YT1pennuii 063o0p ot 23.03.09

Nrpoekc PTC: 696.93 (+0.32%), niaekc MMBB: 788.97 (+0.51%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B natHuuy wHaekc PTC Haxoauncs B 6Amkarwmx OKpecTHOCTAX ypoBHS 700 MyHKTOB, B CeKTOpe ronybbix
duwek Habnwaanocb pasHoHanpaBlieHHOe ABMXeHue ueH. Ha MMBB nogopoxanu Montoc 3onoto (PLZL,
+3.4%) n HopHukenb (GMKN, +12.9%) — MHBECTOPbI, BEPOSITHO, OXWUAAKT MPOAOCDKEHUS POCTa MUPOBbLIX LIEH
Ha UBETHble MeTan/bl Ha doHe ocnabnenus gonnapa CLIA n npuToka NMKBUAHOCTM 3a cuyeT gencteuii OPC.
HJIMK (NLMK) Bbipoc Ha 11.8%, TatHedTb (TATN) — Ha 10.9%, BTB (VTBR) — Ha 7.7%. MNpuBunermpoBaHHble
akumn CbepbaHka (SBERP) nogopoxanu Ha 12.3% - y4yaCTHUKKM pbiHKa 06paTuaM BHMMaHME Ha pacxoXaeHue
B AMHaMUKE LeH MNpUBUIErMPOBaAHHbIX M OObIKHOBEHHbIX akuui, Habnwopasweecs paHee. O6bIKHOBEHHbIE
akummn CbepbaHka (SBER) nogewesenun Ha 4.8%. CyprytHedTeras (SNGS) nogewesen Ha 7.1%, MTC (MTSS)
- Ha 5.8%.

Bo BTOpOM 3wenoHe Habnwaancsa pocTt No oTaenbHbIM 6yMaraMm. Tak, 06blkHOBEHHble akumn rpynnbl MUK
(PIKK) Ha MMBB nogopoxanu Ha 29.6%, rpynnbl PTM (RTMC) - Ha 22.2%, PBEK (RBCI) - Ha 22.1%.

®oHpoBble mHAekcbl CLUA noHusunmcb Ha 1.6% - 2.0%. Y4YaCTHUKWM pblHKa, He BMOJIHE YBEpPEHHble B
ycnewHoctn nnaHa OPC no OXMBMAEHWUIO KPeAUTHOrO pblHKa W CTUMYIMPOBAHUIO 3KOHOMMYECKOro pocTa,
npeanoyan 3adukKcMpoBaTb KPATKOCPOYHYK Mpubbinb B MOCAEAHMA TOProBbid AeHb Hegenu. CerogHs
OXWngaeTcsa BbICTyrnieHWe rnasbl KasHayenctBa, B KOTOpOM 6yayT packpbiTel AeTtanu nnaHa ®PC (Tak, Kak
coobuiaeTcsl, K BblKyny Mpob6aeMHbIX aKTUMBOB MOryT ObiTb MpuMBAEYEHbl YacTHble MHBecTopbl). B 17:00 mMck
OXMAaeTcs BbIXOA4 AAHHbIX MO MpoAa)kaMm AOMOB Ha BTOPUYHOM pbliHKe. ®btouyepcbl Ha (OHAOBbIE WHAEKCHI
CLLA ToprytoTcs Bblle YPOBHEWN 3aKpbITUS, 3adUKCUPOBAHHbIX B MATHULY.

EBponelickne ¢$oOHAOBbIE MHAEKCbl B CPeAHEM MOBbICUINCL, HabNAAeTCs MOBbIWEHWE W MO a3MaTCKUM
mHaekcam. Poccuiickne AP 3aKpblIMCb pa3HOHarpaBfeHHO MO OTHOLIEHMIO K LeHaM 3akpbitnsa PTC. Tak, AP
[asnpoma n HopHukens 3akpbiinch Bbiwe LeH B PTC, a Jlykoina n CypryTHedTerasa - HUXe.

JlaHHBbIe TEXHHYECKOr0 AHAJM3a He MCKJIKYAIT BO3MOKHOCTH pocta mo uHaekcy PTC B
KPaTKOCpOo4HOi nepcrnexkTuBe. [IoABUINCH NPU3HAKN BOCCTAHOBJICHUS CIIPOCA U HA PBIHKE
JHeproHocureseid — (owoyepcbl Ha HedTh Brent 3akpenumuch BbllIe NCHXOJOTHYECKH
BaxkHoii ormerku $50 3a OGappesb, YTO MOMKET CHOCOOCTBOBATHL BOCCTAHOBJICHHIO
AKTHBHOCTH NMOKYIaTeJell B POCCHIICKOM CeKTOpPe ro1y0bIX (puiex.
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Briagnmmp fetvirny, CFA, Haya/lbHUK aHaIMTUYEeCKoro yrnpas/ieHus




E ToBapHble pbIHKH

Hedrnb

Ha JloHgoHckon 6upxe ICE Futures manckune dbrodepchbl Ha HedTb Brent B naATHMUY Bbipocnu Ha 1.09% po
$51.22 3a 6appenb. LleHa poccurickorn HedTn Urals (cif noptel CpeanseMHOMOpbs) cocTaBuna $48.26 3a
6appenb, 4YTO Ha 2.72% Bbllwe NpeablayLiero 3aKpbiTus.

OkcnepTbl obpallaT BHMMaHME Ha BOCCTAHOB/IeHWEe 06paTHOM KOppensuuuM Mexay WHAEKCOM Aosiapa u
LeHaMu Ha HedTb, YTO MOXeT ObiTb CBSA3AHO C YJy4ylleHWEeM JIMKBUAHOCTM Ha (DUHAHCOBBLIX pbIHKaxX Mocne
peweHns ®PC pacwmpuTb NporpamMMy BbiKymna MMOTEYHbIX obnuraumin Ha $750 mnpa., obnvraunii areHTCTB
Ha $100 mnpa. un KasHauvenckmx obnuraumin Ha $300 mnpa. Bmecte ¢ Tem, 06WwWMii HacTpOW Ha pblHKE
OCTaeTcs «MeaBexbum» - 52% aHanuTMKOB, OnpoleHHbIX Bloomberg, yBepeHbl, 4TO MO MTOram Tekyllen
Henenu KOTUPOBKW CHUBATCS.
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Amutpmid Kynewios, aHaimTik
AHanmudeckoe yripasseHme Nd "OJ/IMA"

HayvansHuk yripasiaeHns: Bragummp fetvrHmny, CFA
AHamTvku.:

AHTOH Crapues [PbiHOK akuymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




