nonomen k 40BOIBHO
CHJIBHOMY YpOBHIO comnpoTuBieHUss Ha 700 ImyHKTax — 3TO TaKXe OKa3bIBaeT JaBJICHUE HaA
UTPOKOB.
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