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MprmedaHve. CTpenki NokasbiBaloT M3MEHEHE KOTUPOBOK MO CPaBHEHWMIO C AATON BbiMycka NpefblayLieo 063opa.

B OXMOAHKN OTKPBITA

BHELHWIA POH — YyMEPEHHO NMO3UTUBHbIN. JAV SO CRoI RO NI /Rl o e RO R R

HMEM HakaHyHe. [1py 3ToM Ha asmaTckux NaollaaKax Habmoaanack No3WTVBHAA AVHaMMKA.
HedoTb coxpaHseT CBOM MO3ULIMK, OCTaRasiCh BhiLLE YPoBHS $50 3a 6appenb. Takim 06pa3oMm,
9TO CO3AaeT GnaronpuTHbIE YCNOBUS A1 POCCUMCKOrO PbiHKa Ha CErofHs. TexHm4eckas
KapTuHa, Takke 61aronpUaTCTBYET NOKYNKam. BaxkHbIM COObITVEM CTAHET OrnalleHue aeTa-
Ner NnaHa NoOMOLL aMepVKaHCKMM GaHkaM. VIHTepecHa ByaeT 1 cTaTUCTUKa Mo NPoAaykam

[IOMOB Ha BTOPW4YHOM PbIHKEe.

LB/KYLLNME OAKTOPHI
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- LleHbl Ha HeddTb HaxOOATCH Ha BbICOKOM
YPOBHE
- A3maTcKme PbIHKI 3aKPbINMCh B MKOCE
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BbiemMTe B 2009 rogy CyoopaMHUDO-
BaHHbIN kKpeauT CoepbaHky B pa3vepe
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POCCIA
POCCUACKII PBIHOK MPOBEST B «GOKOBI-

Ke». AMEPUKaHCKIE 1 a3uaTcKme NOLLBAKM BOLM B (Dagy KOPPEKLMM.
OfHaKko POCCUIMCKOMY PbIHKY Okadana noaaepkky HeddTb, 3akpenvis-
wasics Belwe $50 3a Gappens v cTabubHbIN pyons. B 1Tore B xone
BECbMa BONMaTUibHOM ceccn nHaexke MMBE nprasin 0,9%, PTC Bei-
poc Ha 0,3%.

Cpenn «ronyobix hyex» eamHON AVHaMMK He Habmoganocs. B nv-
fepax pocTa Obinv akumm HopHMkens, nojopokaswe Ha 12,9%.
Mocne BGypHOro pocTa O6bIKHOBEHHbIX akumi CoepbaHKka MHBECTOPSI
NePeKioYUV BHUMaHMe 1 Ha npeddbl, NpridasvelLme 12,4% 3a OeHb.
OBbIKHOBEHHbBIE »Ke aKLIMM CKOPPEKTUPOBaNMCE Ha 4,8%. BTE npu aTom
BbIDOC Ha 7,7% Ha dooHe COOOLLIEHNA O TOM, YTO rOCYdapCTBO MiaHM-
PYET BBIOENNTL BTOPOMY MO BEMMHVIHE TOCOaHKy CyOOPAMHUDOBAHHBIN
kpeduT B pasmepe 200 Mapg pyo.

Brevamaiowmin  pocT nokadanmm KoTMpoBkM PBK, BaneTesllve Ha
22,2%.

Tarvke cnpocom nonbosanucs Bonratenekom v HIMK, kanutanmsa-
LIS KOTOPbIX BbIpocna Ha 13,1% 1 11,9% COOTBETCTBEHHO.
Hanbonbliee CHWKeRe Nokasan 0ObIKHOBEHHbIE arLmMn CypryTHed-
Terasa, notepssme 7,2%.
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MIPOBBIE PbIHKI
B NATHULY, 20 MapTa, OTKPLIBLUMCE B He-

OO0/MbLLIOM MIKOCE, MOKasanv CHWXEHWE MO UToram ceccuu. VHaexc
LUMPOKOTO pbiHka S&P500 noTepsin noutn 2%.

CyLLECTBEHHbIE OMACEeHVIs BbI3bIBAIOT BOSMOXKHbIE MOCNEACTBAA CKaH-
nana ¢ AlG. VIHBECTOPbI CYATAIOT, YTO MiaHsl FOCYAapCcTBa MO Ypes-
MepHoMy, 10 90%, YBENMYEHMIO HAMOroB Ha GOHYChI MOXET MOATOM-
KHYTb TOM-MEHEMKEPOB BaHKOB V1 APYI X (OMHAHCOBLIX OPraHmM3aLmii K
YXO[y, 4TO HEraTVIBHO CKaXKETCS Ha paboTe 3TUX KOMMaHWiA.
DrHaHCOBbIM CeKTop yTawmna BHm3 General Electric (-5,8%) Ha dooHe
COMHEHMIN OTHOCUTENBHO 3asBlNEHNS PYKOBOACTBA KOMMaHuK, 410 GE
NMOKaYKeT MPMBLITL B MEPBOM KeapTane. Bank of America nogeluesen
Ha 10,7%, Wells Fargo Ha 9,3%. Citigroup Ha choHe kafpOoBRbIX nepe-
cTaHoBOK noTepsn 0,8%.

IHBECTOPBI C HETEPNEHMEM OXMOAIOT HOBOMO MiaHa Mo CraceHo
OaHKOB, AETaNM KOTOPOIro OyayT OObABMNEHbI Y)KE B MOHEAENbHMK. [TnaH
npennonaraeT co3aanvie nyon4HeIX QOOHI0B, KOTOPbIE OyayT CKynaTb
Bymary, obecneveHHsle MNOTeKoW. [1pn 3ToM, HECMOTPS Ha TO, YTO
dooHaOp! ByayT YaCTHbIMM, TOCYIAPCTBO OYAET OCYLLIECTBNATE WX MO~
NEDKKY, PA3Aenss COOTBETCTBYIOLIME PUCKN, [TeCCHMIM3M e BHYLLIA-
0T onaceHVs Toro, YTo ckaHaan ¢ AIG MOXET MOBMMATL Ha MHEHVE
CeHarta, KacaioLLeecs MpUHATIS 3TOro nnaHa.
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TEXHUYECKI AHANIAG SRR

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHMYeCKMe MHAMKATOPbI PacCHMTaHbl N0 AHEBHbLIM AaHHbIM Topru Ha POCCUMCKOM PbIHKE B MATHKLY MPO-

RSI Stochastic MACD  TMonocsl Bollinger  Volume XOmA KA CpemHAx obbevax  Beinemanice
bymarn nuoepos TatHedoTw, Coepbarka, BTH

1 HopHukens, no KOTOPbIM akTVMBHOCTL Obina

BbILLE CPEOHEN.

[onrocpoyHble MHOMKATOPbLI HaXOOATCH Npew-

MYLLIECTBEHHO B «KPaCHOW» 30HE MO GOMBLUMH-

CTBY NVKBUOHBIX BymMar,

Cnabble curHambl Ha MOKyMKy HabnoaaiTCs B

00bIKHOBEHHbIX aKUMsx PocTenekoma.
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CPE[HECPOYHbIE TEHAEHLIAM

TEXHMHECKME MHIOMKATOPb! PACCHMTaHbI M0 YACOBbIM [AaHHbIM CpefiHecpoyHble  MokasaTeny  MokasbiBaioT
pasHOHaNPaBAEHHbIE CUrHASTbI.
RSI Stochastic MACD _ Monocsi Bollinger  Volume B 30HE MepexynneHHoCT! Haxooatcs HopHM-

nykomn 0 0 kenb, BT v HIMK.

[A3MPOM - - 3HaumMble CUrHasbl Ha MOKYMKy NOCTynatoT Mo
POCHE®Tb 6ymaram CypryTHedoTerasa u MTC.
CYPIYTHE®TErA3 Mo lagnpomy TpeHmoBbIM MHAMkaTop MACD
TATHEOTb MOKAa3bIBAET CUMbHbIV CUMHAT HA MOKYKY.
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MWNPOBbIE MHOEKCHI

Tekywee  WM3veHeHne Vi3ameHeHne 3a  WM3veHeHne V3ameHenne Makcumym 3a  MuHumMyMm 3a

Wrpexc Crparia Tukep 3HayeHue 3a feHb, % Hepeno,% 3a Mecsiu, % 3arog,% 52 Hepenu 52 Hepenu
EBpona

FTSE 100 Bennko6putaHus UKX 3842,85 0,68 2,38 -0,21 -30,07 6377,00 3460,71
DAX epmaHus DAX 4068,74 0,63 2,91 3,36 -35,62 7231,86 3588,89
CAC DpaHums CAC 2791,14 0,51 3,16 2,32 -38,44 5142,10 2465,46
ATX ABcTpust ATX 1627,43 1,00 9,10 11,20 -54,41 4539,93 1379,86
BEL 20 Benbrus BEL20 1708,66 1,13 2,82 -0,98 -52,84 3971,91 1523,47
AEX lonnangus AEX 212,71 1,11 0,46 -5,03 -50,04 496,12 194,99
Irish Overall WpnaHpus ISEQ 2146,04 2,26 6,46 4,69 -65,16 6591,96 1880,36
IBEX 35 WcnaHus IBEX 7710,00 0,11 3,80 2,25 -40,53 14301,30 6702,60
S&P/MIB Wranus SPMIB 14948,00 1,35 8,29 -2,88 -50,78 34711,00 12332,00
PSI 20 Moptyranus PSI20 6147,04 -0,63 1,96 2,24 -38,83 11297,99 5659,69
Swiss Market LiBeiiuapus SMI 478717 -0,16 1,28 -0,21 -31,71 7785,17 4234,96
OMX Stockholm 30 LLBeumns OMX 661,59 -2,65 0,35 6,86 -26,06 1036,86 556,77
Budapest Stock BeHrpus BUX 10719,01 4,53 8,79 4,44 -50,23 23507,86 9337,99
WSE WIG Monblua WIG 23581,88 1,08 1,75 8,89 -48,63 49165,82 20370,29
ISE National 100 Typums XU100 24038,89 0,29 1,79 0,20 -39,48 43995,70 20912,19
PTC Poccus RTSI$ 696,93 0,32 6,80 34,75 -64,53 2498,10 492,59
MMBB Poccus INDEXCF 792,05 0,00 3,84 25,39 -49,76 1966,32 493,62
PFTS YkpavHa PFTS 207,16 1,06 1,49 -8,36 -79,37 1009,33 199,12
Prague Stock Yexus PX 730,00 -1,70 5,45 13,16 -51,88 1712,60 606,90
Adbprka

FTSE/JSE IOAP JALSH 20802,31 1,62 5,26 7,86 -26,80 33309,82 17770,97
Hermes Ervnet HERMES 376,87 0,78 4,33 10,95 -60,54 1033,14 326,73
Awmepuka

S&P 500 CLUA SPX 768,54 -1,98 1,59 3,39 -42,19 1440,24 666,79
Dow Jones CLUA INDU 7278,38 -1,65 0,75 2,30 -41,12 13136,69 6469,95
NASDAQ CLUA CCMP 1457,27 -1,77 1,80 5,01 -35,47 2551,47 1265,52
S&P/TSX Kanaga SPTSX 8506,35 -2,12 2,44 11,23 -33,42 15154,77 7479,96
Merval ApreHTuHa MERVAL 1069,53 -0,86 2,51 5,95 -46,90 2257,25 819,36
Bovespa Bpasunusa IBOV 40076,41 -0,93 2,72 3,52 -32,06 73920,38 29435,11
Bolsa Mekcuka MEXBOL 19363,30 -1,19 2,64 7,84 -33,39 32292,92 16480,01
Chile Stock Yunm IPSA 2487,73 -0,59 1,77 -2,15 -12,49 3113,93 2017,79
Asns

NIKKEI FAnoHna NKY 8215,53 3,39 8,54 10,78 -32,99 14601,27 6994,90
S&P/ASX 200 ABcTpanus AS51 3550,30 2,44 6,03 5,94 -30,76 5980,80 3120,80
Hang Seng TOHKOHF HSI 13232,92 3,11 1,97 0,44 -37,31 26387,37 10676,29
Shanghai SE Comp Kuran SHCOMP 2326,24 1,98 8,03 0,89 -38,74 3840,48 1664,93
BSE SENSEX 30 NHans SENSEX 9243,27 3,09 3,35 4,52 -38,36 17735,70 7697,39
Jakarta MHpoHe3uns JClI 1403,42 3,13 5,93 6,93 -39,59 2516,26 1089,34
Kuala Lumpur Mananaus KLCI 870,77 1,63 3,56 -1,92 -26,77 1305,09 801,27
Straits Times CuHranyp FSSTI 1635,91 2,44 3,13 0,32 -42,09 3269,88 1455,47
THAI SET 50 Taunang SET 436,64 1,63 2,83 0,38 -45,65 886,57 380,05
TAIEX TaiBaHb TWSE 5124,18 3,28 3,08 14,44 -39,89 9309,95 3955,43
KRX 100 lOxHasn Kopest KRX100 2539,47 2,51 6,31 9,69 -24,81 3964,26 1933,57
NzZX All HoBasi 3enanaus NZSE 649,40 -0,56 0,96 0,91 -28,11 962,64 616,81

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

VHaekc Crpana Tukep :f::’::x P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHusa UKX 3842,85 16,80 0,69 3,51 1,21
DAX FepmaHus DAX 4068,74 14,87 0,45 1,15 1,11
CAC DpaHums CAC 2791,14 9,19 0,50 3,78 1,00
ATX ABcTpus ATX 1627,43 6,99 0,41 5,24 0,83
BEL 20 Benbrus BEL20 1708,66 11,46 0,54 H/O 0,64
AEX FonnaHgus AEX 212,71 5,08 0,39 41,13 0,87
Irish Overall Npnangma ISEQ 2146,04 6,08 0,41 1,99 0,73
IBEX 35 Ncnanusa IBEX 7710,00 7,03 0,87 2,48 1,34
S&P/MIB NTannsa SPMIB 14948,00 6,63 0,46 1,31 0,68
PSI 20 MopTyranusa PSI20 6147,04 15,74 0,76 2,48 1,47
Swiss Market LLiBeruapwus SMI 4787,17 28,85 1,31 1,67 1,70
OMX Stockholm 30 LLseuns OMX 661,59 9,58 0,90 3,28 1,27
Budapest Stock BeHrpua BUX 10719,01 4,62 0,50 2,38 0,81
WSE WIG MonbLia WIG 23581,88 10,80 0,47 3,80 0,90
ISE National 100 Typuwms XU100 24038,89 5,93 0,46 2,42 0,85
PTC Poccusa RTSI$ 696,93 3,63 0,64 1,93 0,66
MMBB Poccusa INDEXCF 792,05 3,70 0,68 2,03 0,73
PFTS VYKpavHa PFTS 207,16 6,78 0,27 2,22 0,46
Prague Stock Yexusa PX 730,00 7,08 1,02 6,22 1,07
Adopuka

FTSE/JSE IOAP JALSH 20802,31 9,01 1,06 5,56 1,62
Hermes Ervnet HERMES 376,87 6,04 0,99 6,72 1,16
Amepuka

S&P 500 CLIA SPX 768,54 11,46 0,77 512 1,71
Dow Jones CLLA INDU 7278,38 8,85 0,66 6,25 3,21
NASDAQ CLUA CCMP 1457,27 19,92 1,12 8,26 1,88
S&P/TSX Kanapa SPTSX 8506,35 9,32 1,05 3,47 1,38
Merval ApreHTuHa MERVAL 1069,53 5,99 0,17 H/A 0,67
Bovespa Bpaaunusa IBOV 40076,41 9,68 0,98 11,63 1,33
Bolsa Mekcunka MEXBOL 19363,30 12,34 1,01 7,48 1,87
Chile Stock Yunm IPSA 2487,73 13,03 0,96 6,94 1,53
Asua

NIKKEI AnoHus NKY 8215,53 25,68 0,45 5,98 1,06
S&P/ASX 200 AscTpanus AS51 3550,30 12,89 1,13 10,45 1,43
Hang Seng [TOHKOHI HIS 13232,92 10,58 1,58 4,74 1,27
Shanghai SE Comp Kutan SHCOMP 2326,24 18,18 1,69 13,96 2,59
BSE SENSEX 30 NHuonsa SENSEX 9243,27 9,48 1,30 8,77 2,07
Jakarta MHpoHesns JCI 1403,42 8,56 0,87 4,66 1,59
Kuala Lumpur Mananaus KLCI 870,77 12,12 1,11 9,75 1,31
Straits Times CuHranyp FSSTI 1635,91 7,74 0,90 4,95 0,95
THAI SET 50 TaunaHpg SET 436,64 11,21 0,45 5,67 0,98
TAIEX TanBaHb TWSE 5124,18 14,64 0,81 7,06 1,25
KRX 100 lOxHasi Kopes KRX100 2539,47 H/O H/O H/O H/O
NzZX All Hoas 3enaHgus NZSE 649,40 13,35 0,77 5,59 1,13

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3ameHeHne M3ameHeHnne 3a M3ameHenne M3meHenne Makcumym 3a  MuHMMYM 3a

Tosap Tukep 3Ha4eHne* 3a O0eHb,% Hepento,% 3a mecsau, % 3arog,% 52 Hepgenn 52 Hepenn
OHeproHocuTeNm

Brent COA 51,95 1,43 11,82 22,64 -46,65 144,55 40,52
WTI CLA 52,78 1,36 9,84 27,89 -45,42 143,32 39,42
MeyHoe TonnMBO HOA 139,00 0,48 14,59 18,86 -50,28 425,00 112,52
a3 NGA 4,24 0,28 10,10 3,44 -49,66 12,00 3,67
BeHanH XBA 146,85 0,79 7,40 26,89 -43,73 368,91 100,93
[paroueHHble MeTansbl

3onoTo GOLDS 955,15 0,31 3,47 -3,69 3,88 1006,29 682,41
Cepebpo SILV 13,89 1,02 7,47 -3,70 -18,90 19,48 8,46
MpombILLNEHHbIE MeTanbl

Hukenb LMNIDY 9893,00 -0,29 3,90 5,02 -65,14 31147,00 8804,50
AnOMUHWIA LMAHDY 1423,25 -0,25 8,34 12,13 -49,21 3292,00 1251,00
Menb HGA 186,90 4,07 6,98 28,81 -45,72 389,85 128,55
MpoAOBONLCTBEHHBIE TOBAPbI

Caxap QWA 405,30 -0,17 3,34 4,95 15,77 435,40 315,20
Kode KCA 116,20 0,04 5,49 4,50 -19,36 165,25 104,35
MweHunuya CA 401,75 1,32 2,62 11,37 -24,91 822,00 315,75
Cos SA 973,25 2,23 6,83 11,10 -16,60 1644,50 786,50

[HarHble Bloomberg

L]
lnvestll(a“ © VIHhopMaUMOHHO-aHaUTUYECKOe areHTCTRO «/HBeCTMKa», 2009.



BAJTKOTHbIV PbIHOK

Tekywee  WNa3mveHeHnve Vi3ameHeHue 3a VI3ameHeHne WameHenne Makcumym 3a  MuHumym 3a
BantoTHble napsl Tukep

3Ha4YeHWe  3a [ieHb,% Hepeno,% 3a mecsu,%  3aron,% 52 Hepenu 52 Heplenu
Amepuka
USD-CAD USDCAD 1,23 0,56 3,09 1,34 -17,55 1,31 0,98
USD-MXN USDMXN 14,11 0,44 1,02 5,97 -24,24 15,59 9,86
USD-BRL USDBRL 2,27 -0,60 1,55 5,00 -23,67 2,62 1,55
USD-CLP USDCLP 584,15 0,08 1,70 6,69 -23,10 686,57 432,00
USD-COP USDCOP 2360,35 -0,93 3,69 9,42 -22,75 2609,55 1637,16
USD-PEN USDPEN 3,13 -0,70 1,34 3,87 -10,72 3,27 2,68
USD-CRC USDCRC 565,30 -0,50 0,28 -0,24 -12,44 568,75 492,63
USD-ARS USDARS 3,66 -0,27 -0,20 -3,29 -13,68 3,66 3,01
Asus
USD-JPY USDJPY 96,19 -0,25 2,07 -1,64 4,74 110,66 87,13
USD-HKD USDHKD 7,75 0,01 0,03 0,05 0,36 7,82 7,75
AUD-USD AUDUSD 0,70 -1,64 -5,61 -8,11 29,73 0,98 0,60
NzD-USD NzDUSD 0,57 -1,28 -6,37 -10,31 40,96 0,81 0,49
USD-SGD USDSGD 1,51 0,52 1,71 1,48 -7,92 1,56 1,35
USD-TWD USDTWD 33,79 -0,02 1,82 2,40 -10,65 35,25 29,95
USD-KRW USDKRW 1392,23 1,44 3,44 6,88 -28,34 1597,45 971,35
USD-PHP USDPHP 48,13 0,38 0,68 -0,24 -13,42 50,17 41,37
USD-IDR USDIDR 11608,75 1,78 3,24 2,77 -20,71 13000,00 9056,00
USD-INR USDINR 50,52 0,24 1,74 -1,48 -20,26 52,18 39,77
USD-CNY USDCNY 6,83 -0,08 0,07 0,08 3,26 7,06 6,81
USD-MYR USDMYR 3,64 0,07 0,76 0,27 -11,96 3,74 3,13
USD-THB USDTHB 35,25 0,28 1,63 1,11 -11,79 36,44 30,93
EBpona v gp.
EUR-USD EURUSD 1,37 -0,78 -5,27 -7,27 12,67 1,60 1,23
GBP-USD GBPUSD 1,46 -0,67 -3,42 -0,52 36,35 2,02 1,35
USD-CHF USDCHF 1,12 0,52 5,69 4,23 -8,99 1,23 0,99
USD-SEK USDSEK 8,05 1,40 6,07 10,21 -24,02 9,33 5,82
USD-DKK USDDKK 5,44 0,78 5,63 7,83 -11,15 6,05 4,65
USD-NOK USDNOK 6,30 1,24 8,81 8,73 -16,30 7,31 4,94
USD-CzK USDCZzK 19,50 0,61 5,30 14,83 -15,19 23,58 14,39
USD-SKK USDSKK 22,01 0,79 5,56 7,83 -3,75 24,89 18,89
USD-PLN USDPLN 3,34 1,21 2,87 9,68 -31,43 3,92 2,02
USD-HUF USDHUF 223,25 -0,77 2,09 4,94 -25,53 252,78 143,32
USD-RUB USDRUB 33,36 0,44 3,85 8,13 -28,64 36,56 23,06
USD-TRY USDTRY 1,68 0,81 1,13 1,19 -26,21 1,82 1,15
USD-ILS USDILS 4,03 0,15 2,93 3,04 -12,50 4,26 3,20
USD-KES USDKES 80,75 -0,19 -1,23 -1,13 -21,92 81,68 60,00
USD-ZAR USDZAR 9,56 0,37 4,09 5,34 -14,90 11,87 7,18
USD-MAD USDMAD 8,19 0,79 4,46 6,31 -9,29 8,98 7,19

[aHHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  M3meHeHne WameHeHve 3a V3aveHeHne W3ameHenne Makcumym 3a  MuHumyMm 3a

Komnanus Crpana Tukep KOTMPOBKA*  3a AeHb,% Hepnenw,% 3a mecay,%  3aron,% 52 Hepenu 52 Hepenu
Hedreras

Tykonn Poccusa LKOH RX 1291,28 1,68 -3,48 19,02 -26,56 2697,30 705,00
[a3npom Poccus GAZP RX 126,12 1,36 -1,06 13,23 -56,33 369,50 84,00
PocredTb Poccusa ROSN RX 157,92 -0,39 3,20 41,08 -17,96 291,36 76,00
CypryTHedTeras Poccus SNGS RX 23,03 -6,34 -5,10 32,29 8,14 30,70 8,51
TatHedTb Poccus TATN3 RX 93,60 11,94 15,39 44,40 -34,97 193,78 26,21
[a3npoMHedTb Poccusa SIBN RX 84,21 1,18 3,57 17,33 -36,12 192,49 35,02
Hoeatak Poccusa NOTK RX 78,59 1,51 9,09 12,21 -57,54 217,00 45,30
Exxon CLUA XOM US 66,09 -3,28 -1,65 -4,63 -22,25 96,12 56,51
Chevron CLUA CVX US 64,71 -3,61 2,86 2,81 -22,23 104,63 55,50
BP AHrnns BP/ LN 463,50 0,22 2,83 2,21 -6,55 657,25 370,00
Total ®dpaHuus FP FP 37,94 -0,16 0,16 -0,32 -17,22 58,25 31,52
®DUHAHCOBbIV CEKTOP

C6epb6aHk Poccusa SBERO03 RX 22,98 -4,61 35,90 60,03 -69,15 88,87 13,50
BTB Poccusa VTBR RX 0,03 8,03 15,63 48,93 -64,42 0,10 0,02
HSBC Anrnusa HSBA LN 371,00 -5,66 3,40 -10,23 -47,21 817,41 270,36
é:':;’;gac‘:“o CLUA JPM US 23,15 7,21 -2,53 18,66 -49,64 50,63 14,96
Banco Santander VcnaHus SAN SQ 5,20 0,00 5,48 7,44 -53,60 13,45 3,92
Bank of America CLUA BAC US 6,19 -10,68 7,47 58,31 -85,21 43,46 2,53
[paroueHHble MeTansbl

Montoc 3onoto Poccusa PLZL RX 1335,74 3,80 11,44 9,23 9,63 2210,00 301,00
MonumeTann Poccusa PMTL RX 222,46 0,68 3,51 0,55 12,60 241,23 65,01
Goldcorp CLUA GG US 34,12 1,10 15,23 10,85 -8,55 52,65 13,84
Barrick Gold CLIA ABX US 33,39 0,09 12,61 -6,21 -20,50 52,48 17,27
MeTannbl n gobblva

:’:'K'z::p””bc"”"' Poccust GMKN RX 2331,69 11,38 25,32 4384 -64,00 7488,72 1180,11
HJIIMK Poccusa NLMK RX 50,21 11,58 19,83 39,36 -48,74 135,40 15,34
MMK Poccusa MAGN RX 8,81 0,45 12,17 27,07 -69,97 34,85 4,20
CesepcTanb Poccusa CHMF RX 135,43 5,48 5,28 13,48 -75,50 677,97 56,72
Pacnapckas Poccusa RASP RX 29,29 -0,88 -3,78 -10,35 -81,87 253,85 21,00
BHP Billiton AHrnus BLT LN 1446,00 2,92 8,07 25,74 6,25 2205,00 731,50
Rio Tinto AHrnns RIO LN 2028,00 2,48 -2,36 11,25 -57,75 7167,00 995,00
gi:CZa'e do Rio Bpaaunus VALE3 BZ 31,35 -1,42 172 273 -40,55 72,65 22,10
OHepreTvka

Pycl'mapo Poccusa HYDR RX 0,67 3,71 5,50 14,31 H/O 2,20 0,36
OrkK-5 Poccusa OGKE RX 0,83 11,13 11,43 16,93 -71,39 3,29 0,67
Ork-3 Poccus OGKC RX 0,37 3,06 2,21 18,59 -85,85 3,35 0,20
+Moc3Hepro Poccusa MSNG RX 0,90 1,81 2,27 4,90 -82,56 5,22 0,66
E.ON AG FepmaHuns EOAN GY 20,35 4,84 10,78 -5,17 -48,96 45,96 17,77
GDF Suez ®dpaHuusa GSZ FP 26,14 4,00 7,13 0,97 -31,64 44,77 22,00
Iberdrola McnaHus IBE SQ 5,45 0,93 8,57 1,30 -46,41 10,64 4,36
Exelon CLLUA EXC US 43,76 -2,34 4,14 -5,53 -45,57 92,13 38,41

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywas  MN3aveHeHne W3meHeHve 3a W3ameHeHne W3meHeHve Makcumym 3a  MuHumywm 3a

Komnatms Crpava Tukep KOTUpPOBKa*  3a AeHb,% Hepeno % 3a mecsiu,%  3aron,% 52 Hepenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 291,32 -1,54 -0,57 -1,77 5,46 333,00 150,00
Bonratenekom Poccus VTEL RX 23,13 12,28 22,77 26,95 -79,27 120,00 13,80
MTC Poccus MTSI RX 139,61 -5,27 -1,66 16,37 -53,31 313,90 80,62
YpancesasbnHdopm  Poccusi URSI RX 0,34 7,37 8,77 10,93 -74,96 1,43 0,20
AT&T CLWA TUS 25,33 -1,06 4,37 11,68 -31,26 40,70 20,90
Vodafone Group AHnUs VOD LN 119,95 -0,83 3,49 -4,95 -19,66 169,50 96,40
Telefonica McnaHus TEF SQ 14,80 -0,80 0,82 6,86 -17,27 19,60 12,31
YpobpeHus

Ypankanuin Poccus URKA RX 62,88 -2,45 -5,29 46,44 -64,61 388,00 21,50
EZLiZTcﬁZ'W"a? CLUA POT US 76,67 3,22 -0,12 0,56 -46,85 241,62 47,54
Mosaic CLUA MOS US 41,62 -4,32 -1,09 15,97 -54,77 163,25 21,94
Toprosble ceTn

Marnut Poccust MGNT RX 773,50 1,70 9,70 30,86 -33,64 1298,00 260,04
7 KOHTUHEHT Poccus SCOH RX 212,00 0,48 -4,12 9,61 -61,32 730,00 121,01
Tesco AHrnnA TSCO LN 322,30 -2,01 -1,71 -4,50 -17,25 442,00 283,80
Carrefour dpaHuuns CAFP 26,20 0,81 0,56 -1,30 -44,81 50,59 22,06
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 8,43 9,97 15,50 37,76 -79,84 45,45 5,00
Ford CLIA FUS 2,75 9,56 25,57 58,96 -51,07 8,79 1,01
General Motors CLIA GM US 3,18 10,80 16,91 79,66 -83,69 24,24 1,27
ABunanmuum

AapodproT Poccus AFLT RX 32,05 -1,02 2,33 23,41 -66,30 104,80 19,56
Lufthansa Fepmanus LHA GY 8,06 -4,39 -0,37 -12,34 -49,88 18,49 7,73
British Airways AHrnnA BAY LN 144,50 1,05 8,57 13,51 -37,17 284,25 105,40

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

KomnaHus CTtpaHa Tukep K;rf:g(:';iz* uf;f:’*?ﬂ ns;z::ﬂ?” ﬂon;ogﬁs*rigsos npcﬂzﬂoﬂsgi
naneHus
Hedteras
JNykownn Poccusa LKOH RX 1291,28 1994,09 0,54 0,92 0,04
[asnpom Poccus GAZP RX 126,12 279,25 1,21 0,78 0,00
PocHedTb Poccus ROSN RX 157,92 197,07 0,25 0,52 0,22
CypryTtHedpTeras Poccus SNGS RX 23,03 29,12 0,26 0,46 0,31
TaTHedTb Poccusa TATN3 RX 93,60 113,19 0,21 0,62 0,15
[asnpomMHedTb Poccusa SIBN RX 84,21 126,55 0,50 0,50 0,18
Hosartak Poccus NOTK RX 78,59 196,88 1,51 0,71 0,14
Exxon CLWA XOM US 66,09 78,50 0,19 0,50 0,00
Chevron CLUA CVX US 64,71 76,33 0,18 0,59 0,06
BP AHrnus BP/ LN 463,50 675,53 0,46 0,58 0,11
Total ®paHuusa FP FP 37,94 48,69 0,28 0,79 0,05
®DurHaHCOBbIV CEKTOP
Cb6epbaHk Poccus SBERO03 RX 22,98 32,09 0,40 0,65 0,00
BTB Poccus VTBR RX 0,03 0,03 -0,11 0,20 0,30
HSBC AHrnns HSBA LN 371,00 411,08 0,11 0,29 0,39
JPMorgan Chase&Co CLWA JPM US 23,15 33,42 0,44 0,67 0,00
Banco Santander Ncnanus SAN SQ 5,20 7,31 0,41 0,47 0,16
Bank of America CLIA BAC US 6,19 11,79 0,90 0,33 0,14
[paroLeHHble MeTanbl
Montoc 3onoTo Poccus PLZL RX 1335,74 1141,40 -0,15 0,54 0,08
MonumeTtann Poccus PMTL RX 222,46 269,01 0,21 0,50 0,13
Goldcorp CLIA GG US 34,12 34,88 0,02 0,48 0,08
Barrick Gold CLIA ABX US 33,39 39,29 0,18 0,57 0,07
MeTtannbl u gob6biva
MK Hopurnbckuii HUKenb Poccusa GMKN RX 2331,69 2479,88 0,06 0,44 0,17
HITMK Poccus NLMK RX 50,21 149,32 1,97 0,88 0,00
MMK Poccus MAGN RX 8,81 20,30 1,30 0,73 0,00
CeBepcTasnb Poccusa CHMF RX 135,43 375,89 1,78 0,58 0,05
Pacnapckas Poccusa RASP RX 29,29 97,84 2,34 0,80 0,07
BHP Billiton AHrnus BLT LN 1446,00 1392,82 -0,04 0,57 0,07
Rio Tinto AHrnua RIO LN 2028,00 2087,55 0,03 0,48 0,20
Cia Vale do Rio Doce Bpasunus VALE3 BZ 31,35 48,27 0,54 0,67 0,00
OHepreTuka
Pyclrnppo Poccus HYDR RX 0,67 1,22 0,81 0,84 0,00
Ork-5 Poccus OGKE RX 0,83 1,89 1,28 0,65 0,24
Ork-3 Poccus OGKC RX 0,37 1,42 2,84 0,89 0,06
+Moc3Hepro Poccusa MSNG RX 0,90 2,42 1,69 0,78 0,11
E.ON AG FepmaHuns EOAN GY 20,35 25,75 0,27 0,64 0,15
GDF Suez DpaHumns GSZFP 26,14 32,86 0,26 0,50 0,15
Iberdrola Wcnanusa IBE SQ 5,45 7,31 0,34 0,69 0,11
Exelon CLA EXC US 43,76 60,90 0,39 0,69 0,00

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-NPOrHo3y aHanuUTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBor LeHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Komnanus CtpaHa Tukep Kzf:g(u);i;;* Llj:f:iﬂ ns;i::ﬂ?n ﬂon;ozsg*r:cjsos npcﬂigzgi
naneHuns
Tenekom
Poctenekom Poccus RTKM RX 291,32 171,79 -0,41 0,00 0,64
Bonratenekom Poccus VTEL RX 23,13 50,09 1,17 0,69 0,08
MTC Poccusi MTSI RX 139,61 1355,52 8,71 1,00 0,00
YpanceadbuHpopm Poccus URSI RX 0,34 0,71 1,13 0,36 0,14
AT&T CLIA TUS 25,33 30,58 0,21 0,73 0,00
Vodafone Group AHMNUA VOD LN 119,95 150,22 0,25 0,49 0,23
Telefonica WcnaHns TEF SQ 14,80 18,20 0,23 0,71 0,15
Ypo6peHus
Ypankanui Poccus URKA RX 62,88 209,09 2,33 0,86 0,00
g;’iz?cchgwazf CLUA POT US 76,67 102,61 0,34 0,81 0,00
Mosaic CLIA MOS US 41,62 56,14 0,35 0,70 0,00
ToproBble ceTu
Maruut Poccus MGNT RX 773,50 1083,49 0,40 0,95 0,00
7 KOHTUHEHT Poccus SCOH RX 212,00 226,84 0,07 0,14 0,59
Tesco AHMNUA TSCO LN 322,30 378,58 0,17 0,53 0,27
Carrefour ®dpaHums CAFP 26,20 29,46 0,12 0,28 0,31
ABTOMOGUNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 8,43 12,74 0,51 0,43 0,43
Ford CLIA F US 2,75 2,06 -0,25 0,15 0,38
General Motors CLLUA GM US 3,18 0,75 -0,76 0,00 0,79
AsuranuHum
Aspodonor Poccus AFLT RX 32,05 56,57 0,76 0,50 0,00
Lufthansa epmanusa LHA GY 8,06 9,77 0,21 0,41 0,31
British Airways AHrnns BAY LN 144,50 182,50 0,26 0,47 0,21

* LleHa akUmu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Pagvlia Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHan1TUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedreras

Jlykouin Poccus LKOH RX 1291,28 1098,32 2,32 0,35 1,51 0,63
[a3npom Poccus GAZP RX 126,12 2985,70 3,16 0,90 3,37 0,66
PocHedTb Poccus ROSN RX 157,92 1673,66 4,09 0,66 2,14 1,17
CypryTHedTeras Poccus SNGS RX 23,03 845,93 9,29 1,38 H/LO, 0,90
TatHedpTb Poccus TATN3 RX 93,60 203,93 4,07 0,44 3,56 0,71
[a3npomMHedTb Poccus SIBN RX 84,21 399,26 1,83 0,35 1,91 0,82
Hosatak Poccus NOTK RX 78,59 238,62 10,42 3,01 6,08 2,47
Exxon CLLA XOM US 66,09 326,59 7,83 0,80 5,72 2,91
Chevron CLA CVX UsS 64,71 129,72 5,69 0,52 4,46 1,50
BP AHrnvs BP/LN 463,50 86,84 5,99 0,36 3,33 1,52
Total dpaHums FP FP 37,94 89,99 8,02 0,53 4,54 1,73
DUHAHCOBBIN CEKTOP

Cb6epbaHk Poccns  SBERO3 RX 22,98 496,07 3,90 0,74 1,14 0,71
BTB Poccus VTBR RX 0,03 199,03 7,52 0,60 0,68 0,39
HSBC AHrnua HSBA LN 371,00 45,06 12,78 0,55 1,22 0,80
JPMorgan Chase&Co CLIA JPM US 23,15 87,00 22,48 0,80 3,33 0,64
Banco Santander Vcnanus SAN SQ 5,20 42,41 4,04 1,18 H/O 0,72
Bank of America CLIA BAC US 6,19 39,62 9,67 0,25 4,28 0,22
LiseTHas meTtannyprus

Montoc 3onoTto Poccus PLZL RX 1335,74 254,63 26,36 6,62 25,49 2,24
MonumeTtann Poccus PMTL RX 222 46 70,07 H/O 6,65 H/O 3,93
Goldcorp CLLA GG US 34,12 25,20 60,93 10,09 28,22 1,66
Barrick Gold CLLA ABX US 33,39 29,14 19,53 3,68 13,20 1,91
MeTtannbl n gobblya

:m:‘sp"'m’c“"”" Pocons  GMKNRX ~ 2331,69 444,48 2,39 0,74 173 0,68
HINMK Poccus NLMK RX 50,21 300,92 2,69 0,76 3,71 0,86
MMK Poccus MAGN RX 8,81 98,47 1,57 0,26 1,50 0,25
CeBepcranb Poccus CHMF RX 135,43 136,47 4,01 0,37 2,53 0,47
Pacnapckas Poccus RASP RX 29,29 22,87 2,87 0,87 2,09 0,64
BHP Billiton AHrnvs BLT LN 1446,00 85,58 9,79 1,84 5,01 3,02
Rio Tinto AHrnus RIO LN 2028,00 31,32 8,42 0,70 2,49 1,84
Cia Vale do Rio Doce Bpaswvnus  VALE3 BZ 31,35 159,24 7,55 2,25 4,92 1,75
OHepreTuka

Pycl'mgpo Poccus HYDR RX 0,67 164,40 14,84 2,03 12,75 0,57
Ork-5 Poccus OGKE RX 0,83 29,32 18,59 0,73 6,11 0,47
Ork-3 Poccus OGKC RX 0,37 17,57 2,36 0,48 4,14 0,17
+MocOHepro Poccus MSNG RX 0,90 35,77 37,60 0,40 10,42 0,26
E.ON AG lepmanna  EOAN GY 20,35 38,77 27,88 0,44 5,66 1,18
GDF Suez ®OpaHums GSZ FP 26,14 57,34 8,68 0,70 5,82 1,43
Iberdrola Ncnanus IBE SQ 5,45 27,26 9,50 1,04 H/O 1,15
Exelon CLLUA EXC US 43,76 28,80 10,42 1,53 4,40 2,61

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ikalZ
lnvestll(a © VIHdOPMaLMOHHO-aHaNMTUHECKOE areHTCTBO «/HBeCTMKa», 2009



OYHOAMEHTAJTbHBIE NMOKASATES TN

TekyLias

Komnanus Ctpana Tukep KOTUDOBKA' Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 291,32 212,28 75,68 3,29 21,68 3,78
Bonratenekom Poccusi VTEL RX 23,13 6,84 2,562 0,25 0,80 0,23
MTC Poccus MTSI RX 139,61 278,29 2,562 0,53 1,10 1,95
YpancasasbuHhopm Poccusi URSI RX 0,34 12,25 5,85 0,34 1,40 0,75
AT&T CLUA TUS 25,33 149,28 8,99 1,21 4,45 1,55
Vodafone Group AHrnns VOD LN 119,95 62,95 11,56 1,66 5,58 0,82
Telefonica Ncnanusa TEF SQ 14,80 69,63 9,09 1,19 4,22 4,04
Ypob6peHus

Vpankanui Poccus URKA RX 62,88 133,58 16,44 4,48 15,63 5,33
EZliZTciZSSaf CWA  POTUS 76,67 22,63 6.98 2,49 7.80 4,93
Mosaic CLUA MOS US 41,62 18,50 5,82 1,43 7,37 2,36
ToproBble ceTu

Maruut Poccus MGNT RX 773,50 64,39 17,30 0,45 6,89 3,91
7 KOHTUHEHT Poccusi SCOH RX 212,00 15,90 7,08 0,44 3,95 0,99
Tesco AHrnnsa TSCO LN 322,30 25,45 11,37 0,50 6,71 2,10
Carrefour ®paHuus CAFP 26,20 18,46 14,52 0,21 4,86 1,79
ABTOMOGMNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 8,43 11,70 3,23 0,06 1,51 0,31
Ford CLUA F US 2,75 6,59 H/O 0,04 H/O H/O
General Motors CLLA GM US 3,18 1,94 H/O 0,01 H/O H/O
AsranmHum

AapodcprioT Poccusi AFLT RX 32,05 35,60 3,34 0,27 5,81 0,92
Lufthansa FepmaHuns LHA GY 8,06 3,69 6,15 0,15 1,47 0,54
British Airways AHrnus BAY LN 144,50 1,67 10,95 0,18 1,83 0,59

Hantble Bloomberg
* Llena akummn 1 kanutanuaaums ykadaHbl B OpUrMHanbHoM sanote
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KOJTEKTUBHbBIE MHBECTNLINA

HHAMIKA ODBY

HaHHble Ha 19.03.2009

HaseaHue Man CYA,MnH py6.  Bantota  Tun 10 1 Heq. 1 mec. 3 mec. 6mec. 12mec. 36 mec.
Sr?:::néj::e_ AkTmBHO® 1245,39p. 0,88 RUR PA 1527% -1072% -319% -337% 6,80%

OHeproTpaHc6aHk — FAHTapb 29 945,43p. 1,00 RUR PC 528% -556% 1542% 20,84% -34,11% -36,16% -21,93%
OHEproTPaHCGaHK — AHTapb- 41 165,95p. 0,10 RUR PU  465% -11,72%

NHOeKcHbI

YBPUP — AKTMBHbIE MHBECTULIMN 45,16p. 3,67 RUR PA  454% -11,92% 6,03% -1,12% -52,49% -61,61% -58,24%
3eHnT — BeyHble LieHHOCTH 38 882,04p. 383,29 RUR T 3,71% 1,45% 27,40% 47,87% 25/43% 6,64%
MeTpokommepL, — AKLMK 400,15p. 86,60 RUR PA 322% -1,94% 21,00% 37,18% -54,81% -60,16%
aznpomb6aHk — ArpeccuBHbIii 8923,51p. 339,10 RUR PA 322% -410% 13,54% 22,90% -42,67% -51,89% -35,83%
E::::ﬁi’:‘m_ Crparterudeckue 513,96p. 4,47 RUR PU 316% -538% 11,04% 20,94% -42,64%

f::g:;g:::::”" —AHTaPE - 567431 50p. 3,57 RUR PA 301% -725% 693% 2820% -4945% -57,23%

Kpocc — CbanaHcupoBaHHblii 14 312,30p. 30,65 RUR PA 3,01% -822% 13,92% 0,27% -55,90% -65,31%

Kpocc — KoHcepBaTuBHbIii 32 652,24p. 63,53 RUR PA  288% -791% 13,85% 11,46% -57,48% -65,94%
LleHTp-nHBECT — MepBbIi 100,47p. 38,46 RUR PA 2,75% -697% 9,86% 17,98% -52,41% -61,49% -50,41%
5::2::02‘1’:::;”‘ Boporax — 7771,94p. 39,27 RUR PC 272% -550% 977% 14,65% -47,08% -55,10% -47,06%
MeTtpokommepy, — KopnopaTueHbin -~ 515,00p. 5,32 RUR PC 2,69% -1,14% 10,81% 6,50% -46,79% -51,30%
TpaHcnopTHbIN — Apxumep 1207,05p. 0,56 RUR PA  223% -3,89% 10,44% 1561% -49,16% -57,23%
MeTpokommepy — 3 1010,29p. 77,02 RUR PC 191% -0,65% 13,28% 19,71% -43,06% -46,14% -36,04%
YBPuWP — BasoBble oTpaciu 104,01p. 18,71 RUR PW 179% -652% 1,06% 2,17% -55,69% -63,94% -50,01%
Metpokommepy, — O6nurauum 947,43p. 10,01 RUR PO 1,67% -0,09% 3,05% 2,34% -15,70% -10,34%
LleHTp-nHBecT — BTopoi 1011,14p. 30,78 RUR PO 1,61% 1,84% 15,14% 5,05% -18,68% -15,02%
Metpokommepy, — 1 1453,92p. 331,40 RUR PC 151% -2,98% 12,01% 16,53% -43,01% -46,43% -35,66%
MeTpokommepL, — 2 2115,49p. 1369,59 RUR PC 1,44% -361% 11,06% 21,18% -41,49% -4525% -35,27%
TpaHcKpeputbank — MarucTpans 826,21p. 11,33 RUR PO 131% 059% -0,60% -4,06% -24,23% -23,36%
222222.“,”.“”“ — Crpaxoseie 5 347,35p. 698,14 RUR W 126% -1,02% 523% 10,31% -13,89% -17,69% 3,93%
TpaHcKpepntbaHk — JlokomoTue 723,03p. 22,47 RUR PC 067% -089% 1,37% 1,83% -27,36% -32,93%
If;?ﬁﬁiﬁ:‘;;i‘;”” 1 055,73p. 7,69 RUR PO 066% -098% -1,38% -589% -14,07% -8,63%
::f:;;’;ﬁj:ii*;‘;_ FiHTape - 706,60p. 29,92 RUR PA 039% 293% -492% 32,92% -19,93% -31,76%

A6contoT — [JoxoaHbIn 1209,58p. 3,66 RUR PO 0,26% -0,92% -0,92% -0,79% -13,13% -7,77% 12,44%
[asnpomb6aHk — KoHcepBaTuBHbin - 4 879,65p. 64,67 RUR n 0,24%  -1,90% 050% -2,24% -9,13% -5,02% 13,01%
TatcoHpbaHk — DoHp 30510TOM 620,48p. 4,62 RUR PC 0,03% -14,69% 12,69% 35,17% -34,11% -43,40%
CnaBsHckuii kpegnT — Xepx-oHg 4 330,51p. 40,71 RUR PA  0,00% -1,24% -1,83% 1,56% 9,11% 28,31% 118,07%
Z:;j’;””ﬁa“" — (POHR POCCHICKUX 455 8o, 21,52 RUR PA 000% -1258% 1057% 11,53% -46,55% -59,95%

YBPWP — ®uHaHcoBasi cuctema $41,56 2,05 RUR PN  -041% -787% -411% -10,39% -46,48% -55,24%

3eHnT — YHMBepcanbHbIv 31 544,92p. 112,58 RUR PO -0,51% -1,30% -1,63% -1,40% -30,05% -33,36% -24,87%
ggf:;ii';‘;; FrnodaneHsle 979,26p. 0,67 USD WHA -054% -0,43% -2,91% -7,55% 31,73%

YBPUP — YHuBepcanbHbiii 812,71p. 8,50 RUR PC -061% -0,16% 091% -7,46% -837% -933% 4,34%
A6conioT — [HoBepue 963,92p. 10,45 RUR PC -2,0000 -328% 0,30% -824% -43,32% -41,33% -35,85%
A6contoT — TakTnka 1072,10p. 12,00 RUR PA -215% -1,70% 3,39% 10,89% -25,25% -18,97% -1517%
TpaHcKpeputbaHk — Apopa 271,02p. 52,63 RUR PA -433% -14,16% -1,14% -1,50% -63,99% -78,11%
gﬂzz::gi:: Kpeat — $19 654,26 7,06 RUR PC -613% -10,78% 6,91% 9,11% -1870% -20,65% 16,82%
A6contoT — lMNepcnekTvea 536,07p. 4,22 RUR PW -642% -10,47% -0,90% 0,27% -58,07% -63,22% -59,01%
3eHuT — lNepcneKkTnBHbINA 642,69p. 16,46 RUR PA -9,03% -19,78% -10,69% -35,01% -88,95% -91,69%

3eHuT — BantoTHbIit 307,56p. 51,17 USD WHA -9,32% -9,49% -9,58% -18,17% -56,22% -75,28%

3eHuT — [oxoaHbIi 7 576,20p. 142,85 RUR PA -959% -19,68% -22,42% -37,51% -86,28% -90,36% -90,88%
3enunt — doxonHbiii |l 640,89p. 38,23 RUR PA  -997% -17,33% -16,42% -42,71% -90,74% -93,43%

Tunbl OHAOB: [anHble A3UMA
PA - Poccuiicknin dooHf akumin WHA - 'HoCTpaHHble hoH[bl aKTUBHOMO ynpasneHus

PO - Poccuiikuin dpoHa obnuraumin WHI - MiHocTpaHHble dhoHAbl NACCUMBHOMO yNpBReHNs

PC - Poccuinckunii poHA CMeLLaHHbIX MHBECTULMIA (MHOEeKCHbIe)

PW - Poccuincknii HAEKCHbIN doHA T - ®oHAbl TOBAPHOIO pbiHKa

W - nHTepBanbHble hoHAb!

L]
lnvestll(all © VIHhopMaLMOHHO-aHaUTUYECKOe areHTCTRO «/HBeCTMKa», 2009.



InvestikalZ

MHCDOPMALMOHHO-
aHanTUYECKOE areHTCTBO

IEIEEE Accouvaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHbBIX WHBECTULMNA.
MHdpopmaumoHHo-aHanuTuyeckoeareHTcTBO «A3UIMNN-VHBECTVKA» CO3AAaET aHaNUTU4eCcKne MaTepmarnsl
NohOHAOBOMY PbIHKY M PbIHKY KONNEKTUBHBIXMHBECTMLMA. OCHOBHas 3afja4a—OoLieHKaTeKyLLencuTyaumm,
MaKpPO3KOHOMMYECKMX TEHAEHLMI, NPOrHO3 fasnbHENLLEro pa3snTus U OpMMPOBAHNE MHBECTULIMOHHBIX
NpPeanoXeHn AN y4acTHUKOB pbiHKa. OCHOBHbIE HanpaBeHWs NPOoeKTa: PbIHOK LieHHbIX 6ymar Poccumn n
CLUA, KonnekT1BHbIE UHBECTULIMW, UIHBECTMLIMU B Pa3BMBAIOLLMECS CTPaHbI Y anbTePHATUBHbIE NPOEKTHI.

Hap o63opom pa6oTanu:
KoHTakTHas uHcpopmaums
CEPIrE/ MUIOHOB

HayanbH1K aHanMTU4ecKoro oTaena 119146, Poccug, Mockea
3 3 KOMCOMONMbCKMM MPOCMeKT, 9a.
EBrEHUN XMEJIbHUUKUN
Aranumuik TenedoH: +7 (495) 792-00-70
E-mail: research@investika.ru

BAXHAA UHOOPMALIUA. HacTosLmin 0630 He CONEp KT MPEANOKEHII MO COBEPLLIEHMIO MHBECTULIAM U BEIDXKAET Hallle CyObeKTVIBHOE MHeHMe. HecMoTps Ha To, YTO Mbl MpuKnansiBaem
3HaUMTENbHbIE YCUNR, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHOYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaEHHbIE
noKa3aTen He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHan3a npv MpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWE MOXXET He COoBMafdaTh ¢ noauumein ASMIMM. AccoumaLivs 3aLmbl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUIPYET, YTO HUKaKE KOMNaHWK, YNIOMVHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B MOMb3y AccoLmaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdDOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEfaBaThCs, PacrpOCTPAHATLCS, MyGMMKOBATLCS UM MCT0Nb30BaTHCS 063 MMCHMEHHO-
ro paspeLleHs AcCoumaLim 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



